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Pretoria Snubs ' 
U^.nnVfea 

JOH^STESBURG(WP) — 

The Sooth. African government 
-said Monday: night that it- 
.would refuse to issue a visa to' 3 
an official, of the U.S. Agency 
for International Development 

The official.; Christine Bab* 
code, was scheduled to visit Jo- 
hannesburg tocomptete a study 
on malnutrition that was man- 
dated by the aiiti-apartheid 
sanctions measures addled by . 


■ - .to a strongly worded state- 
i, meat, the 'state Bureau for Tn- 
' formation said:the government 
wbuld refuse to hdp in the im- 
" piemen tation of U.S. legislation 
aimed at “depriving- South AM-' 
can-citizens 'of their job oppor- 
tunities.” The move was the 
harshest diplomatic step taken 
-against Uil officials in Tetaha-- 
tioo for the sanctions adopted 
. by-Congrtes oh Oct 2. - 

In Port Elizabeth, the. police 
dispersed about 500 striking auto 
workert Page 2 



- By Peter Maass ' ’ : 

International Herald Tribune- ': '~ 

BRUSSELS — European Com- 
munity rnmig tertt - wwaiii . 

TDoasty approved on Monday the: 
- dfanfnati on of exchange controls 
mi a number Of -cross-border fimh- 
cial transactions, a stqjhafled asm 
major development -in bringing 
down all barrios to the free mov©- 
inentof capital til the EC. . »■ 

Community officials ’.said -thai 
the chan pa -were a step toward 
making , Europe - more competitive 
in internati o n al fmriiMjat markets! 

■The changes wiH go into effect 
eady next year in aB EC countries 
except Spain aod Portugal. Among ■ 
other things they wiH hdp resi- 
dents of EC countries, invest in' 
stocks and bond* traded in other 
countries of the community. 

“It constitutes indisputable pro- 
gress-from the point of view of the . 
sever and the financial institu- 
tions," -said Jacques Delots, presi- 
dent of the EC Executive Commis- 
sion. Mr. Dek^-who. unvoted the 
fiberatiratkm program in May,~de- 
scribedit as a “dynamic factor” for 
Western Europe’s economy.; 

EC (^lomalssay they hope that 
■a rapid Khe rflltrafi nn of ftpanrial 
markets win strengthen economic 
unity' — andjiexhapseven econom- 
ic growth — in the 12-nation com- 
munity. Mr Delors called it “pan . 
and . parcel of an attempt to 
strengthen the.Europeah Monetary 
System, with, a view to widened use 
of the European currency unit.” 

Next year the commission is to 
proposes second atagpnf finnndal 

liberalization, whidi would lead to 
the removal of all bamers to the 
. fteemovementjctfc^talih tlKEC 

Despite (he note of self-congrat- 
• .ulation among co nummity leaders, 
officials acknowledged that many 
EC members. -r-. sudt. as Britain. 
West Gennkny and . the Benelux 


His Paris Home 

Police Suspect 
Terror Group 


Terry Waite, the archbishop of Canterbury’s special envoy, 
watched as three released U.S. hostages greeted each other 
- Monday. David P. Jacobsen, left, the Reverend Lawrence 


Patar SfanQlay/Keuttn 

M. Jenco, center, and the Reverend Benjamin M. Weir 
met in London for a debriefing session and to discuss 
efforts to secure the release of otfier hostages in Lebanon. 


U.S. Says It Won't Ship More Arms to Iran 


Reuters 

WASHINGTON — Saying that 
no more American arms would be 
sent to Iran, the White House as- 
serted Monday that President Ron- 
ald Reagan and Secretary of State 
George P- Shultz were united on 
U.S. policy toward Iran. 

Larry Speakes. the White House 
spokesman, sought to dispel a 
widespread impression that Mr. 
Shultz was out of step with the 
administration after saying he did 
not have full authority to speak for 
it on the Iran affair. 

“The president’s policy is no fur- 
ther shipments,” Mr. Speakes said 
at a morning briefing “The secre- 
tary's policy is no further ship- 


ments. So where’s the difference?” 

In response to questions on the 
subject, Mr. Speakes said, “The 

AyatoDah Ruhollah Khomeini 
ordered the approach to the 
United States in 1985. Page 2. 

president has no desire, the presi- 
dent has no plans, to send further 
arms to Iran.” 

It was the White House's first 
statement that no more weapons 
were planned for Iran, whidi the 
United States accuses of sponsor- 
ing wodd terrorism. 

Mr. Speakes was seeking to dis- 
pel a widespread impression that 


Mr. Shultz was out of step with the 
administration Mr. Shultz said 
Sunday that he opposed giving 
more arms to Iran, but when he was 
asked if he had authority to speak 
for the entire administration on the 
matter, he replied, “No.” 

[At a White House photo session 
Monday with President Raul Al- 
fonsln of Argentina, Mr. Reagan 
was asked if he was going to dis- 
miss Mr. Shultz, The Washington 
Post reported. 

[“I'm not firing anybody," Mr. 
Reagan replied. 

[Earlier, Mr. Speakes was asked 
whether Mr. Shultz was going to 
resign. He responded that Mr. 
Shultz had not said anything to the 


president about resigning and. an- 
swering a follow-up question, that 
the president had not said anything 
to Mr. Shultz about resigning be- 
cause there was no need to do so.] 

■ Waite Cites Setback 

Karen DeYoung of The Washing- 
ton Post reported from London: 

Terry Waite, the Church of En- 
gland envoy who has negotiated for 
the release of hostages in Lebanon, 
said Monday thaL “rumors and 
speculations” about U.S. arms 
shipments to Iran had done “im- 
mense harm" to his efforts to free 
additional captives. 

Mr. Waite said he had no knowl- 
See SHULTZ, Page 4 


By Charles Micchelmore 

International Herald Tribune 

PARIS — Georges Besse, a vet- 
eran executive of France’s nation- 
alized industries who had headed 
-the state-run Renault automobile 
company since 1985. was shot and 
killed Monday evening near his 
home in southern Paris. 

According to police sources; Mr. 
Besse, 58. was shot several times 
about 8:30 P.M. by a man and 
woman on a motorcycle, just after 
he got out of his chauffeur-driven 
limousine. 

There was no immediate claim of 
responsibility for the attack, but 
early reports said investigators sus- 
pected the leftist French ten-orist 
group. Direct Action. 

Witnesses near Mr. Besse’s resi- 
dence in the Montparnasse district 
of Paris reported hearing four 
shots. Police said he was wounded 
in Lhe head and chest and died on 
the sidewalk. 

President Francois Mitterrand, 
who is on a tour of several African 
nations, said in a statement from 
Ouagadougou. Burkina Faso, that 
“France has lost a No. 1 in Georges 
Besse. I find great pain in the death 
of this remarkable man This event 
confirms one more time that all our 
forces must unite against terrorism, 
without flinching and without com- 
promise." 

Mr. Besse's assassination was the 
first attempt on the life of a major 
French public figure since July 



Georges Besse 


1985. although Direct Action has 
claimed responsibility for a score of 
bomb attacks in Paris this year. 

No one was killed in those 
bombings, which were directed 
against government offices and 
companies involved with contracts 
for the North Atlantic Treaty Or- 
ganization. 

In January 1985. Direct Action 
said it shot and killed General 
Rent Atidran, a Defense Ministry 
official in charge of international 
arms sales. In July 1985, it claimed 
responsibility for an unsuccessful 
attempt against another high rank- 
ing Defense Ministry official. 

Later in the year, the group said 
it was responsible for another 

See BESSE, Page 4 


President Junius R., >. 
Jayawardene ofSri Lsfflr 
kn got Ms’s 
for a plan tfr entfirisiia' 
tion’scmlwar.Page 5.--' 

. GENERAL NEWS . 

KAr^eifoas»dirwDuMendits . 
dispute vnth Britain if a Falk- 
land Wands fishing ban was 
lifted. P#8 b3. 

■ Vietnam is being, pressed to 

end its occupation of Cambo- 
dia. • PageS 

BUSINESS/FINANCE \ 

■ US. business sales rose 2.9 
. percent in September and boa-' 

ness inventories shrank IFJ per- 
cent. Page 13. 


countries r- afready have the type 
-of liberalized markos'epvijaoned 
by thcscrefonn^ The reforms will 
. not require these countries to make 
any. changes in their ca pital mar . 

: kc *S-' 

■; “AsTar as Britain is concerned, it 
makes- no difference in- the sente 
that we hate already abofisbed cx- 

change’pcs^rols," sffld *he «3wacel- . 
• tor Nigei’Law- 

soil. “But" it wall mean more 
business Jot the City of London.'* 

. Officials said that, markets in 
sudtfipanciaDyHb^£»uutriesas 
Britaih- stand to .gaum investment 
from the nations tbit have restrict- 
ed many cross-border transactions. 
Those countries are France, Italy, 
Greece and Ireland, community 
diplomats said. 

.. Fxance’s manister of the econo- 
my is expected to announce Tues- 
day a series of far-reaching liberal- 
ization moves, officials said. 

The complex liberalization pro- 

i^tihanges in three key areas; 
See EC, Pttga 17 


Bomber-Based Defense 
Is Sound, U.S. Aide Says 


By Joseph Rcchett 

International Herald Tribune 

aslant secretary of defense for in- 
tomatiodal security policy, said 
Monday that the US. nuclear de- 
terrent could be reliably based on 

A pollster said the Britishr 
UJS. Trident pact would hdp 
Margaret Thatcher. Page 3. 

bombers with nuclear-armed mis-, 
sales if the superpowers eliminated 
' ballistic missiles from underground 
silos and submarines. 

His view contradicted recent of- 
ficial statements evoking a world 
free of nuclear weapons. It also 
amounted to a radical new version 
of UA nuclear- weapons doctrine, 
which has been bated on the so- 


called triad of nuclear launchers — 
land-based missiles, ballistic, mis- 
oi snbmarines aricTairbcrfce 
missiles. 

Stressing thai the United States 
could never totally abandon nucle- 
ar weapons, Mr. Pole said that Mr. 
Reagan, contrary to some reports, 
had not agreed to the elimination 
of all U.S. strategic nuclear aims at 
the Reykjavik summit meeting. 

The end of a nuclear deterrent, 
be said, would cut off Lhe United 
States from the defease of Europe. 
The notion that Europe would be 
better off if it were nuclear-free was 
a Soviet propaganda objective, be 
said, not a UR. policy goal. 

Mr. Perle acknowledged that Mr. 
Reagan, at the Iceland meeting, 
had proposed doing away with bal- 
listic nuclear missies. But.be said 



Seoul Reports Death of Kim H Sung, 
But Pyongyang Denies the Accounts 


imjtenAJH 

Richard N. Perle 

that the Soviet leader, Mikhail S. 
Gorbachev, had backed away from 
the proposal when the United 
States insisted on maintaining nu- 
clear-armed bombers in Europe. 
Even if such an accord material- 
See ARMS, Page 4 


By John Burgess 

Washington Post Service 

SEOUL — Loudspeakers along 
the demilitarized Korean border 
zone have proclaimed that Presi- 
dent Kim D Sung of North Korea 
has been shot to death, the South 
Korean Defense Ministry said 
Monday. But there has been no 
confirmation from Pyongyang, the 
North Korean capital 

The South Korean defense min- 
ister, Lee Ki Back, told a commit- 
tee of the National Assembly on 
Monday that he believed North 
Korea was either in the grips of a 
power struggle or that Mr. Kim was 
dead. 

Mr. Lee said that the govern- 
ment had received Japanese intelli- 
gence reports on Saturday morning 
saying that Mr. Kim had been 


killed by a military group one or 
two days earlier, according to press 
accounts here . -■ 

The assassins defected to China, 
which was refusing to return them 
to North Korea, according to Mr. 
■Lee's account of the report 
As of Monday night South Ko- 
rea was sticking by its assertion 
that Mr. Kim was either dead or in 
trouble politically, and North Ko- 
rean diplomats were denying that 
anything had happened. 

Analysts in Seoul said the ques- 
tion could be cleared up on the 
basis of who greets Jambyn Bat- 
monh, the leader of Mongolia, who 
is reported due to arrive in Pyong- 
yang on Tuesday. 

Reports that Mr. Kim, 74, is 
dead after four decades in near 
total power in the highly regiment- 


NATO Is Moving to Produce Arms Jointly \]\ 


- ^ By Paul Lewis 

_ Hew York Times: Service 

% - BRUSSELS —In an experiment. 

>• in cooperative weapons develop- 
ment, European and U.S. -arms 
manufacturers are preparing to 

join farces to design and bnfld imE- 
tary equipment thatindudes air- 
borne radar and shells that , hunt 
their target 

This project, potenriaHy the most 
ambitious tbeNoxth Atlmiiit Trea- 
ty Organization has ittemptecL is 
' the result of recent kgjbdation initi- 
ated by Senator Sant' Nunn : of 
Georgia, who is' expeczedTo be- 
' come -the chairman of the Armed 
. Services Committee m'Jainuuy. ' 

-; It is*. Intended - to encourage 
; American and European industzi- . 
alists to buQd more weapons, to- 


gether and sell them to their respec- 
tive anned farces. 

The legislation earmarks $345 
milli on in military funds thi« year 
and next to finance the U.S. share 
qf cooperative research into new 
we^xmsbyAmencanaiidEmqje- 
an companies. It also designates 
$90 million to finance competitive 
side-by-side testing of existing Eu- 
ropean arid U A weapons systems. 

.Senator Nnrin’s legislati on aims 
st eKmtna ting wasteful duplication . 
on the two sides of the Atlantic and 
encouraging national 1 forces to 
standardize their equipment. 

Both' are longstanding NATO 
grialg that the alliance is far from 
adhievzng. " 

David M-Abshire,the U.S. am- 
bassador to NATO, said, “After 35 


years there is still far too much 
duplication of effort, with 11 firms 
in seven countries building differ- 
ent anti-tank -weapons and seven 
countries building six different 
communications systems.” 

But as the Nimn legislation 
shows, a new drive is under way to 
restructure NATO arms produc- 
tion. 

The drive reflects several devri- 
oproeuts. These include the soaring 
cost of modem weapons, a recogni- 
tion tha« increases in NATO mili- 
tary spending are probably ended 
and the fact that NATO’s arma- 
ment makers produce fewer weap- 
ons for more money than those of 
the Warsaw Pact. 

It has also been stimulated by 
Congress’s' threats to withdraw 



, * ! 
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parade in Moscow on wov. t 7 was ai uu* v» . Z 

endorse the 1987 budget, and a new 'drive was announced to boost praaoction efficiency. Page 2. : 


American forces from Europe un- 
less the NATO allies strengthen 
their conventional defenses. 

European NATO countries have 
set February as the deadline for 
agreeing on a seven-item joint mili- 
tary research and development ef- 
fort with the UJS. Defense Depart- 
ment, according to officials at 
alliance headquarters here. They 
will then award contracts to specif- 
ic companies. 

Weapons selected for collabora- 
tive development include a 155mm 
precision-guided battlefield muni- 
tion that would home in on its 
target; a family of “smart" bombs 
and missiles fired from aircraft that 
would also lock onto targets; a 
NATO-wide “friend or foe" identi- 
fication system for aircraft; and a 
new airborne radar to seek out ene- 
my targets. 

The United States, Britain and 
France plan to participate in all 
seven, projects; Canada and Italy 
will join in six; and Spain, the 
Netherlands and West Germany 
. will take jj art in five. 

Military economists believe 
weapons developed jointly by sev- 
eral. makers are more expensive 
overall than those built fay a single 
company: But because no country 
wit] abandon its own armaments 
industry, .governments and their 
arms makers are forced to collabo- 
rate on projects they cannot afford 
cm their own. 

NATO’s most impressive exam- 
ple of joint weapons production 
based on cooperative research and 
development is the multiple rocket 
laoncher, an artillery system capa- 
ble of firing 12 rackets a minute 
over a range of 18m3es(30loloine- 
tersX developed by LTV Corp. in 
the United States. 

Now the United States, Britain, 
France, West Germany and Italy 
are ordering the rocket equipped 
with a cluster of new guided war- 
heads capable of seeking out and 
destroying milts behind the ene- 
my's from Hne. This system is being 
developed and built jointly by a 
See NATO, Page 4 
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A diver in the Rhine near Basel handing up a sample of mud from the river’s bottom. 

Rhine Spill May Prompt New Curbs 




By Thomas Nerter 

International Herald Tnbune 

BASEL, Switzerland — The 
chemical spill at the Sandoz AG 
warehouse near here on Nov. 1 is 
expected to prompt tightened regu- 
lation of Switzerland's chemical in- 
dustry, according to environmen- 
talists and officials in industry end 
government. 

In addition, the incident, be- 
lieved to be the worst ever to afflict 
a Swiss chemical concern, has dam- 
aged the industry's reputation in 
ways (hat will be difficult to repair. 


Water poured on a fire at the 
plant carried about 30 tons of agri- 
cultural chemicals and dyes into 
the Rhine River, killing millions of 
fisb and threatening dnnking water 
in West Germany and the Nether- 
lands. 

Officials began a week long 
cleanup Monday, as divers maneu- 
vered suction hoses along the river 
bottom near the warehouse to re- 
move an estimated 660 to 1,100 
pounds (300 to 500 kilograms) of 
chemical residue. 

Heinz Peter, chief of the Basel 


State Environmental Office said 
the residues would be stored in bar- 
rels until a further decision on dis- 
posal was made, while water 
sucked from the river would be 
purified and relumed. 

Mr. Peter said rains Monday 
were unwelcome, as they could 
wash more chemicals into the river 
from the burned chemical ware- 
house, or if sustained, dislodge resi- 
dues from (he river bottom. He said 
See RHINE, Page 4 


ed Communist state have caused a 
sensation in Seoul. If true, they 
could deeply alter the equation of 
power on the Korean peninsula, 
where the United Slates maintains 
40,000 troops. 

South Korea announced, mean- 
while; that it had put its national 
police force on its highest alert and 
assigned extra guards to govern- 
ment buildings and foreign embas- 
sies. 

North Korean agents or govern- 
ment opponents might use the re- 
ports as an excuse to stage protests, 
a spokesman said. 

The South Korean prime minis- 
ter, Lho Shin Yong, called for more 
vigilance by his government’s agen- 
cies. South Korean embassies were 
ordered to step up surveillance of 
North Korean missions. 

About the only him of indepen- 
dent confirmation of the South Ko- 
rean assertion came Monday from 
Hanoi. 

Japan's Kyodo News Agency re- 
ported from there that “reliable in- 
formed sources" had said that 
North Korea informed the Viet- 
namese authorities Monday morn- 
ing that Mi. Kim was dead. 

The uproar began Monday 
morning with a brief announce- 
ment from the South Korean De- 
fense Ministry. It said that North 
Korean loudspeakers at the demili- 
tarized zone dividing the peninsula 
had broadcast a report that Mr. 
Kim had been shot to death. 

Defense Minister Lee told the 
See KIM, Page 4 


Defendants 
Link Syria to 
Berlin Bomb 

The Associated Press 

BERLIN — Two Palestinians 
charged in a West Berlin bombing 
implicated Syria on Monday at the 
start of a trial being closely moni- 
tored by Western governments for 
evidence of Syrian involvement in 
terrorism. 

A bombing conspiracy trial in 
London last month prompted Brit- 
ain to sever diplomatic ties with 
Syria and led to limited sanctions 
against the Arab nation by the 
United States and Britain’s allies in 
the European Common Market. 

Ahmed Nawaf Mansour Has, 
35, the brother of Nezar Hindawi, 
the Palestinian convicted in Lon- 
don, and Far ouk Salameh, 39. are 
charged here with bombing the of- 
fio jf a Genmn-Arab friendship 
association March 29. Mr. Hasi 
was arrested in l 2 te April and Mr. 
Salameh in early May. 

The two both linked the March 
29 bombing to Syria in pretrial tes- 
timony read to the court after the 
defendants refused to answer ques- 
tions about the statements made to 
police investigators. 

Mr. Hosi’s testimony said the at- 
tack at West Berlin’s Ciennan-Arab 
See TRIAL. Page 3 
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Police Disperse 500 Strikers 
At GM Plant in South Africa 


By William Gaiborne 

Washington Pm Service 

JOHANNESBURG — Police 
with dogs dispersed an angry group 
of st riking auto workers outside- the 
General Motors Corp. plant in Port 
Elizabeth on Monday as new em- 
ployees hired to break a three-week 
strike and returning workers began 
trickling into the assembly line. 

Tensions in the Indian Ocean 
city were said to be high as manage- 
ment warned that any of the 2.400 
GM workers who bad not reported 
to their jobs by Tuesday would be 
disnhssecL 

George Siegmann. GM’s direc- 
tor of personnel and public affairs 
in. South Africa, said that about a 
third of the striking workers had 
returned and that more were ex- 
pected Tuesday. 

The strike, by members of the 
National Automobile and Allied 
Workers' Union, was called after 
GM announced plans to disinvest 
in South Africa and sell the subsid- 
iary to a local management consor- 
tium. 

The union members, saying that 
the disinvestment negotiations 
were conducted behind their backs, 
are demanding job security and 
severance pay guarantees. 

Witnesses to Monday's clash 
said that about 500 striking work- 
ers in front of the plant's gales 
grabbed returning workers and 
new employees, threatening them 
with "necklacmg” if they did not go 
home. 

Neddadng is the execution ritu- 
al in which a gasoline-filled lire is 
placed around the neck of the vic- 
tim and ignited. 

After police dispersed the crowd, 
Robert White. GNfs managing di- 
rector in South Africa, said, “U was 
obvious that those grouped around 
the main gate were intent on in iimi - 
darioo. and eventually we had to 
ask that they be removed." 

The police intervention prompt- 
ed a statement by the Council of 
South African Trade Unions con- 
demning the “arrogant and high- 
handed actions" of GM manage- 
ment, and Lhe use or “dirty tactics." 
The statement said that GM man- 
agement had failed to make provi- 
sions protecting the rights of work- 
ers. 


It stressed that the workers’ de- 
mands were not intended as a state- 
ment against disinvestment but re- 
flected employees' concerns that 
U.S. companies intending to leave 
South Africa negotiate with the 
unions about the transition to local 
ownership. 

The authorities in Lesotho, 

meanwhile, confirmed Monday 
that two former cabinet ministers 
of the deposed government of 
Prime Minister Leabua Jonathan, 
both outspoken critics of South Af- 
rica and supporters or the African 
National Congress, and their wives 
were abducted by armed men over 
the weekend and shot to death in 
the country's Maluti mountains. 

The bodies of Desmond SLdshe, 
former information minister, and 
Vincent Makheie, former foreign 
minister, were discovered with the 
bodies of their wives on a mountain 
road early Tuesday, according to 
Lesotho's commissioner of police, 
Major General James Dingizwayo. 

He said that the owner of a house 
from which the victims were ab- 
ducted while having dinner, Tsolo 
Lelala, a National University of 
Lesotho lecturer, was missing, and 
that Mr. Lelala's wife, Manisane, 
had been picked up by a passing 
truck driver and taken to a hospital 
with serious wounds. 


the autocratic Mr. Jonathan, Mr. 
Sixishe remained as chairman of 
the pro-Soviet Afro- Asian People’s 
Solidarity Organization. if 


Both he and Mr. Makhele were 
reported to have retained strong 
ties to the youth league of Mr. Jon- 
athan's Basotho National Party, 
and la August both had restrictions 
placed on their movements by the 
new military government. 

Five days after the military coup, 
the new government deported 60 
South African political fugitives, 
described as ANC supporters, in 
return for the lifting of the block- 
ade imposed by Pretoria. 

The expulsions were interpreted 
at the time as a reflection of South 
Africa's ability to enforce its will 
on its economically dependent 
black-ruled neighbors. 
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Officials Differ on Hasenfus Pardon v , 

MANAGUA <AP) - ^icara^’sju^a ? 

mason to pardon Eugffi® Hasenfus, but Vtcerreaucu 

Mercado held out hope sentenced Saturday to 30 years h 

Mr. Hasenfus, 45, ^ ^ 

view, “There is no reason to pardon tarn. 




Striking workers at the Genera] Motors plant in Port Elizabeth, South Africa, surround a 
worker trying to enter Monday. GM’s disinvestment plan prompted the stoppage. 
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commies support Kurdish insurgents on the other ade of their common 
bolder. • - • - .... 


The police chief said in Maseru, 
Lesotho's capital that the identi- 
ties of the gunmen were not known. 

Martapo SLdshe was a sister of 
Manisane Lelala, and also was a 
niece of Mr. Jonathan, who was 
toppled in a military coup Jan. 20 
after South Africa imposed a virtu- 
al blockade on Lesotho. South Af- 
rica accused Mr. Jonathan's gov- 
ernment of harboring African 
National Congress guerrillas. 

As minister of information and 
broadcasting in Mr. Jonathan’s 
government, Mr. Sixishe was Leso- 
tho's most outspoken critic of 
South Africa and regarded in Pre- 
toria as the main obstacle to efforts 
to convince Mr. Jonathan to expel 
ANC guerrillas. 

Mr. Sixishe was bom and edu- 
cated in South Africa. 

After the coup, in which a mili- 
tary junta led by Major General 
Justin Lekhanya took power from 
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By David B. Ottaway 

Washington Post Service 

WASHINGTON — In late July 
.1985. Ayatollah Ruhollah Khomei- 
ni summoned home Iranian ambas- 
sadors in Western Europe and 
North and South America to dis- 
cuss what steps the Islamic republic 
could take to break out of its large- 
ly self-imposed isolation. 

During their discussions, the Ira- 
nian religious leader surprised his 
envoys by hinting that even con- 
tacts with the United States, which 
he had repeatedly called “the Great 
Satan." might be permissible if 
Washington indicated a desire to 
change its policy, according to dip- 
lomatic sources. 

“It's clear that if we take one step 
toward the United States, they will 
take 100 steps in return,'' he told 
his ambassadors in remarks pub- 
lished in the local press July 30. 

That message, relayed to Wash- 
ington by a Middle East envoy, 
helped to trigger several secret con- 
tacts and a Reagan administration 
decision to send arms to Tehran in 
what may have been a mistaken 
belief that the United States could 
thereby establish relations with a 
“moderate" faction within the gov- 
ernment. 

U.S. experts say the Iranian 
overture was part of a much larger 
diplomatic campaign then bring 
started to woo west and East — 
expressly approved by Ayatollah 
Khomeini, Iran's hardest of hard- 
liners, not a “moderate” faction. 

The campaign’s primary aim, ac- 
cording to these experts, was to 
undermine support for Iraq by 
countries that provide Iran's enemy 
with diplomatic, rinanr j ^ ! oi mili- 
tary support. The most prominent 


woe France, the United States, the 
Soviet Union. Saudi Arabia and 
other Arab stales in the Gulf. 

Iran’s other pressing need was 
additional arms and munitions to 
mourn a “ final offensive" against 
Iraq, which Iranian leadens were 
pledging would occur soon and was 
expected this fall. 

President Ronald Reagan and 
his aides have sought to justify con- 
tacts with and arms shipments to 
Iran by saying they sought to bol- 
ster the “moderate" faction against 
a “radical" one involved in a fierce 
struggle over who will succeed the 
86-year-old ayatollah. 

An administration official said 
Thursday that a “conservative fac- 
tion" wants an end to Iran's war 
with Iraq and better relations with 
the United States. The “radical” 
faction, he said, wants to continue 
exporting the Islamic revolution 
and remain involved in terrorism 
and opposes improved U.S. rela- 
tions. 

Whether there are “moderates" 
in the Iranian government has be- 
come a contentious point in the 
public debate over the administra- 
tion's attempt to open channels to 
Tehran. 

Robert C McFariane, the ad- 
ministration's secret emissary to 
Tehran, said Sunday on an ABC 
News program that he agreed this 
was “the central issue.” 

If there are no moderates, he 
said, then sending arms to Iran is 
“a bad idea. If there are. it’s a good 
idea.” Mr. McFariane said he had 
talked to “a number in that turn of 
mind'' when he visited Tehran in 
May. 

Moshe Arens, Israeli minister 
without portfolio, said on the same 


program that Israel, in coordina- 
tion with Washington, had tried in 
1982 the same tactic of sending 
arms in hopes of bolstering “mod- 
erates" in the Iranian government, 
only to discover there were none. 

U-S. specialists said the portray- 
al of Iranian politics by administra- 
tion officials as a struggle involving 
“conservative,” “radical’' and 
“middle-of-the-roair factions has 
served only to confuse further any 
understanding of chaotic Iranian 
domestic politics. 

Gary Sick, the Carter adminis- 
tration's top specialist on Iran, 
said: “There is a power struggle. 
It's very real. Bui ‘radicaT and 
‘moderate’ are the wrong words to 
deal with h." 


An Reagan administration ex- 
pert on Iran agreed, saying: “There 
is not a ‘pragmatic’ or Ttard-line’ 
group. You have to take it issue by 
issue. The labels are generally not 
helpful” 

One example of confusion 
caused by such labels is Hashemi 
Rafsanjam, the powerful speaker 
of the Ir anian Parliament. He has 
been leading Iran’s diplomatic of- 
fensive to end its worldwide isola- 


The offensive has included slow 
but steady improvement in Iran's 
relations with the Soviet Union, 
also once branded by the ayatollah 
as a “Great Satan." In February, 
the Soviet Union’s first deputy for- 
eign minister, Georgi M. Kor- 
nienko, led the highest-ranking So- 


viet delegation to Tehran snee the 
Mamie revolution. 

Some administration - officials 
have identified Mr. Rafsapjani as a 
leader of the “moderate” faction 
and portrayed him. as battling a 
“radical” faction led by Ayatollah 
Hussein Ali Montazeri. 

But U-&. analysts said Mr. Raf- 
sanjani is far from bring “moder- 
ate” cm many key issues facing 
Iran, particularly domestic ones. 
On the question of pursuing -war 
against Iraq, they said, he has been 
more associated with the “hawks" 
than the “doves.” 

He has also been trying to with- 
stand a drive led by derics and 
bazaar merchants for greater free 
enterprise and disbanding of some 
stale companies. 

Ayatollah Montazeri has been 
l eadin g the derics' push for eco- 
nomic “privatization.'* He has 
tended to be identified as a “radi- 
cal" because he has overall respon- 
sibility for the office in charge of 
exporting the Islamic revolution. 

So far as is known, Ayatollah 
Montazeri does not differ signifi- 
cantly from Mr. Rafsanjani on the 
war, and both have backed Ayatol- 
lah Khomeini's hard fine, the ana- 
lysts stud. 

They admit, however, the diffi- 
culty of tracking who stands where 
on which issue at a given time. 

“In every department in Iran, 
you have people going in different 
directions," an amdyst said. “You 
see them at axes and sevens in the 
same office.” 


Musev eni, Howe Hold Talks in Britain 

iv - i . «>- 5 rtf llttnwll 


LONDON (AFP) — President Yoweri Museycm of Uganda met 
Monday in London with Sir Geoffrey Howe, the Bntish foreign aeaetasy, 
for talks on economic and military cooperation between tiwr govern- 
ments. . * . ^ ' 


Austrian Minister to Boycott Meeting 


VIENNA (AP) — Foreign Min- 
ister Peter Jankowitsdi will boycott 
a Council of Europe meeting in 
Strasbourg la show Austrian dis- 
pleasure withsriective visarequire- 
ments imposed by France, a 
Jankowitscfa aide said-Manday. 

The two-day conference on ways 
to combat- terror is scheduled to 
open Wednesday and was to be 
attended Try foreign mimstert of die 
council’s 21 members. ' 

The aide, Konrad Kovar, said 
the Austrian foreign minister was 
staying away to protest a French 
decision Sept 14 pairing visas 
mandatory for most visitors as a 
measure to combat terrorism. Ex- 
empt are those from France's 11 
.partners in the Common. Market, 
and Switzerland. 

The Swedish foreign minister, Sten Anderason, said Saturday that he 
was also staying away in protest. Both countries are to be represented on 
a lower level 


Peter Jankowitsdi 


14 Now Dead After Quakes on Taiwan 









MOSCOW — The Soviet Union 
announced Monday economic tar- 
gets for 1987 aimed at stepping up 
a drive by Mikhail S. Gorbachev to 
improve efficiency and make the 
country more competitive with the 
West 

The nominal parliament, the Su- 
preme Soviet, meeting to endorse a 
1987 budget, also heard that de- 
fense spendi n g would stay at its 
present level to counter UJS. mili- 
tary preparations, including Presi- 
dent Ronald Reagan’s space-based 
defense program. 

Nikolai V. Talyzin, chairman of 
the state planning committee, said 
that next year's plan would em- 
body a Communist Party strategy 
for change needed to fulfill Mr. 
Gorbachev's goal of reorganizing 
the state-controlled economy. • 

He said economic growth in 1986 
was expected to be the highest so 
far this decade but that a desired 
“qualitative breakthrough" had not 
yet been achieved. 

Mr. Talyzin said the party was 
introducing quality control by the 
state in industry. Management 
methods needed improvement, he 
said, and all sectors had to strive to 
upgrade the quality of life. 

“In the area of improving quali- 
ty." he said, “we are Far from 
achieving strategic targets estab- 
lished by the 27th party congress” 
in Februaty. 



The flavour 
of an island 
in a single 
malt 


Mr. Talyzin said 'national in- 
come, roughly equivalent to gross 
national product, was expected to 
rise 41 percent in 1987 after an 
estimated 33 percent increase this 
year. . 

After failing to meet the goals of 
the 1 1th five-year plan, whidt end- 
ed this year, the Kremlin aims for 
average growth o£ 417 : percent a 
year in the last 15 years of the 
century. Western experts cab this a 
modest goal 

Mr. Talyzin, who also serves on 
the ruling Politburo, attributed im- 
proved performance to measures 
since Mr. Gorbachev took office in 
March 1985. ' 

Finance Minister Boris Gostev 
said defense spending would reach 
20 2 bfflitej roubles ($293 bOhon) 
next year, oi;4.6percent of the 1987 
budget, the Wtt percentage as in 
1985 and 1986, 

Western governments^ calculate 
actual Soviet defense spending at 
about 14 percent of the budget, but 
regard the official figure as a politi- 
cal si gnal. . 

Mr. Gostev said defense spend- 
ing would have to be maintained at' 
Its current level because of a U.S. 
refusal to curb the arms race. He 
cite d Mr. Reagan’s Strategic De- 
fense Initiative for a space-based 
missile shield as a factor in the 
decision. , 

The state budget and plan are 
always adopted unanimously. : 

! ■ Defense Chief Attends : 

Defense Minister Sergei L. Soko- 
lov, who was too in to attend Revo- 
lution Day celebrations in Red 
Square 10 days ago, joined Mr. 
Gorbachev and other officials at 


' TAIPEI (Renters) — Another earthquake strode eastern Taiwan on 
Monday as the death tcO following Saturday’s quakes rose to 14. 

. ‘ There were no reports of casualties in the latest quake, a central 
-w eather bureau offietul sakl Ten died when a three-sjtiry market and 
residential braiding in: Taipei crambledin ihc first quake Saturday. A 
man was lolled when a steel cable snapped St HuaKcn. and a falling pipe 
killed another man in Tamei. ' V - ? 

The police said amantfied Moodayinahospital in Hualien after being 
hit by faffing rocks while clearing away landslides on a mountain road 
Sunday. Another m*u^ was con fir med t 
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For the Regard 


“ ' Poland's membership in the lnt en mti onal Labor Organization, due to 
expire Monday- after a dispute involving alleged trade union abuses, has 
been extended for oneyeax at Warsaw’s request, the HO said in Geneva!. 

- ' (Reuten) 

. US. u>d Soviet anns negotiators wffi hold informal talks in Geneva not 
month on rradear and space weapons. Western diplomatic sources said 
Monday. They said negotiators would discuss long-range and medimu- 
range nuclear missOes as weQ as space arms. (Reuteft) 

The Soviet Union appo inted Ernest Zverev, a career di plo mat, " 
ambassador to Kuwait on Monday, Tass reported. The press age 
-Mr. Zverev would replace Pogos Akopov, who it said was bang 
of his duties “in view of Ins being transferred to another job 


Correction 


The headline in Monday’s International Credit bate 

said that Indonesia has arranged fora J350-nriUion thaw 


Siobhan McKenna, 63 , 
Actress Fortran 




Servicer 

above and beyond. 


V\fe don't just fly passengers. Each 
day we take thousands of individuals 
across the Atlantic. And to us, every one 
is a very important person. 

Today's Pan Am is a whole new 
feeling in luxury air travel. 

From the glass of champagne as 
you settle into your luxurious new seat, 
to your own private terminal in 
New York. 


It's a commitment that's backed up 
by new standards of luxury throughout 
our 747 fleet. There's even a 
complimentary First and Gipper Class 
helicopter service at JFK to whisk you 
into Manhattan. 

Once you've experienced Today's 
Pan Am you'll understand the real * 
meaning of service. On the ground. 
And in the air. 


Todays Ran Am. 

-You Can't Beat The Experience? ^ _ 



_ The Associated Press 
■ DUBLIN — - Siobhan Mc Kenna, 
63, an Irish actress whose career 
spanned more than 40 years, died 
Sunday after a heart attack. 

Miss McKenna underwent sur- 
gery for hug cancer a week ago. 

A strong-boned, vibrant actress, 
and in youth the elastic red-haired 
Irish beauty, Miss McKenna was 
often described as the 


? . 


>y- " 
- • 


session. The Associated Press re- 
ported from Moscow. 

. The marshal who is 75, . ap- 
peared alert throughout Mr.Taly- 
rin’s houriong speech. ' 


^ Visiting 
New York City? 


Park Hotel 


- Distinguished 500 roam ■ 
hotel with excellent 
Restaurant, Cocktail Lounge, 
Room Service and Piano Bar. 
'Overlooking Gramercy fork 
with riewTy.decqrated rooms,. 
Singles $90-100 
Doubles $95-105 
; Suites $125-200 '• 
^Grouprates and attractive 
monthly rates available. 
Caff Gen. Mg-. Tom O’Brien 
<212)475*320 
Telex 668-755 
,• Cable GRAMPARK 
“, lst Lexington Ave. ’ 
New. York, NY; USA WOIO^ 
or call -your local Utell office. 


She .was especially associated by 
the public with her roles, as -the 
h«t)ines of Synge, O’Casey and 
Yeats. ' ■ ■ ■ 

She- was bom in Belfast and 
made her fbsr stage appearance in 
1940 at an Irish-speaking theater in 
Galway. In 1943. she joined "the 
Abbey Theater in Dublin. 

She made her London debut in 

1947 as^Nora in “The White 
-Steed.- She secured her reputation 
ra Engjand playing Joan of Are in a 
1954 production of Shaw’s “Saint 
Joan. . • 

■ -ae alropUpred Pegwn.Mike m 
Synges Playboy of the Western 
World.” Joan Dade in Brecht’s 
“Satnt Joan of the Stockyards,” 
and Kanevskaya in Chekhov’s " 
^be Cherry Oidiard."’:.. 




. In. h er - later parrer ^e created 
several solo ( porfomiaaces > . espe- 
cially “Hen Are liffiea.T a oompi- 
titwo of great women of Irish filar* 
atere ■ from the "works: of Yeak 
. Beckett and Joyo 

Other death : , ’ L 

^fonday mMarirH aftirir ^rffegiiE 
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Kurdish Rebels Killed, Iran Reports 

.USSSSSSsiisaSiSSf 

been fi ghting for autonomy Cram Tehran sxncethe 1979 Idaiaac revob- 


mrmts. , , . 

A Foreign Office spokesman said the discussions Irad touted rat. 
“future help in the military sphere” for ffie government «Mr. Mo sevou, 
who took power 10 months ago and faces an armed rrajeffion byfornitt^ 
government soldiers in northern Ug an da - . ,?T' 

The spokesman, who characterized the talks as “extremely cordial 
said Mr. Museveni had expressed “gratitude" for Bretons mffiraiy 
acsisfam*. The talks, oathe third day of Mr. Museveni’s first o ffictalyisri 
to Britain, came two weeks before the expiration of a six-inontiHxmttict 
under which British soldiers have trained government troops m Uganda. - 
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Argentina 

Tq End Rift 
If UX Lifts 


K'& Denial of Visas: First Amendment vs. the 'Public Interest 9 



^3yDavidK.'Shiplc^' - 

. Ne» York Tuna Strrice . 

• Washington — T he R;ev*r-' 

cod. Edido dek Torre, is a leftist 
- potest. from the Phflxppines , who 


nonile Central Commitiee andath- 
errelipons groups did the authori- 
ties rdent and issue a visa — too 
tile for the conference, which he 
addressed by telephone. He then 


an 


speaks pensively of needs inT his came.for an abbreviated'tour, m- 

dyding a stop in Washington. 


Washington, and othas^who want 
to come here to talk about the ad- 
ministration's policy on Latin 
America," according to Susan R. 
Benda of the American Civil Liber- 
ties Union.' 

■ The raw statistics show no signif- 
icant increase m the numbers of 
foreigners denied mHnuunigraut vi- 
sas underlhe three sections of the 

Immigration and. Naturalization. 

Marcos, be was freed in Marcbim- delayed or denied, despite in vita- Act of 1952, the McCarran-Walier 
eu would declare a formalend to _ der the^amaestv for political pris- tions from American groups that. Act, that drid with political affili- 
bostibheswiLh Bntam if it .dropped coere declared when' CiarazonlC. want to bear their views. - ' • ation and activity. - 

iJESF “ Aquino became president -/l . , — . 

Falkland Islands. . . But for undisclosed reasons, tihe 

The two nation s fought a74^day Reagan denied Jiu- 

wat over the islands in 1982. • : •- 


. The Associated Frets 

•BUENQS AIRES— The Argen- 
tine government said Monday that 
it. would declare a formal end to 


ctaljm 

of; the Roman GfttTW^i f. rhiirrK 
Imprisoned tyricefor a total of 
nine years uiader Ferdinand; H 


Father dela Torre is only one of 
many foreigners whose political ac- 
tivities apparently have formed the 
basis oh which U.S. visas have been 


. .<5 


% 






, .The proposal, announced' jjy the . 
Foreign Ministry's secretary of' in- •’ 
'^LeraationaJ relations, Jorge Sabato, 

’■ also called for “an open dialogue" 
as a preliminary step toward nego- 
tiations on Falklands sovereignty. . 

. -In Loudon, a spokesman Tor- the 
Foreign Office said, “We have seen 
lije text and we are studying it” 
.Tie spokesman said the text was . 
received from the Brazilian Embas- 
sy. which handles Argentine inter- 
ests in Britain. 

The Argentine proposal said, “A' 
formal end to hostilities would be 
established as part of a process of 
elimination of -the consequents of 
.the conflict, which must pot an end 
to the so-called 150-m3e xnflitssry 
protection zone." • _ • 

«— Britain announced last month its 
decision to exclude unlicensed for- . 
sign trawlers, starting in February; 
f^rom a 150-mile (245rkflometer) 

' 'fisheries conservation zone around, 
the Falklands. 

• The Argentine' proposal called 
Tor “global negotiations" in line 
vfith United Nations resolutions' 
calling for Britain and Argentina to 
negotiate an end to 'the Falklands 
sovereignty dispute. 

It propo$ed,“as a previous and 
pretimmaiy step to said negotia- 
tions, an open dialogue with the 
United Kingdom, aimed at creat- 
ing theconditions of confidence 
1 accessary to l«inwh the negotia- 
and establish a schedule for 


ther ddaTbixe' permission to' rijixr 
the United States to give the kiejy- 
note speech at an ecumenical con- 
ference in FhiladdphiB last mriatK 
.. Onty after pressure by the Mert- 


.Jn recent years; for example, the 
government has baned Nino Pasti, 
a retired Italian Air Force general 
who planned to speak at an anti- 
nuclear rally; Dario Fo, an Italian 
playwright; four relatives of Salva- 
doran political prisoners slated to 
receive a human rights award in 


In. 1977- far example, 877 visa 
applications were rejected on these 
grounds, a figure that' remained 
fairly constant through 1985, when 
the total was 823. according to the 
State Department. Statistics for 
1986 are not available ycL 
Behind the □umbers, however. 


some cavil libertarians detect in the 
Reagan administration a more 
carefully calibrated attempt than 
some of its predecessors to shape 
American debate by excluding peo- 
ple with unwelcome views. The ob- 
jections to this strategy are founded 
on the conviction that Americans 
have a right to be exposed to a rich 
diversity of ideas. 

“This is an administration that 
clearly sees information as another 
tool of policy to be manipulated, 
distorted and withheld as they see 
fit.'* said Steven R- Shapiro, a Civil 
Liberties Union lawyer who is tak- 
ing a case on the issue to the Su- 
preme Court They have used visa 


wwailar officers screen visa re- affairs, was barred for opposing 
quests abroad. ri«iwieri to provide U.S. nuclear deployments in Eu- 
an official to discuss the issue on rope, 
the record. In his affidavit, Mr. Eagleburger 

But insights into the admmistra- nowd *»t ‘ £ * e of p3sti ' s 
lion's reasoning are provided by proposed visit coincided with the 
three recently declassified affida- deployment of cruise and 

vils, sizned in 1933 bv Underscore- Pershing-2 missiles in certain 
taiy ofStat* UvnmTbE NATO “ ■ particularly 

burger in response to a lawsuit. Mr. delicate pwiod for United States 
Eagleburger. who has since left that P^OY. and a period during 

post, gave political reasons for sev- d* Sovi* Union was em- 

eral denials, citing the impact on ploying every propaganda tool at 
both American and international lts disposal in an effort to frustrate 
opinion. the deployment." 

General Pasii, who spent three He •"“**•* 2“L 1 ^2? 
years in the 1960s as the Italian ** W “* d ?*n GomdL 

military representative to the QR.^hit^-seeks to J? 

denials as a very conscious policy, a North Atlantic Treacv Organize- the U.S.SJL, which seeks to ma- 

blataat attempt to manipulate de- lion’s military commitiee and then ‘“P 01 ® 16 certain anti-nuclear 
bate" served as deputy supreme allied groups ^nd aenvm^ as a meansof 

The State Department, whose commander in Europe for nuclear ^“SlS^niSSon^Sl 


In One Colombian’s Case, Accusations of Links to Terrorists 



HBott Abriuns 


Return 

NEW - YORK — A Colombian 
journalist who. was expelled from 
die United States is a Cuban agent 
and a member of a terrorist group, 
the State Department has asserted. 

Effion Abrams, assistant secre- 
tary of state for in ter- American af- 
fairs, made the charges on a tetevi- 
i son interview program Sunday in 
i reference to Patricia Lara, whose 
i deportation last month was widely 
ipnblidzed. 

I “She’s involved in murderous, 
'terrorist activities," he said. “She 
ought to be detained She- should 
.hot be wanting the streets of this 
Country. People Eke that should 
i?ot be admitted to this country." 

; Miss Lara; 35, a reporter for Bo- 
g'oti's El Tieriipo, (he largest news- 
paper in Cokraibia. was detained at 
Ktennedy International Airport last 
month when she arrived to attend a 


prestigious j oomalism awards cere- 
mony at Columbia University. She 
was later deported. 

In a statement from Colombia, 
Miss Lara and her lawyer, Arthur 
Helton, denied the allegations after 
the broadcast on Sunday. 

; Mr. Helton said he was writing 
to Mr. Abrams demanding to know 
the basis for “these extraordinary 
public statements." 

Miss Lara, who earned a mas- 
ter’s degree in journalism at Co- 
lumbia University in 1980, held a 
valid UiS. entry visa, but immigra- 
tion officials withdrew h when she 
arrived in New York and detained 
her for five days before deporting 
her to Colombia. 

Mr. Helton said she has filed a 
elahn against the United States un- 
der the Federal Port Claims Act 
seeking S5 million compensation 
for unlawful detention. He said the 


government has not responded yet 
to the claim, which is a legal prereq- 
uisite to any lawsuit. 

Mr. Abrams asserted that she is a 
member of the ruling committee of 
the Colombian guerrilla group M- 
19, about which Miss Lara has 
written a best-selling book. 

“In a terror network, such as the 
one the Cubans and the M-19 have, 
not everybody shoots guns or 
throws bombs," he said. 

“Some people have more admin- 
istrative tasks to perform," he add- 
ed. “She hasn’t been one of the 
bomb throwers, but her role is ev- 
ery bit as important.” 

Miss Lara, interviewed in the. 
same program, denied membership 
in M-19 and called Mr. Abrams's 
statements “the biggest lie I have 
ever heard in my life." 

She said her book about M-19 
was critical of the group. 



Patricia Lara 


ar mam ent-" 

Two officials of the Federation 
of Cuban Women. Olga Finlay and 
Leon or Rodriguez Lezcano. also 
were barred, Mr. Eagleburger said, 
because they could be used “to in- 
fluence and exploit various groups 
in the United States by encourag- 
ing them to accept a positive image 
of the Cuban revolution and Cuban 
society." 

Two bills introduced in the last 
session of Congress and likely to be 
pursued in the next would narrow 
the current law. It bars Commu- 
nists and others whose admission 
might be “prejudicial to the public 
interest." 

The new bills, which the admin- 
istratiou has opposed, still would 
bar visas for those who could be 
expected to commit a criminal act 
Visa applicants have no constitu- 
tional protection under current 
law, but one bill would admit those 
expected to engage only in activi- 
ties protected by the free speech 
provision of the Fust Amendment 
to the U.S. Constitution. 


Victory for Sarney Allies Cements Democracy’s Return in Brazil 
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^The offer came- only Boats before 
-a scheduled meeting between. Pres- 
ident RAul Alfonsfn and Prestient 
.Ronald Reagan in Washington. On 
-Saturday and Sunday. Mr. Reagan 
.met with Prime Minister Margaret 

^ 'Thatcher of Britain.' 

■'* 'jp Atfonefin Assesses Term 

I ^ Bradley Graham of The Washing - 
-tpn Post reported eartier from Bue- 
nos Aires: 

Reflecting on the general health 
of Argentine democracy three y care 
.after its restoration, Mr. Alfpusxn 
said in an interview last week, “We 
are progressing firmly. M But he also 
noted Im gpnng tendencies of sec- 
tarianism and violence. 

. ' There was an Argentina accos- - 
tomed to Hiilbmitariflmsm." Mr. . 
lAlfonsfn, 60,-jaod. ^It still costs. I 
t #f n convinced;-, -though, - sve- ire 
reaching levels' of tolerance,-, or of. 
reciprocal respect, for other peo- 
ple's ideas that reassure democrar 
'<V” ■■■." 

* • T think we have learned tough , 
Jessons," hexon tinned. There is a 
Hear of returning to the past in- 
Argentina. But I would say we are , 
advancing dearly towards a full 
democracy. ’The most difficult 
thing of all is tolerance, learning to; 
live together in a state of law and 
understanding." 

I In the long run, the stability of 
Argentina's democracy is widely 
[seen as dependent on Mr. Alfon- 


By Juan De Onis 

Special lo the Herald Tribune 

. RIO DE JANEIRO — Doubts 
over the vitality of Brazil's restored 
democracy have beau removed by 
the sweeping victory: of President 
Jas6 Samey’s centrist coalition in 

^ : NEWS AKALYSIS 

elections for a new Congress and 
state governorships: 

Although final results will not be 
tabulated for days, the governing 
coalition of- the B razilian Demo- 
cratic Movanent Party and the 
liberal Front apparently won all 
23 gubernatorial races and led in a 
solid majority of the 536 congres- 
sional races. . 

..This means that the. constituent 
.assembly that will be. Installed in 
March, based on the new Congress, 
mil be dominated -by Mr. Straps 
political allies, who ended 20 years 
of ntiHiaiy rule with- the election as 


pnssideat of the laieTancredo Ne- 
veif last year. 

l^fr. Sarney, 55, succeeded Mr. 
Neves in March 1985. The govem- 
ment is formed by the parties that 
supported Mr. Neves and the elec- 
toral results reinforce the coali- 
tion’s control of the Congress. 

Ckae.issue to' be decided by the 
constitutional reform assembly is 
how long Mr. Sarne/s term will 
run.- Leaders of the Democratic 
Mchreineat Party are talking about 
a five-year teem. This would put off 
any hew presidential election until 
the ejpd of 1989. Mr. Sarney cannot 
run for re-election under the pre- 
sent constitution. 

The; major opponents of Mr. Sar- 
. nry were set back by the voters. A 
candidate supported by Governor 
Leon el Brizola of. Rio de Janeiro, 



r4v.-;a: 
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mum% 

Orestes Quercia , 
candidate also lost in his home 


who has been pushing for a presi- state. Rip Grande do Sid . 
dentil election next year, failedtb s The ri^htist-camdidaie for gover- 
nor of Sio Paulo, Paulo Malnf, who 
rose to prominence under the for- 


win election to succeed him in Rio 
da Jariiero. Mr. Brizobt’s favored 
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Thatcher, Pollster Says 


By Wancri Getler- 

lntenational Herald Tribune 


LONDON - — President Ronald 
Reagan's pledge of. full sqipprt for 
. , - - . . . , . . the modernization- of Britain's in- 

sp s efforts at reversing decades of. dcpeodmt aadea f deterrent is like- 
Q^^mcdetenoraUou and unpov- pros- 


" Applying unorthodox shock 
Therapy in June 1985, with 8 wage 
'and price frecze andthe introduc- 
tion of a new currency, Mir. Alfon- 
"an slashed the monthly inflatio n 
rate from about 30 percent to only 
3 percent or 4 percent by last som- 


of : Prime Mraister Margaret 
the head /of an indepen- 
dent polling organization said 
Monday^ - 

Mrs. Thatcher tltisweekend ob- 
tained a commitment from Mr. 
Reagan to replace, by. ttie mid- 


mer. Inflation recently has reached ^ 1990s, Britain's fleet of Pdaris nu- 



from 6 percent to- 9 percent a 
s * month. . . 

New measures are being tried to 
hold the line, but government offi- 
. ’dais say. that what is needed is a 
‘move from inflation comrol to a 
program for sustained, growth 
based on private initiative and' for- 
eign investment. 

«■“ “We have returned to democracy 
; amida very serious economic crisis, 
'requiring very harsh measures,” 
v®t.AIfonsmsaid.T don’tbdieve 
^that the devekqiednationsare do- 
r lfig enough to help" 1 
4* In tli United Sates, Mr. Alfcm- 
vrin .wastto meet in Washington on 
HEfonday with . President Ronald 
?Reagan; and then travel, to Emory 
Iversity, Yale University -and 
lijivcnaty of.MassadnKefts for 
on America and de- 



dear .submarines with a new fleet 
armed -with TJ-Sl-built Trident-2 
.missiles. The cost of the program is 
estimated' to be neaiiy £10 hfllian 
($143 billion). .... 

- . The issue of Britain’s nuclear ar- 
senal is politically powerful in Brit- 
ain. The Labor and Liberal parties 
favor a nonnuclear defense pos- 
ture, while the Social Democrats 

3 tort the maintenance of a zxtini- 
□odear .deterrent. . 

Nick Sparrow, managing direc- 
tor of Marplan,thepolling organi- 
zation, said "'that he expected the 
U3L commitment on ; Trident to 
“help'Mrs. Th^cher at the polls," 
although be added, “we don't have 
any data yet to 'confirm this." 

- A Maiplan poll conducted from 
Oct. 16 to 20 showed that 30 per- 


Hkdy to vote Labor because of that 
party's, decision to scrap Trident, 
compared with 15 percent who said 
they were; more likely to vote for 
Labor because of the policy. Fifty- 
two percent said the anti-Trident 
.policy made no difference. 

Recent polls have put Mrs. 
Thatcher's:^ Conservative. Party, 
which must'. hold general elections 
by July 1988, 3 to 4 percentage 
points ahead of the Libor Party 

opposition, and markedly in front 
of the cen tier-left Liberal-Social 
Democratic Alliance. 

Political ob servers here have said 
that Labor’s reaffirmed dedication 
to a nonnuclear defense for Britain, 
and the aDiaiuie’s inability to foige 
a common defense policy, has 
ended voter popularity for both 
opposition gropps. 

Denis Healey, Labor’s foreign 
policy spokesdjan,: denounced the 
U 3. -British commitment to Tri- 
dent on Sunday. He said that it 
made no sense |or Britain to carry 
oat a modernization and upgrading 
of its strategic nuclear force when 
the United. Stages and the Soviet 
Union were exploring deep cuts in 
overall midear Arsenals. 


TRIAL; 

Syria Tied to Blast 

(Continued from Page 1) 
Friendship Society ' that injured 
tone persons was organized by Mr. 
Hindawi with assistance from a 
man he met in Damascus, identi- 
fied as Haham Saed. 

Evidence brought to light at the 
Hindawi trial identified Mr. Saed 
as a Syrian intelligence officer. 

The Syrian government has de- 
nied any role in terrorism and 
warned of possible serious conse- 
quences in reaction to Western 
sanctions. 

Mr. Salxmeh, testifying for two 
hours earlier Monday, said he and 
Mr. Hindawi had traveled to Da- 
mascus “in January or February” 
and met with Mr. Saed. 

Mr. Salameh told the court that 
Mr. Haiti received a diplomatic 
pouch from his brother and was 
told to take it to the Syrian Embas- 
sy in East Berlin. Mr. Salameh said 
that in early March he and Mr. 
Hasi smuggled a similar bag con- 
taining explosives from East Berlin. 

Monday’s court session was ad- 
journed early until Tuesday after a 
15-minute outburst by Mr. Hasi, 
who pounded the table with his fist 
and screamed that he had been 
“mentally tortured" by West Ger- 
man police while awaiting triaL 


mer military regimes, was defeated 
by the Democratic Movement Par- 
ty’s candidate, Orestes Quercia. 

Mr. Sarney’s opponents on the 
left did no better. The labor-based 
Workers Parry was »mahle to build 
on gains made in mayoralty elec- 
tions. 

The dominant factor in this vic- 
tory for Mr. Sarney and Brazil's 
center-left Democratic Movement 
was the government's economic 
program that was started in Febru- 
ary. The program created a new 
currency, the cruzado, stabilized 
prices and increased the real in- 
come of woriters. 

“This has been a victory for the 
government's economic program, 
which has favored the poor and 
generated employment,” Mr. Sar- 
ney said through a press spokes- 
man. 

' The ^n ^miTHWfv B razilians whn 
the government said voted in Sat- 
urday’s election gave a strong en- 
dorsement to Mr. Samey's price 
control program. 

But despite this public approval, 
there is uncertainty verging on 
anxiety in business codes over fu- 
ture economic management in Bra- 
zil, the largest, most advanced in- 
dustrial nation in Latin America. 


Price controls have produced 
shortages of some foods, like beef, 
and a black market in automobiles 
and other consumer durables. 

Since the country is ihe largest 
single debtor in the region, with 
foreign debt of SI04 billion, these 
anxieties are shared by the major 
creditor banks. 

The victory of the Democratic 
Movement Party seems to force 
Mr. Sarney toward a strong line in 
negotiating with the foreign bank- 
ers on re finan cing Brazil's debt 

The votes add muscle to the 
stance adopted by DQson Funaro, 
the finance minis ter, that annual 
debt payment be reduced to 2-5 
percent of Brazil's $250 billion 
gross national product. 

Brazil refuses to submit its eco- 
nomic program, which has 
achieved an annual growth rate of 7 
percent, to monitoring by the Inter-, 
national Monetary Fund. 

The problem facing Mr. Sarney 
now is how to preserve the gains for 
workers in their weekly paychecks 
through high employment and 
price controls, and at the same time 
reduce government deficits, which 
have kindled inflationary fears. 

A major overhaul of the econom- 
ic program is expected soon, now 
that the government has brought in 


its electoral harvest But the basic 
price control policy and protection 
for domestic industries is not ex- 
pected to change. 

This protection has produced 
friction with the United Stales over 
Brazil's “market reserve" in favor 
of domestic suppliers of data-pro- 
cessing equipment 

The White House is studying re- 
taliatory measures limiting Brazil- 
ian industrial and agricultural ex- 
ports to the United Slates. 

Meanwhile, what the election 
tells the Sarney government is that 
a nationalist line has the backing of 
the Brazilian majorities, 
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INTERNATIONAL HERALD TRIBUNE, TUESDAY, NOVEMBER 18, 1986 



TROUBLE IN ARAB SECTION OF JERUSALEM — Two Jews, one bokting a dub, 
are arrested by tbe police during a Jewish rampage through Arab East Jerusalem to protest 
the fatal stabbing of a Jewish seminary student by three suspected Palestinian guerrillas. 

Israelis Hit Southern Lebanon Again 


S1DON, Lebanon — Four Pales- 
tinian guerrillas were wounded 
Monday in an Israeli air strike on 
Palestinian targets near a refugee 
camp in southern Lebanon, the sec- 
ond Israeli air raid in the area in 
two days, the police said. 

They said three helicopters fired 
more than IS rockets in the 10- 
minule raj<Ljsvhich was aimed at a 
building" used by the pro- Syrian 
Popular Struggle Front, one of the 
small Pales tinian guerrilla groups. 

They said that the building was 
badly damaged and that the gun- 
ships also attacked a post of el- 
Fatah, the mainstream guerrilla 
movement in the Palestine Libera- 
tion Organization. 


Both positions are near the Ain 
al Helwch refugee camp, the big- 
gest in southern Lebanon, with a 
population of 30.000. 

On Sunday, two Israeli planes 
used bombs and rockets against 
hilltops at Darb al-Sim, which 
overlooks tbe Palestinian district of 
Ain Kilweh at Sidon's southern 
edge. Five persons were wounded. 

.Ain Kilweh has been a target of 
repeated Israeli strikes because it is 
believed to hold the largest concen- 
tration of Palestinian guerrillas. 

(The Israeli radio, monitored 
Sunday in Beirut, quoted military 
sources as saying that the raid on 
Darb al-Sim was against a site used 
to train terrorists for attacks 
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against Israel, The New York 
Times reported] 

In tbe raid last month, an Israeli 
jet was shot down, and the co-pilot 
was captured by gunmen on the 
ground Tbe mainstream Shiite 
Moslem militia Amal said later that 
it was holding the Israeli and of- 
fered to exchange him for Lebanese 
and Palestinian prisoners in Israel. 
The navigator of the downed air- 
craft was rescued by Israeli heli- 
copters. 

Near Beirut, clashes between 
Palestinians and Amal militiam en 
at the Burj al-Brajoeh camp went 
into their fourth week with reports 
of artillery duels and sniper fire. 

Palestinian and hospital sources 
in Beirut said one person had been 
killed and 18 were wounded in the 
latest fighting in and around Burj 
al-Brajneh, home for some 11,000 
Palestinian refugees in Beirut's 
southern suburbs. 

The hospital sources said 1 1 of 
the wounded were civilians caught 
by sniper fire on the main road to 
Beirut International Airport. 

At least 43 persons have been 
killed in tbe Beirut-area fighting 
and about 65 others have died in six 
weeks of clashes around Palestin- 
ian camps in south Lebanon de- 
spite a scries of Syrian-mediated 
cease-fire agreements. 




ASMS: 

Nudear Deterrent 

{Continued from Page 1) 

ized, he said, “The United States 
could stiB maintain a powerful the- 
ater and strategic deterrent based 
on aircraft and cruise missiles.” 

Unlike fast, accurate ballistic 
cruise missiles are consid- 
ered too slow for a nation to risk 
launching a nuclear first strike with 
them. 

Mr. Perle's remarks seemed de- 
signed to accomplish two aims: to 
reassure Europeans by insisting 
that the United States would con- 
tinue relying on nuclear arms to 
piarntain peace between the super- 
powers. and to argue that the Unit- 
ed States could drop many catego- 
ries of nuclear weapons if Russia 
agreed to substantial cuts. 

Major U.S. *ni« have expressed 
alarm over Mr. Reagan’s apparent 
readiness in Iceland to eliminate aU 
nuclear weapons, leaving Western 
Europe faced with Soviet superior- 
ity in conventional forces. 

But the U.S. proposal Mr. Perie 
said, had left the United States in a 
position to mnimain a nuci ear- 
strike force based on bombers and 
cruise nrissOes. This modem ver- 
sion of the US. bomber-based de- 
terrent. he said, would be credible 
because new technologies would 
enable the planes and missiles to 
elude Soviet air defenses. 

European experts in the audi- 
ence expressed concern at the sug- 
gestion that the United States 
might agree to do away with nucle- 
ar-armed submarines, which have 
traditionally been considered the 
ultimate U.S. deterrent against a 
Soviet nuclear strike. 

But Mr. Perie said that the Unit- 
ed States might have to make- t his 
sacrifice to induce the Soviet Union 
to eHminan- its own strongest nu- 
clear weapon, which he said was its 
arsenal of powerful land-based 
missiles. 

Mr. Perie was addressing a con- 
ference on “Allied Defense Indus- 
try Cooperation, SDI and Beyond" 
sponsored by the International 
Herald Tribune and a Washington- 
based law firm, Arendt Fox. 

East German Grosses to Hesse 

The Associated Press 

KASSEL, West Germany — A 
20-year-old East German shepherd 
crossed his country’s fortified bor- 
der to Hesse in West Germany over 
the weekend. West German police 
said Monday. 


KIM : North Korea Leader Reportedly Was Shot to Death 


(Continued from Page 1} 
assembly panel Monday that the 
loudspeakers repeatedly broadcast 
the. m gsMg ft Sunday and that it 
specified that Mr. Kim bad been 
shot during a train trip. Both sides 
use high-powered loudspeakers at 
the DMZ to hurl propaganda at 
each other. 

Mr. Lee said that a flag on a 
giant pole in a North Korean mod- 
el village near the DMZ truce vil- 
lage of Panmunjom had been low- 
wed to half-mast at 5:25 P.M. 
Sunday, 

It was restored to full mast Mon- 
day morning, he said, although an 
hour late. Mr. Lee also said a photo 
of Mr. Kim decorated with white 
flowers had been seen in the North 
Korean village. 

However, a spokesman for the 
U.S. military command said Mon- 
day afternoon that UK. personnel 
had observed nothing unusual 
around Panmunjom. the area south 


of which is controlled by U.S. 
forces. 

[Intelligence sources in South 
Korea indicated to the Internation- 
al Herald Tribune that the infor- 
mation on Mr. Kim was transmit- 
ted to. mititaiy units within North 
Korea, and not received by loud- 
speaker or public radio transnris- 
siooL] 

North Korean diplomats in vari- 
ous capitals. denied the reports. 

In Beijing, the North Korean 
Embassy said the South Korean 
report that Mr. Kim had beat as- 
sassinated was “absurd and pre- 
posterous,” according to Agence 
France-Presse. 

the French news agency , report- 
ed that East European sources in 
Beijing were saying that they were 
“skeptical” about the South Kore- 
an announcement. 

A North Korean official in To- 
kyo suggested it was a plot to create 
a pretense for South Korea to crack 


down on its dissidents. Radio 
Pyongyang and the north s official 
Korean Central News Agency soil 
have not responded to the rejyons, 
Pyongyang itself seemed-qmeL A 
Swedish diplomat interviewed by 
telephone from Pyongyang on 
Swedish radio reportedly said there 
were no signs of anything unusual 

in i he dry. Japanese businessmen 

stationed there were quoted by the 
media as saying the same. 

■ d.s. Watching Situation 

Larry Speakes, the White House 

spokesman, said Monday that US 
officials were unable- to judge re- 
posts that Mr. Kim had been assas- 
sinated, The Associated Press re- 
ported from Washington. 

Mr. Speakes said UJS. officials 
hitf received “some reports" about 
a power straggle in North Korea, 
but that no judgment could be 
irtade “as to whether there was or 
was not a successful assassination. 


NATO: 

Arms Production- 


SHULTZ: White House Denies Rift iOver Iran Deal 

(Continued from Page 1) don that factors other than Mr.' U-S. administration had 
edge, other than what he saw in the Waite’s efforts hadlxen involved shown rw^ 
media, of reports that the Reagan m obtaining their freedom. ] I also fed to ^y 

administration had sent weapons It was not dear from Mr. Waite’s l ,the ct n, ^ a ^5^M immense 
to the Tehran government in ex- comments Monday whether he .'P 35 * J*** Tknow 

change Tor American hostages hdd considered the administration’s ef- Jan* . Mr. wwie smu. 

by Iranian-allied groups in Leba- forts complementary to his own. / ^ States, 

non. He cautioned that “for reasons 1 bemg feuded at the Umt^ Staus, 

But, Mr. Waite said, “we know, connected with the security of tbe ' tbe finwr might also be po 
no matter what is said in the press, other hostages in Lebanon, I will : otter players both on and 
that neither Iran nor Syria nor oth- not be drawn greatly" into com-' public uda 
er nations have direct influence men ting. ! Mr. Waite said that claims that 

over the actions of the hostage- Although Mr. Jacobsen, Mr. any one country had direct control 
lakers." He added, “You can’t Weir andTatter Jenco have, beer* over the persons «b otook ttetes- 
ideutify in the release of hostages freed, two other American hogia&cs tages and could directly influence 


held with them by the same I rani - 


any one factor." held with them by the same Irani-! them were “a mistake. 

Mr. Waite, a lay aide to the Most an- backed group remain captives “I think h is the sort of thing 
Reverend Robert Runrie, arch- In addition, three more have beep some people would say in that po- 
bishop of Canterbury, spoke at a abducted since the U5. effort be- litical game,” he said. “Everyone 
news conference at the. end of a ga»\ although administration off}- tries to.use everything to their own 
two-day meeting here of U.S. and rials have said- they are being held political advantage — American, 
British Protestant church officials by different captors. j Iranian or Syrian. They aD do il 

on how best to seek freedom for ^ Waite insisted that he would He said that many of his contacts 

Westerners still held in Lebanon, have “nothing to do with any deal" in Lebanon had now “gone to 
Three former American hostages diat conflicted with his own code of ground, and they may not surface 
— David P. Jacobsen, the Revo- nonviolence, and he said that the again.” 

end Lawrence M. Jenco and the . 

Reverend Ben jamin M. Weir — . « — — ^ ■ " " " " " 

also attended the meeting and ap- . i 

SSS BESSE: Renault Chairman Killed 


Mr. Waite, a lay aide to the Most an-backed group remain captives. 
Reverend Robert Runrie, arch- In addition, three more have beep 
bishop of Canterbury, spoke at a abducted since the US. effort be- 
news conference at the end of a gan, although administration offj- 


Iranian or Syrian. They all do it" 

He said that many of his contacts 

in Lebanon had now “gone to 


Mr. Waite with a significant role in 
obtaining his release through nego- 
tiations. 


(Continued from Page 1) ; 
failed assassination attempt on 'the . 
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For worldwide financial service, you should 
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just services worldwide. 
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international problems. We are Germany’s 
second largest bank, with 1,000 domestic 
branches, and over eighty offices world- 
wide. After being in international busi- 
ness for more than a century we work for 
more than 100,000 companies. They 
know what they can expect from us. A full 
range of international financial services - 
and a bit more. 


tmm-M 


One of the leading banks in the world. 

Dresdner Bank AG 

Head Office: Jurgen-Ponto-Platz 1, 6000 Frankfurt/Main, 
Fed. Rep. of Germany. 
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Until revelations over the past deputy head of the French Employ- 
week the administration had er ®" Association, 
conducted secret diplomacy with . fr a separate series of tenrarist 
Iran, there was little public indica- incidents this fall 1 1 persons died 

in bombings in Paris for which re- 

~~ 1 sponsibility was claimed by a Leba- 
non-based terrorist organization in 
an effort to get one of its leaders 
j|gxr , &g& released from prison in France. 

Mr. Besse’s assassination' was 
Mw 'wife immediately condemned by union 

tSt W leaders and government officials. 

Alain Mfl ifelin, the industry rmnis - 
vjtjalllr ter, said France had lost one of its 

“best leaders of industry.” 

Mr. Besse had been chairman of 
ygnmu . JRenanlt since January 19165. He 

. •' : came to that post after throe years 
Kjpllp&i as bead of Pichiney, a metals pro- 

* ducer that had recently been na- 

tionalized by France's Socialist 
Qf . . government 

■\yVs" At Ptehiney, he was credited 
". 1 with steering the company ?back to 

. - ■; . profitability, from a loss 1 of 463 

; - 1 million francs (S71.8 million) in 

1983 to a profit of S46j milli on 
gb ! ■■■" francs in 1984. He succeeded by 

selling off unprofitable operations, 

. streamlinroE production and dirni- 

nating 4,000 jobs. 

■wtiBg At Renault, 'Much had a. loss <rf 9 

I bQlian francs in 1984, tin year bo- 

fore he took over, Mr. ’Besse ran 
into stiff opposition from leftist 
unions, especially after -he an- 
nounced plans to lay : off 21,000 
people in his first 18 nfonths. 

In one action, nrilntants of the 
Communist-led General Confeder- 
ation of Workers blockaded the 
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(Continued froun Page 1) 

workmen were erecting a huge tent 
over the warehouse site. 

Although the; incident has 
shrouded Basel's nlain industry in a 
haze of mistrust and anger, it also 
has prompted wh.it chemical com- 
pany officials and ’the city and fed- 
eral government Call a major “re- 
think" of safety regulations. 

“Definitely, at least where ware- 
houses are itoncaraed,” said Max 
Kaufroann, a corporate strategy 
planner for Sandoz, “one has to 
differentiate between warehouses 
and production facilities. Previous- 
ly. we were primarily concerned 
with production fand the possibility 
of problems th^re- But now, one 
will have to co n c en trate cm ques- 
aoas of warehoipsinft too." 

Swiss environmental nffiniaU in 
Bern say that while the chemical 
industry already is tightly regulat- 
ed, con trolovef warehouses has not 
been strong eiioogh: 

“Very definitely, there is a need 
for more cont rols over the chemical 
industry," solid Hardi Gysin, a 
spokesman for the Swiss Environ- 
mental Department. "The risks 
were not adequately seen in the 
past” '] 

Mr. Peter $aid the fire could lead 
to more "oversight’’ including a 
closer examination of safety proce- 
dures and ■a^rehousing techniques, 
as well as information procedures, 
alarm systems; fire jnotection and 
“Ottastropiife protection" of the 
city by neutral parties acting be- 
tween goveimmettt and industry. 

“This could lead to fundamental 
changes, not only in Switzerland, 
but througjboui Europe." Mr. Peter 
said, addhag that the demical di- 
saster was, certain to provide le&- \ 
»ns to .such other countries as ' 
France ai'ld West ' Germany' that ' 
have theef own chemical industry 
to worry about 


Champs- ElysCes with Renault cars 
to (MOtest layoffs. 

In September, however, Mr. 
Besse said that Renault had re- 
turned to an operating profit 

Mr. Besse was educated as a min- 
ing engineer, a frequent avenue to 
technical careers in the French, gov- 
ernment. He joined the counties 
young nodear program in 1956. 

In 1976, be became head of Co- 
gema, the state-owned Ge. GtaCr- 
ale des Matifcres NucKaires, the 
world’s largest company for the 
commercialization of nuclear fuel, 
and played a major role in the de- 
velopment of nodear power- in 
France. 


(Continued from Page 1) }>{ 

wm5on j lIin <)f companies from fi\* > 1 

nations. 

An even biggfcr cooperative pro- ,, 

jeet is expected text year, when 
right nations are expected to agree 
tcTbuad a fleet of 50 naval frigatte 
for about S20 billion. Shipbuilders 
from the participating countries — t 

the United Stales, Britain, Canada, 

France. Gennany, Italy, the Neth- 
criandsandSpain— have setup a 
joint-venture company to manage 

tboprqjetf- . . , 

An all- European project of the 
same land is the figbier to be devd^ 
oped and built by British Aero- 
Space, Messerschmitt-Mlfcow- 
Blohm of West Germany, Aeritalia 
of Italv and Constrocckmes Aeron- , 
auticasSAci Spain. Tteir 
ministries are pbmning to buy 
about 1,000 fighters for about S3Q 
billion. 

In addition, European NATO 
countries have identified more than 
30 weapons systems on winch sev- 
eral could collaborate. 

Britain’s Marconi Co. is collabo- 
rating with Setinia of Italy and 
Thomson Group of France on a 
radar for the proposed NATO frig- 
ate. Canada’s Canada ir. Dormer of 
Germany and France's SAT are 
budding a tew pilotless drone. 

Westland, tte- British -helicopter 
company, is cooperating with Au- 
gusta of Italy on a new naval heli- 
copter. The Netherlands and Spain 
plan to join Item to build a light 
attack helicopter. . 

An alternative to joint devdopO .- 
meat from scratch is for manufac- 
turers in several countries to copro- 
duce a system designed by one of 
th em Tins saves research costs and 
also provides work had industrial 
experience, but it does not bring 
the broader benefits of developing 
a new technology. 

Tte best example of coproduc- 
tion is tte F-16 fighter developed 
by General Dynamics Corp, which 
Belgium, Denmark, Norway, the 
Netherlands and now Turkey have 
agreed to boy. 


ILS. Mafia Leader Gets 
39-Year PtisonTerni _ 

United Press International 

NEW YORK — Carmine Pc- 
s' co. one of three aliened Mafia 
bosses on. trial far running a mur- _ 
derous mob council called The f* ; 
Commission, was sentenced Mon- 
day in U5. Diairia Court to 39 

years in prison in a separate racke- 
teering case. 

Mr. Peraco, 53, said to be the 
head of tte Colombo mob family, 
fated life imprisonment on the 
char ge He ana tight alleged mem- 
bers of tire mob were found guilty 
in June of extortion, narcotics, 
loan-sharking and otter racketeer- ; 
ing charges. J 
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India Backs 
Sri Lankan 
Plan to End 
GvilWar 

By Steven R_ Weisman .. 

Nm York Tima Service 

-BANGALORE. India a. 
significant boost to the nespria- 
iipns lo.end the guerrilla war ui Sri 
I - ankin , Prime Minister Rajiv Gan- 
dhi of India endorsed on Monday 
the Sri lankan govemmem’s pro- 
polis for a political ; settlement 
with the Tamil insu i gients. - 
■ Leaden erf the main Tamil guer- 
rilla group were reported to have 
‘.'/again ngectcd the Colombo pro- 
'■ posals for. greater political' autono- 
my for Tamil areas: But Mr. Gan- 
dhi’s Lin usually strong endorse- 
ment had the effect of increasing 
pressure on them to accept eventu- 
ally. ' 

India exercises leverage over the 
guerrillas because they use south- 
ern India as a sanctuary, anriisup-' 
ply center and base of operations 
from which to carry out their strug- 
gle for an independent homeland in 
Si Lanka. 

The Sri I -Britan 1 war has caused 
thousands of deaths in the last few 
years as the Colombo government, 
dominated by the majority Sinha- 
lese; pressed its drive to eradicate 
the insurgency. " 

. Until recently, Mr. Gandhi has 
' ~ hesitated to put direct pressure cm 
the guerrilla leaders to come to 
terms with the Colombo govern- 
ment. 

Lately he has shifted his ap- 
proach, in part because President 
Junius R. Jayawardcne oT Sri' Lan- 
ka reportedly has been more forth- 
coming in nwlring pobtical conces- 
sions to the Tamil guerrillas. 

“ Mr. Gandhi said Monday that 
“with the petice package that Sri 
Ijnlea has given now, we believe 
that the Tamils can five in peace 
and security in Sri Lanka.” 

His endorsement followed an In- 
dian gove rnment move 10 days 
placing several key guerrilla leaders 
under house arrest and seizing sev- 
eral caches of arms in different 
parts of southern India. That step 
also was seen as pressure on the 
TamO militants to negotiate. 

'i . The prime minister’s strong com- 
ments came at the end of a long 
series of negotiations involving In- 
dia, Sri Lanka and guerrilla leaders, 
that took place on the fringes of 
two days of meetings of leaders of 
seven South A sian nations. 

The summit conference .was 
sponsored by the South Asian As- 
sociation for Regional Coopera- 
tion, which was established a year 
ago to improve ties and reduce ten- 
sions among the seven countries in 
the area containing one billion peo-. 
pie. The seven are India, Pakistan, 
Sri 1 -anlta, Nepal, Bangladesh,. 
Bhutan and Maldives. 

India brought two prominent 
guerrilla leaders of the largest in- 
surgent group to stay on toe ride-: 
lines of the talks. The two leaders,. 

. {VdopiQai Prahhakaran and Anton 
Balaringfaam of the Liberation - 
Tigers of Tamil Eelam, were among 
those placed under bouse arrest 10 
days ago. \ 

Officials involved, in the talks 
said that they continued tri be 
deadlocked over the guerrilla do- . 
maud for one single Tamil -homo- . 
land in the northern and eastern 
parts of the coon try. Mr. Jayawar- : 
dene reportedly has offered to give 
autonomy to the northern parr and 
only a small part of the eastern 
section. 


ility, a Group of 'Young Turks ’ 


By Seth. Mydaos 

New York Timet Service ■ 

MANILA —In theclass of 1971 

at the Philippine Military AttarWiy 

; they engaged in food fighls in the 
cafetena.'hr Febraaiy, they j caned 
a imlitaty revoit^that-'is new re- 
ferred to here as a omade; 

Today, they are the core of a 
group of colonels and junior offi- 
that has forced the omntry to a 
virtual standstill with threats -of a 
coup orolhcrarmedaction to bring 
the government under thear -wm- 
tlOL . 1 * 

Tfie group, known as RAM, for 
Reform the Armed Forces Move- 
ment, is made up of some of the 
most able andambitious officersin 
the nriKiary. Its 'motivatiems. Us po- 
Etical demands and hs possible ■ 
plans of action haw become toe 
focus oT national . con cern. ■ : -- 
The concern has heightened in 
recent days as word has spread in 
tinsneryous city that the man who 
is their, tallying point. Defense 
Minister Juan' Ponce Entile, may 
not be ahle to control thdr actions. 

‘These men are rash and aggres- 
sfve, and I worry that (bey could get 
out of hand,” said a senior Defense 
Ministry official. ' 

A palace adviser said the' other 
day: “There was a strong feeling 
that if it was just Enrile done, we’d 
have whipped him into One by now. 

. But his colonels make everything 
more complicated.” . 

“They want- to .obtain. power,” 
said Car olina G. Hernandez, an 
expm on military affairs based at 
the 'University of the Philippines, 
Of toe nrinore that they are plan- 
ning a coop, she said, “Unless these 
people are mad, th^y will not at- 
tempt she said the group is 

driven and hard to predict. . 

.The RAM movement was inau- 
gurated in March 1985 among offi- 
cers angry at the corruption in toe • 


4*. 





Jonph Gylim /Tlvi Aaoo oW flew 

Students paste posters backing a general strike and de- 
nouncing die Unfted States on a wall along a Manila street 


armed forces under Ferdinand E 
Marcos and his chief of staff. Gen- 
eral Fabian C. Ver. 

. At its -core were the young offi- 
cers who had been recruited % Mr. 
Enrile as his personal security 
force, led by an army colonel, Gre- 
gorio Honasan. 

“These men are bright within 
their very Emiled world, and cocky 
— the classic profile of colonels 
who take over governments,” said a 
Western diplomat. 

In its first year, RAM grew to 


700 or 800 men, and as Colonel 
H onasan tells it, plans were laid for 

a eommanitn arlartr oq Malaran . 

ang Palace. 

The coup was to have produced a 
civilian junta led by Mr. Enrile. 
The revolt that drew millions of 
people into toe streets and forced 
Mr. Marcos to flee was launched 
on Feb. 22 when toe coup plot was 
discovered. 

The “people power" revolt put 
Corazon C. Aquino into office, not 
Mr. Enrile. But many Filipinos say 


the defense minis ter has not Set 
aside bis ambitions, and the offi- 
cers appear to share a feeling of 
disappointment that their long- 
planned coup was superceded by 
events and that their victory and 
their glory were pre-empted by 
Mrs. Aquino. 

“The problem is that we are try- 
ing to finish toe revolution, and 
they are trying to finish the coup," 
said a politically active university 
professor, referring to RAM. 

During the four-day February 
revolt, they did not fire a shot, but 
they engaged m a campaign of pro- 
paganda, disinformation and psy- 
chological warfare with their oppo- 
nents. 

These are weapons they say they 
have been boning in the months 
since, and many analysts say the 
current threats erf a coup are pan of 
a war of nerves in which Mr. Enrile 
and his colonels are again trying a 
bloodless seizure of power. 

In recent months, the RAM offi- 
cers have energetically spread re- 
ports of their aggressive plans and 
have let h be known that they are 
importing weapons and training 
special strike forces. 

They have sprat considerable 
time cultivating the press and con- 
fiding a variety of frightening sce- 
narios that have served to put pres- 
sure on the government. 

“We wfl] move before toe year is 
up,” said Captain Rex Robles, a 
navy officer prominent in RAM. 

■ General Strike Fizzles 

Keith B. Richburg of The Wash- 
ington Post reported: 

Schools were shut down for toe 
day, some garment and textile fac- 
tories dosed, and fewer buses and 
“jeepneys" plied the streets than 
usual, but a planned general strike 
appeared to fizzle Monday as leftist 
leaders appeared to back down in 


toe face of a possible confrontation 
with the government. 

The left announced plans on Sat- 
urday for the genera] strike to pro- 
test last week's murder of Rolando 
Olalia, leader of a militant trade 
union and a newly formed political 
party of the left. People's Party. 

But Monday, union officials and 
prominent leftists were backped- 
dling to play down their protest as 
a one-day work stoppage, not a 
general strike, aimed at showing 
symbolic respect for Mr. Olalia 
while not provoking the armed 
forces. 

But while Mrs. Aquino seemed 
to avert a serious crisis in the strike, 
she faced deepening problems on 
another front. A prominent Japa- 
nese businessman in the Philip- 
pines is still missing three days af- 
ter he was abducted. Diplomats 
have been quietly voicing fears that 
toe businessman has been dam. 

The kidnapping of Nobuyuki 
Wakaqji. general manager of the 
Mitsui Bussan trading company, 
threatened to shatter Mrs. 
Aquino's hopes of winning more 
loans and investment from Japan 
while poring a serious diplomatic 
crisis for Mrs. Aquino. 

Speculation intensified Monday, 
in newspaper columns and editori- 
als, that the Olalia slaying and the 
most recent kidnapping are pan of 
a plan to destabilize Mrs. Aquino’s 
government. 

A diplomat at the Japanese Em- 
bassy said that toe Japanese au- 
thorities believe the case is more 
than a “simple robbery or kidnap- 
ping” since no ransom demand has 
been received and no contact has 
been made with Mr. Wakaqji's ab- 
ductors. 

“it could turn into a diplomatic 
fiasco, which both countries want 
to avoid,'’ the diplomat said. 
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.* Reuters 

' BHOPAL, India— Union. Car- 
bide Corp. lodged a countersuit 
Monday to one % the Indian gov-, 
e minent. The Indian soil alleges 
that conditions at the U.S. compa- 
ny’s plant were primarily responsi- 
ble for the toxic gas leak that killed 
-more than 2,000 people. 

- Union Carbide asked that if toe 
court hearing the Indian govern- . 
jnent’s .suit ordered damages 
■against toe company, h should also 
order the governments of India and 
Madhya Pradesh state “to bear the - 
burden of their responsibilities and; 
liabilities arising out of the Bhopal 
incident.” 

The court is Bhopal, in central , 
ipudia, is considering the gbvem- 
'l&zent's claim for unspecified dam- 
’lages from Union Carbide, for toe 
disas ter Dec. 3, 1984. 

- Union Carbide has alleged that a 
disgruntled worker was responsible 

Tor the pis leak. 

The 179-page couxnersuit said 
.In dian government policies forced 
Union Carbide's Indian subsidiary 
to start manufacturing methyl iso- 
cyanatc-based pesticides and to set 
‘up a plant for the purpose instead 
•of importing another gas* 

The Indian government had ap- 
proved design and technics! 
'matters concerning the plant’s con.- . 
-struebon, it added. 

. The counicrsinl said that toe 
plant was built away from populat- 
ed areas but that “unauthorized 
ri-dweffings" where many of the vio- 
’ ' Him died sprang up around it and 
wens permi tted by the state. 

■ Judge G.S. Paid issued a tempo- 
rary order restraining Union Car- 
bide from, disposing w assets pend- 
ing the court’s decision on a 
government request for an iiyimo- 
,tion_ 


By Keith B. Richburg 

. Washington Post Service 

BANGKOK — Almost eight 
years after invading Cambodia to 
depose the Poi Pol regime, Vietnam 
appears under incre asing pressure 
to negotiate ah end to its presence 
there, according to Western diplo- 

IMH Mid Thai gfwwnmwi) nffimlt 

here. 

Hanes’s principal ally,, the Soviet 
Union, is seeking to ease regmoal 
tensions, these officials say, and at 

the amiB dim- tog TTbtrv r f iwitanw! 
lo the Vietnamese Army has prov- 
en surprisingly durable. 

M3haz3y, toe Vietnamese still 
have the upper hand inside Cambo- 
dia, the diplomats and offi cials 
said. But toe gaemUas, operating 
from bases in Tbafland, have dem- 
onstrated they can penetrate deep 
iriride Cambodia,- despite Hanoi's 
much-publicized efforts to seat toe 
border with Thailand. 

The Khmer Rouge, the latest of 
the three factions in. the resistance 
coalition, alao hasbccome increas- 
ingly bold in its 'sttsdoi coming 
dose to (he espial, Phnom Penh, 
with rocket attacks. 

But it has been in the political 

tfnU lhn wattimw Iiiii made 

most gains, these analysts said, 
building on antirVietnantese senri- 
‘ merits among Cambodian villagers 
and discon t ent among troops of the 
Hand-backed government to cre- 
ate a vahwbte support network in- 
side the country. Toe resistance ap- 
pears to be winning the support of 
the Khmer people, they added. 

The three factions that make up 
the coalition also appear to have 
put aside their differences, al- 
though there stiU have been no 
joint military operatio ns since one 
small-scale attack last spring. 

The resrtit has been a slight shift 

this year in toe traditional pattern 
of fighting. Usually, the guamHas 
■ launched their a tra des dnrmg the 
- rainy: season, while toe Vietnamese 
lock the offensive during the dry 
season, which begins later tins 
month. 

'• Tins time, the analysts said, the 
. resistance appears intent an using 
its new village support network to 
prove its ability to stay inside the 
country during the dry season and 
perhaps even to conduct some lim- 
ited qpoations. . . . 

- The gains for the. two nou-Com- 
mumst resistance groups — which 
have surprised many Weston mili- 
tary analysts who hod written them 
off just months ago — also were 
accomplished without substantial 
UB. aid. ' 

U.S. legislation - in December 
1985 allowed toe Reagan adminis- 
tration to funnel as much as S5 
nriDion in econo m ic and nontohal 
militar y aid to the non-Communist 
groups through. Thailand- China 
provides the bulk of the aid to the 

fjf wimnniw TChm er RrvngR. 

“There has been a dramatic in- 
crease in die number of incidents 
inside Cambodia,” a Western mili- 
tary analyst raid. “The fact that 
they can move reasonably freely, 
the fact that they can Eve inside the 
country without having to rely an 
long supply lines, these are indica- 
tions of gains.” .. .. 

For tiw firrt time in the amflict, 
toe Vietnamese TmA themselves on 
the defensive. They have been 
plagued by defections from the 
Cambodian Army they have tried 
to build, their efforts to seal Che 
Thai -Cambodian ^ border from 
guerrilla infiltration from Thai 
bases have lately failed and they, 
face the prospect of a decline in 
Soviet support. . 

. “The Vietnamese are looking for 
a political victory," a Weston dip- 
lomat said. “They must be wor- 
ried." r 

A Thai Fore^.Muriftxy official 
said that Vietnam used Austrian 
diplomats last month to deliver a 
secret proposal for dizeel.talks with. 
Prince Norodom Sihanouk, the de- 
posed Cambodian chief of slate 


who now nominally beads the unit- 
ed resistance. Earlier, the Vietnam- 
ese had requested direct talk's be- 
tween Hanoi and Beijing to end the 
conflict, the official said. 

Both proposals were rgected, be- 
cause toe members of the Associa- 
tion of Southeast Asian Nations — 
Brand, Indonesia, Malaysia, the 
Philippines, Singapore and Thai- 
land r— ■ and China have main tamed 


that any negotiations most be 
among toe three factions in the 
resistance coalition and the Viet- 
namese-installed government in 
Phnom Penh. 

But those recent Vietnamese 
overtures were significant, the Thai 
official said, because they signaled 
a new urgency by Hanoi to seek a 
negotiated end to toe conflict. 

“It means the Vietnamese are 


trying to find a way out,” this offi- 
cial said. “They are concerned 
about the possible Sin *> Soviet rap- 
prochement and losing Soviet aid." 

Forces loyal to Sihanouk are 
helped by toe fact that toe prince, 
who led the nation to indepen- 
dence, is popular among many vil- 
lagers and is the country’s best 
known figure. His guerrillas have 
been sending small “propaganda 


reams” into villages armed with 
portraits of Sihan ouk and cassettes 
of his voice, according to Roland 
Eng, toe group's spokesman in 
Bangkok. 

“Sihanouk is the one indispens- 
able personality in this whole af- 
■ fair," said a Western diplomat. 

“Heis toe only reservoir of legiti- 
macy in Cambodia.” 
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vice. TeL D4Q/58 65 35. 


LONDON BQKA BCORT Service. 
Tet 01-245 1017 


BRUSSELS BCORT SERVICE. Tet 02 / 
Sll 5509 


FRANKFURT + AREA Linto Teahouse ! 

Escort Service. Tet 06151-423267 


GENEVA CHUSSIE ESCORT Service. 
Tet 430 117. 


MILAN AFTER EIGHT ESCORT Ser- 
vice. Tet (3921 461125. 


POLAND ESCORT SBtVICE Berin D30 

/ 6619977 + rianlcfurl 069/634159 


AMSTERDAM BERNADETTE Escort 
5arvice. Td {0)20327799 


AMSTERDAM ROSITA BCORT Ser- 

vice (Oj 30362331 


AMSTERDAM CLUB 1ELLA Ecmrt Ser- 
vice. Tel: (0120-141358. 


BUTTBHY ESCORT SERVICE Mundi 

Tet (089) 300 36 23. 


DOMMA AMSTERDAM ESCORT 

Guide Service. Tet (0201 7&S42 


DOMINA FRANKFURT Euort Serwce 
069/595046. Craft cards. 


MONA GERMAN SPEAKING Escort 
Service. London 01- 724 7932 


Service. Tel- 089/ 44 86 038. 


LONDON ORIENTAL GUBE and Ei- 
con Service, let 01-243 1442 


Service- 06?/ 55*8-26 


Service. TeL- 069/64 46 75 or B4 48 76 


TeL- 01-834 0891. 


MUNICH - REMEMBER ESCORT Ser. 
vice. Tet 91 23 14 


RANKFURT - PETRA Escort & Travel 
Service. TaL 069/ 682405 


LONDON WBT BCORT Service Lav 
don/Hacffcrow Tet 01-751 3326 


NEW YORK ETHIOPIAN Escort Sat- 
wot. 712.777-5541 


STOCKHOLM ESCORT SERVICE, 
open 6pm-l 1pm. let 710 1373 


Pages 20 & 19 
FOR MORE 
CLASSIFIEDS 


American 
Airlines 
to Dallas/ 
Fort Worth 
and Chicago. 

And 

beyond. 


Daily flights 
from London/ 
Gatwick, 
Manchester, 
Frankfurt, 
Dusseldorf, 
Munich and 
Paris. 


i * wxm 


. : : n&ku 



AmericanAirlines. 
The American Airline, 

Call your travel agent or nearest 
American Airlines office 
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Oil on Tehran’s Terms 


OPECs recent behavior is becoming less 
mysterious. The explanations are starting to 
fail into place.lt will be interesting to learn 
at wiiai point Sandi Arabia realized that the 
United Stales was sending aims to Iran. But 
even without much light there, it is possible 
to start putting together, at least tentatively, 
an account of what has been happening in 
OPEC. To measure the purely economic 
cost of President Reagan’s turnaround on 
Iran, keep your eye on the price of oiL 

The base split in OPEC for the past IS 
years has been between radicals who warn 
the highest possible price and conservatives 
who want a lower price and stable markets. 
Iran, and Libya have consistently been the 
leaders among the radicals. Saudi Arabia 
speaks for the conservatives. That tension 
has been sharpened by the Iran-Iraq war, 
for the Saudis have been providing indis- 
pensable financial support to Iraq. 

Late in the summer of 1985, when prices 
were high, the Saudis' exports were falling 
to levels that they considered intolerably 
low. They reversed their strategy, pushing 
up production, and letting the price fall — 
as it did, very rapidly, last winter and 
spring. It was good luck for the industrial 
countries, where inflation rates dropped 
reassuringly. But h was disastrous for many 
oil produces from Texas to Tehran. 

Texas could do nothing about it, but 
Tehran did. In the war with Iraq the Irani- 
ans achieved unexpected success early this 
year. Under the ayatollahs, Iran seemed to 


be reasserting its former position as the 
region’s dominant military power. How 
would the United States met? In May, it 
now develops. President Reagan sent his 
former Tv-itiArml security adviser to Tehran 
in a plane loaded with military equipment 
In July there were further shipments. 

At OPECs meeting in August, with the 
price bdow $10, the Saudis began moving 
to c ompro mise with Iran and cut produc- 
tion. That is why the price has now risen by 
several dollars. At the end of OPECs Quar- 
relsome meeting last month, the Saadi king 
fired his oil minister. Sheikh Ahmed Zaki 
Yamani, a special target of the Iranian 
radicals- Kuwait, winch was pressing hard 
for a hi gh er production quota in October, 
now says that it, too, favors higher prices. 

Even before the American overtures to 
Iran became public knowledge, the Saudis 

and most of their neighbors were moving to 
propitiate Iran. Mr. Reagan’s speech on 
Thursday wiB be read in the Gulf region as 
an authoritative declaration that the United 
States wants an accommodation with Iran. 
Until last summer, Saudi Arabia was the 
do minant force in OPEC, bat that seems to 
be changing. OPEC meets' again next 
month, and now it is the conservatives who 
are talking about production cuis'to push 
oil prices back into the range of S18 to £20 a 
barrel — h»lf ?g*ln as high as the present 
.price. Mr. Reagan’s overtures to Iran are 
not going to be inexpensive. 

— THE WASHINGTON POST. 


Inching Ahead in Ulster 


Warm was the applause a year ago when 
Britain and Ireland tried to reconcile their 
differences over Northern Ireland. Garret 
FitzGerald, the Irish prime minister, put his 
name to an acoord assuring British rule as 
long as a majority there so wished. Marga- 
ret Thatcher agreed to consult the Irish 
Republic in addressing the grievances of 
Ulster’s 600,000 Catholics. But leaders of 
the North’s million Protestants have vehe- 
mently rejected the generous accord and its 
tangible development aid benefits. If they 
prevail, democracy loses and a savage con- 
flict is likely to rage into another century. 

The loyalist ultras are most infuriated by 
the Intergovernmental Conference created 
by the accord. British and Irish officials 
have met 1 0 times to deal with such matters 
as voting rights, fair employment and crimi- 
nal justice To diehards this is haled ‘Dub- 
lin rule.” Yet the agreement also provides 
for eliminating the conference by re-estab- 
lishing a provincial government The ultras, 
whose slogan is “What we have we bold,” 
don’t like that either because the price is 
sharing power with the Catholic minority. 

On the plus side, the accord has increased 
Catholic support for the moderate Social 
Democratic Labor Party and its leader John 


Hume, at the expense of the IRA. Hence the 
IRA’s frantic campaign to destroy the 
agreement with attacks on the predomi- 
nantly Protestant Ulster police. But the 
police are also assailed by law-and-order 
Protestants, whose champion, lan Paisley, 
recruits a paramilitaxy “action force” with 
the of making Ulster ungovernable. 

The paradox, as Mr. Hume ruefully 
points out, is that Belfast has the highest 
proportion of churchgoers in all Europe, 
and also the highest prison population, 
swollen by political offenses. Family values 
are cheri s h e d, divorce is uncommon and 
pom shops are scorned as blasphemous. 
Yet in traditionalist Belfast, believers in 
two Christian creeds war with civil author- 
ity. A bitter ditty catches the mood: To hell 
with the future, long live the past! May God 
in his Heaven hare mercy on Belfast 

How long will Ulster spit at itself? Opti- 
mism is ridey, but moderate Catholics are 
gaining and less fiery Protestant leaders are 
backing away from Mr. Paisley s call for an 
armed struggle. If Britain and Ireland ean 
encourage this movement wide standing by 
their accord, peacemakers may yet get a 
hearing from die shouting believers. 

— THE NEW YORK TIMES. 


The Verdict in Managua 


The expected guilty verdict has been 
handed down in Nicaragua’s trial of Eu- 
gene Hasenfus, kmc survivor of the Ameri- 
can plane filled with guns for the “contras” 
that the Sandinists shot down on Oct. S. 
Mr. Hasenfus, a former CIA pilot in Indo- 
china, took risks for money in an operation 
directed by two Cuban- Americans working, 
he said, for the CIA. The Sandinists pre- 
sented him as a factor in an extended CIA 
operation running guns out of El Salvador. 
He became a windfall exhibit in a propa- 
ganda campaign that they had already be- 
gun against the new S 100-million U.S. pro- 
gram to support the contra cause. 

The Reagan administration disclaims 
any official link to the downed aircraft or to 
a gun-running operation that ostensibly 
private citizens conducted to keep the con- 
tras going dining die two years when offi- 
cial aid was barred by law. One result of this 
stance is to prevent Washington from ex- 
pressing any but a disinterested humanitar- 
ian interest in Mr. Hasenfus now. 

It is possible that the Nicaraguan au- 
thorities, after squeezing what political ad- 
vantage they can from his conviction, will 
figure they can squeeze a bit more from an 
early pardon. The Sandinists, after all, have 


made their several points. One is that El 
Salvador has been allowing Americans to 
run supplies to the Nicaraguan resistance. 
This spoils El Salvador's previous image as 
an unoffending victim of Nicaraguan inter- 
vention; it now emerges also as a contribu- 
tor to an answering intervention of its own. 
The Salvadoran president did not seem to 
know that his military was sanctioning die 
flights, which now apparently have ended. 
Coming just as the $100 million was re- 
leased, this is a major How to the contras. 

The Hasenfus affair has also provided 
heavy ammunition to Americans opposing 
contra aid. It is not simply that die Reagan 
administration’s depiction of the supply op- 
eration as strictly private keeps wearing 
thinner. A whole pattern of National Secu- 
rity Cntmcfl short-circuiting is coming i nto 
public view. The effect is to emphasize the 
dubious and shady aspects of U.S. involve- 
ment in Nicaragua over the high-minded 
anti-Sandinist aspects that the administra- 
tion prefers to underline. AD this happens, 
moreover, as a newly Democratic Senate 
prepares to draw a brad on contra aid. The 
costs of the Hasenfus affair, it is evident, 
wiD not be borne by the defendant alone. 

— THE WASHINGTON POST. 


Other Comment 


The Gres of Afghans Dying 

In flat, chilling narrative, a report re- 
leased last Tuesday by the UN Commission 
on Human Rights has detailed the continu- 
ing Soviet assault on the Afghan people. 
The report, directed by an Austrian parlia- 
mentarian, Felix Ermacora, asserts that a 
“continuation of the military solution will 
lead to a situation approaching genocide." 

Soviet troops and their Afghan lackeys 
have driven 5 million people, a third of the 
population, from the country and 2 milli on 
others from their homes. Perhaps 12,000 
dviliaiis perished last year. Infant mortality 
is grotesquely high and there is no medical 
care for die majority of the people. 

These gruesome numbers are not so 
much inevitable concomitants of war as 
they are the remits of a deliberate Soviet 
strategy: “Largely typical of the atrocities 
are the bombing of villages, the disembow- 
elment or kicking to death of villagers and 
the use of explosives disguised as toys.” 

“The massacres of the civilian popula- 


tion, the use of anti-personnel mines, the 
looting, the methods of retaliation used and 
the dis pro por ti onately heavy bo mbardm ent 
of villages," the report says, are part of the 
“systematic brutality {that] characterized 
the conflict in 1985.” Government and So- 
viet forces pursued “the deliberate and sys- 
tematic . . . destruction of traditional irri- 
gation systems, the felling of fruit trees, the 
prevention of recultivation of such arras” 
and the strafing of refugees fleeing to Paki- 
stan. Handcuffed men were thrown from 
helicopters, dogs were used to attack and 
kill civilians and bombs were disguised as 
“pens, cakes of soap and staff boxes.” 

Despite barbarism. 1 15,000 Soviet troops 
and borders sealed off to muffle the cries of 

the dying, the Afghans stubbornly fight oo- 

Tbc UN commission concluded that the 

freedom fighters “command the support of 
the vast majority of the population.” 

By even the standards of genocide in this 
century, the Soviet Union’s war on the 
Afghans is a monstrous crime. 

— The Los Angeles Tones. 
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Washington Spends Too Much on European Defense 

" 4 ,K. nert decadt could mm out te be Arasic 


W ashington— E ver since the Stan of 
the Marshall Plan in 1949, the United 
States played a major role in the reconstruc- 

tion and security of Western Europe. In the face 
of evident communist expansionism, the Unit- 
ed Stales adopted the role of protectorate to the 
war-tom European economies and govern- 
ments. It did so willingly, without resentment 
and without qualification. 

At partially as a result of (he Marshall 
Plan and ns companion, the North Atlantic 
Treaty Organization, Western Europe has en- 
joyed unparalleled peace, security and its great- 
est surge of prosperity as well Both its com- 
bined population and its GNP now exceed 
those of the United Slates and, of course, of the 
Soviet Union and its Warsaw Pact allies. 

During the 1950s, the need for American 
support and largess could not be questioned. 
However, some 36 years after the formation of 
NATO, the United States is still contributing, 
by any standard, a disproportionate share of its 
own national wealth an d economic potential to 
the security and prosperity of its European 
allies By my calcula tions, in constant 1986' 
dollars, the United States has contributed 
roughly Sl.l trillion more than its equal share 
since 1961. It also retains on its full-time de- 
fense payroll about 400.000 more people (mili- 
tary and civilian) than its equal share. 

During that same period. West European 
governments have become more and more so- 


By Leonard Sullivan ' 

rialistic. They now, on average, collect about 10 money. The Reagan defense boom haspwome 
percentage points more of their respective the Reagan defense bust. My best gue» 

GNPS in taxes than does the United States (33 the Pentagon wiD be granted no more than 
percent versus 23 percent). Yet theycontribnte percent erf GNP, e*aa after 
on average only 4 percent of their GNP for Gramm-Rudman-Hoifings deficit cu * 
defense, plus some small but valuable immea- U.S. strategy is out of balance wttnu 
surables. They have embraced the American sources by at least 2 pero^ mGNP. nan 
“nuclear umbrella" — security blanket might America’s contribution to NATO 
be more like it — and NATO’s mystical “fieri- Meanwhile. European dependents dmgro 

- their confidence in the American nedearswu- 

A nonnuclear defense for West ago! EuropestiH 

Europeans U bcthpmcdcal , 
and within reasonable cost. ' 

" United States might become “decoupled 8M 

We response" strategy as a cheaper option than no longer share the defease buxdroof 
providing their own conventional panty against countries through mutual assured destruction, 
massive (but largely reserve) Soviet forces. With tacit US. acquiescence, 

The original Reagan defease plan, which . mained thoroughly dependent. on U^. nuarar 
would have cost about 7.5 percent of American capabflities vrtifle refri^ to groerate a cr^ 
GNP on a permanent basis, was intended pert- We conven ti o n al deterrent -— even by eqmp- 
ly to ensure a continued US. contribution to ping their available reserve nnliiaiY forces, 
the fixed permanent border defenses both of After that exrraonimaiy iace-to-f ace moettog 

Western Europe and of South Korea. By my in Reylgavflc, where the leaden ofthe worms 
calculations, that will require roughly 4 percent only superpowers began for tbe. first time 
of U.S. GNP in perpetuity. Congress and the grope for or nuclear weapons force iwrnc- 
electorate now appear to have rqected the no- tions, we approach the ultimate irony. A major 
don of providing that defense with borrowed reason for not giving up niidear weapons over 


. . Haade could turn out to be America’s 

** S^Ld^Sgation to assure the Europeans 
*■*2“ wed noT defend themselves. This 
that they . e-yi- favor with the Tls 


greats provide pause f<* about 

Itsuddenly becomes a remoteposaWhty that 
AffKriomisht be abk to ra^tiaw away its 
Rational nuclear rockets, but not os short- 
in Europe. Yff to do » would 


Sf depa&ats, tbuss^ing^Krirasroleas. 

be some alternative. Many 
mn-ttde are coming to believe that a nonnuclear' 
Wes&n Europe * practical and,* 

Sun reasonable cost Unfortunately, such a ? 
!^c would almost cemmly ast the Ecro- 
£*ns more and Americans and iSpvwts tes. 
l r^«r would be the ultimate burden-sharing 
rtfloortunity. no* only between the United:' 
States and its reluctant allies, but between the . 
United States, tbe Soviet Union and the rest of 
23£HTa conceivable that tte United 
States has somehow inculcated the Europeans _ 
to reject that opp ortunity? 

The writer was a US. a ss is t ant secretary of-, 
defense from 1973 to 1976. He contributed this 
comment to The Washington Post 


Fortunately for America, 
Its New Inurdgration Law 
Will Accomplish Nothing 

By William B. Johnston 






W ASHINGTON — The immi- 
gration WO signed into law by 
President Reagan on Nov. 6 is one 
of the great American legislative 
achievements of this decade. It will 
accomplish nothing. At thic point in 
history, that is just what is needed. 

The bill, a compromise passed af- 
ter years of debate, provides penal- 
ties for employers who knowingly 
hire illegal immigrants, and amnesty 
to nilgai immigrants who can prove 
that they entered the United States 
before 1981 But will it stem the tide 
of illegal immigration? Not fikdy. 
Immigra tion, i* g?l and ill egal, will 
almost surety increase. 

Tbe sanctions placed on employ- 
ers — a $250 fine for the first of- 
fense, for example — are unlikely to 
deter the businessmen who hire 
these low-wage workers. Tbe evi- 
dence from West Gensany, France, 
r anart-T and other countries that 
have forbidden the hiring of ille g al 
aliens is that such laws accomplish 
fittie without vigorous enforcement. 

As long as the only penalty for 
illegal immigration is to be fed a hot 
meal and sent home to tty again, 
impoverished Mexican peasants 
win continue to' flood across file 
border. And as long as Americans 
Slide to their abhorrence of Big 
Brother and national identity cards, 
the immigration service will not be 
allowed to undertake tbe sort of 
searoh-and-deport tactics needed to 
make tins law work. 

Even with machine gnus at the 
border, immigration win mushroom 

in the late 1980s and 1990s. By 
granting legal status to the three 
nriBicn to six milli on foreign nation- 
als who entered before 1982, the bfll 
creates a huge new group of Ameri- 
cans entitled to bring close relatives 
into file country. Assuming conser- 
vatively that two family members 
could enter for every newly natural- 
ized illegal alien, up to 12 million 
immigrants could be entitled to en- 
ter the country in the next 15 years. 

Yet the WI will succeed brilliant- 
ly in providing what America needs 
in the next 15 years; new workers. 


From now to the year 2000, the 
growth of the U.S. labor force will 
be at its lowest ebb since the De- 
pression. Tbe number of. workers, 
winch grew by almost 3 percent a 
year in the 1970s, will be growing by 
only 1 percent a year in the 1990s. 
And the average age of tbe work 
force w31 be rising, reaching 39 by! 
the turn of tbe century, the oldest in 
the history of the United States. 

With fewer young workers, busi- 
nesses may have a harder rime 
chang in g in response to a dynamic 
economy. Hie lack of younger 
workers could lead employers to bid 
up wages, encouraging inflation. 

Immigrants, as always, win srimn- 
l«te America’ s economic pulse. The 
Dew i mm i g ran ts from Lirin Ameri- 
ca and Aria have the same willing- 
ness and drive that their European 
predecesso r s showed. Given proper 
education and training, they not 
only win be absorbed by the UB. 
economy, they will make it stronger. 

In the past decade, for example, 
more than a million immigrants, 
mostly poorly educated Latin 
Americans, flodeed to Los Angeles. 
This influx has strained the city but 
*has ndt overwhelmed it: Unempkty- 
ment is lower and job growth higher 
than in most large U5. cities. 

A decade from now, when the 
stories of Vietnamese valedictorians 
and Mexican millionaires have be- 
come commonplace, there may be a 
newfound recognition of the age-old 
truths about benefits of immigra- 
tion. An America whose arteries 
were threatening to harden will in- 
stead find itsdf younger, richer and 
more competitive ia fee world. 

Future historians will trace this 
regeneration to the genius of the 
immigration, bill that didn't work. 
Unwittingly, the 99th Congress al- 
lowed one of the great migrations of 
the centmy to proceed unchecked. 
Finally; the law of unintended can- 
sequences is working to advantage. 

The writer, a senior research fdlow 
at the Hudson Institute, contributed 
this to The Washington Pan. 


America Is Right to Restrict the Influx 


W ASHINGTON —Those who 
criticize the new U.S. immi- 
gration law fail to recognize the cry- 
ing need for the United States to 
regain control over its bo rders . In a 
recent opinion column (JBT, No*. 
3), Jonathan Power painted an unre- 
alistic picture of the new law. 

For years Congress has grappled 
with developing a comprehensive 
stfifitibn’ to America’s 1 complex m£ 
migration problems. The bin Con- 
gress succeeded in passing fins year, 
while not perfect, does lay the 
groundwoek for further reform. 

Mr. Power aigned that the imnri- 
gration law will seal U.S. borders in 
a burst of xenophobia. What is xe- 
nophobic about wanting to secure 
borders against illegal entry? The 
United States is a nation immi- 

grants that has ahrays had, and still 
continue to have, one ot the most, 
generous l e gal immigration, quotas.--: 
accepting two-thirds of all legal im- 
migrants in the worid. , 
Congressional s upp o rte r s of die 


By James H. Scheuer 

The writer is a New York Democrat a ted more than 
in the U.S. House of Representatives, year. Latin Ax 

would have to 

nriitifi a year, threatens American than now, and ti 
society. Tbe economy, labor market, Mexico is at 
educational system, health pro- and economic d 
gntr m and other social services will will happen w 
be stretched to breaking if current worsens? More j 
rafts “QSifiSSueL TSo 3 fittfc“is donS" rr the U.S. border. 


ploymenL The U.S. economy, more 
than five times larger, has never cre^ 
a ted more than 32 million jobs a 
year. Latin American economies 
would have to do 10 times better 
than now, and that is inconceivable. 

Mexico is at the brink of social 
and economic disintegration. What 
will happen when the economy 
worsens? More people will head far 


draconian measures to. seal UB. 
borders hermetically. We do. not 
want or need to build another Beriin 
Wafl. We do seek to re g a in control 
of sovereign bordo* V- 
Tbe ament.wsveof illegal immi- 
gration, estimated to exceed two 


now far the poor and elxkriy. . 

There is no reason to believe, in 
the absence of new imrmgration pol- 
icies, that illegal innmgration win 
abate. If anything, it will inoease. 
Powerful “tmll” factms — the pros- 
pects of a better Hfe, avfl Kbaties, 
freedom from oppression, and en- 
hanced employment opportunities 

— attract residents of the poverty- 
stricken Third World to the United 
StatesJ Equally strong ^posh” fac- 
tors — soaring unenmlqymenL ^pov- 
erty, hunger arid harm dictatorships 
— -drive mem from tbrir homelands. 

- The income gap between the 
United States and Thud Worid na- 
tions is huge and will widen as pop- 
ulation growth runs ram pant in 
many erf these countries. Latin 
America needs to create 4 million 
new jobs in each year r emaining fn 
fins century just to maintain the 
region’s enrrent. rate of underem- 


Tbere are holes in the new immi- 
gration law. The hire of amnesty for 
nlegftl immigrants abeady residing 
in die United States has spurred 
sales of counterfeit documents 
showing U.S. readeney. With a little 
legwork, an illegal immigrant can 
prove that he came to America on 
the Mayflower. And -die new law 
does not provide enough funds to 
secure U A borders adequately. 

None of the supporters of the new 
law want to stop the flow of legal 
arrivals to file melting pot we call 
America. We just want to make sure 
that immigration is munagwilil^ le- 
gal and controlled. We favor legal 
immigration and even increaang 
immigration quotas. But we want to 
end the de facto policy of “open 
borders” that rewards those who 
break the law while penalizing those 
who wait' years for legal status. 

International Herald Tribune. 


It’s Time to Stop Blaming the Colonialist Era for All African Els 


L OS ANGELES — Historians may 
i one day look back on the 1980s 
as Africa’s decade of riectine, yet 
from the string of disasters, culminat- 
ing with Ethiopia’s famine, there ap- 
pears to be a new realism emerging in 
black Africa. Fra the first time, Afri- 
can leaders have acknowledged in 
public forums that although some 
problems are inherited and some are 
beyond their control many have 
ban aggravated by — to use the 
words Sop ted at a summit meeting 
in Addis Ababa last year — “some 
domestic political shortcomings.’’ 
Next March will bring the 30th 

anni versary of mln niilimi' t death 
throes in black Africa. On March 6, 
1957, the British left the Gold Coast 
after 113 years and that prosperous 
West African colony became the in- 
dependent nation of Ghana, the first 
of 48 African colonies that eventually 
broke tbe yoke of European rule. 

Ghana's first president, Kwazne 
Nkmmah, studied in the United 
States in the 1930s and '40s. When he 
left New York after World War II to 
lad the movement that would free an 
entire continent, he wrote “I saw the 
Statue of liberty with her arm raised 
as if in personal farewell to me. [I said 
sfiently] *You have opened my eyes to 
the tine meaning of liberty. I shall 
never test until I have c a rr i ed your 
message to Africa.* ” 

Mr. Nkrunah, who was over- 
thrown in 1966 and later died in exile, 
remains a legendary figure in Africa, 
even though many of Ins repressive, 
socialistic policies l»d the founda- 
tion for file political instability and 
economic deterioration that helped 
propel Ghana into dedine. Other Af- 
rican stares took similar paths. Sadly, 
for the legend-builders it was always 
easier to dwell on the romance of 
Africa than to confront its realities. 

And the realities of Africa in 1986 
are cruel What has happened there in 
recent years is tantamount to the ef- 
fects of a world war. In terms of 
economic collapse, environmental 
loss, inadequate leadership and rasa- 
paging birth rates, Africa’s crisis is 


unique. Three decades after so much 
was promised and expected, it is ap- 
propriate to ask: What went wrong? 

That, in an indirect- way, is one erf 
the questions that a nine-part series, 
“Tbe Africans,” shown on American 
and British television, sets out to an- 
swer. To hear Ali A. Mama, the 
documentary's writer and sole com- 
mentator, tdl it, Africa has only tbe 

Africa is looking at a 
population totaling 
1.6 b&tionby 2025. 

exploitative West (from the slave- 
traders and colonialists of the past to 
the multinational corporations and 
arms merchants of tbe present) to 
blame for its disastrous condition. 

Although Mr. Mazrufs percep- 
tions of Africa are very different from 
(he ones 1 gathered during eight years 
traveling the continent, his comments 
make an important contribution to 
our understanding of a region that 
seems to catch our attention only 
during times of famine, revolution 
and superpower confrontation. First, 
we are swung Africa through the eyes 
of an intelligent, articulate African, a 
perspective all too often missing in 
Western media; second, we are well 
reminded that Western policies, like 
those of (he Eastern bloc, are often 
self-serving, narrowly focused and, 
yes, exploitative. 

But distancing oneself from the 
West — and thus from the legacy of 
colonialism — is not in iiself a agrtifi- 
cant yudstidc of achievement, as Me. 
Mazrui seems to imply it is. - 

The revolutionary Algeria he 
points to as “one of tbe few postcolo- 
nial successes” was. 1 found, a weary. 
cconomicaHy crippled country whose 


platform of policy: The decay of 
Zaire has as **"»<* to do 'with the 


By David Lamb 

corruption of the Mobutu regime as it 
does wfrh .dec&ung copper and co- 
balt prices. And the execution of Wil- 
liam Tolbert's aides in Liberia (I was 
in Monrovia that day) was not so 
much an example of “Western car- 
nage” as of the vindictiveness of the 
army sergeant,^ Samud Doe, who had 
Ove rthr ow n Mr. Thlhert and had him 

disemboweled in Us bed. ' . 

Certainly the West must Share re- 
sponsibility far Africa's failure, bat 
so must Africans. As for the Europe, 
it carved up Africa with ar tificial 
boundaries and left a parfiamentaiy 
system that did not wodc in the tribal* 
fy oriented politics of young, strug- 
gling nations. It left economies based 
on a single cash crop thaLwerc in- 
tended to help Europe, not Africa. 
And it left — after 500 years,'datihg 
back to fix Prati^uese 'setfiemoits in 
Mozambique and Angola —a conti- 
nent dreadfully unprepared for tbe 
burdens of nationhood. Zaire had 
only a dozen university graduates 

asKmgiH25jEdlIx)apeopk;GuiiMa- 
Bissau had not a single African doc- 
tor, lawyer or aoeguntaut; Mooairi- 
tnq achftd a 90-percent iffiteracy rate. 

Yet fisc argument that the West is 
tbe major purveyor of Africa^ mis- 
fortunes leaves important qnestiens 
unanswered. Why are Liberia and 
Efiuopia, the only two blade African 
nations never coiooaed, stifi a mon g 
the very poorest, most undeveloped 
lands on the continent? Why have 
some countries in Asia been able to 
adtimastani^inigeccmomicerowfii . 
despite their own colonial heatage? 

nit of the' answerhes in the pob- 
des espoused by Mr. Nkrumah, who 
behoved that Africans would never 
yet r eal freedom until they moved 
from an agricultural to an industrial - 
economy. When Ghana lanncbed the . 
independence era, Africa produced 
95 percent of its food; today most 
countries import food, and iheconti- 
nent faces no more ominous threat 
than its inability to feed itself. 

• That inability .is exacerbated by 


Africa's fearsome population in- 
crease, an issue that fiaders have not 
sufficiently addressed became to do 
sois to c hallen g e die growth of the 
tribe and to deny the social-security 
safety net that the elderly need. Afri- 
CX1S looking at a population <rf 1.6 
Wnon by 2025; its fragile infrastruc- 
. to re wi D not be able to cope. 

■Perhaps most disturbing is the cal i- 
ber of African leadership, which has 
P«s»d to a. second generation of 
presidents and generals se emingly 
less distinguished than those who 
J® “ the forefront of indepen- 
dence. With lew exceptions, their 
prime concern has been the peroetna- 
tum of their own power. In this pur- 
suit they have muffled dissent and 
aienced the debate that any free na- 
tion needs to solvetougfc problems. 

Ifet, m a forum that would have 
beat x mpfauri bk just a decade ago, 
representatives from 29 countries 


gathered recently in Zimbabwe to 
di s cuss ways of curtailing population 
growth. In Tanyanii^ MariagMcar 
and Somalia, leaders are accepting 
the failure of nationalization policies 
and are moving toward the free mar- 
ket to reward individual incentive. 
Ivory Coast and Camero on have po- 
litical stability and economic expsn*. 
sum, and Ghana has used Western- 
inspired economic re form s to cut 
inflation from 123 to 10 percent. - 

This Significant tr ans formation 
underscores the theris that the time is 
past when Africa can blame its CaB- 
ures on the injustices of another era. 
If Africa is to develop and f ulfill the 
dreams of self-sufficiency, its modem 
bentag? must be based on the pride 
of national achievement, not on the 
flush of victory over <y*lftniflH«n 

The writer, a Los Angeles Times «f- 
corespondent, covered Africa ad/£ 
me Middle East far eight years and a- 
Briber of the 1983 book "The A frkarts^ 


row 1936: Mo *g“ntiP«*» 0 


Navy. An orSS bv £1 ^“larenotgoingtosayanyfiiing 
Dfcpanaient [on Nov iTTcrohihi't^ anything. 7 ’ “Mr. Morgan, we 

SSVffSSS 

.aoni It leads to constant reprima^ complained,- 

fort*fflringin^S«^^S ^ou are making itprettytoogh for 
and other times when fr “Thai “ «ty intend 

irapropw and unmiHtary ” TheSl ’iSJwiP* yon “V feU £ 
.^osarevig^^^^j^ 1 ^; ^“EwJpetlnsyearflianlastr - !. 

^‘^Myumresaon about that. 


but no heed Jag beeaTpakHo^iMir ' st*?*’ J 011 vohmteex 8 

8 J 2™bKng,andhereaft^^^ a d cet e .^^f c “f“, tt tepressl?! , .‘ < Youd<si’t 
win be compelled to snma^/nSt "• fiwdrfeif you don’t volume^ 

gum aboard and chew itinSi! J? 2T . Finally the reporters 


TO aboard and drew SSfelLi 2*°*“” 

• it as a hopeless job.. ‘ 
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' /By William Safire 

W ASHINGTON— Who is this man 
that Ronald Reagan trusts more 
than his cabinet secretaries? History will 
want to know what sort of fellow was 
able tO' persuade bis. president to. nrm 
away from a lifetime of straight. dealing. 

'Lieutenant Colonel Robert McFar- 
lane, a former marine, was an aide to 
Senator John Tower of the Armed Ser T 

vices Committee in the Carter years, and 

came to the attention of the Reagan men ' neath, r tMs buttoned-np fellow- seethes 
with a report castigating the Carter ad-- with envy at the reroect pvoi Mr. Kis- 
ymmsiraUGn for its ineptitude in trying singer, and tastes the bfle of- thwarted 
• tofree hostages at “Desert One” in Iran, ambition. In Mr. McFarlane's view, his 
-He deserved a political payoff for that 
helpful judgment, but Richard Allen did 
not want him on (he National Security 
Council staff. A1 Haig welcomed him at 
the State Department, however, where 
the tight-lipped McFarlane soon culti- 


tween State aruL Defense and CIA in 
advisingthe president. They were more 
brokers than players, I thought at the 
tiniB, Bnrt hot the Weltanschauung 

Of ft ~Kwsrng Br or ft - - 

That stung. Me. McFarlane may ap- 
pear cool and levelheaded, and he works 

bard at that appearance on television by - 
never issue and by calling inter- 

viewers by their first names; Under- 


vaied WnSam Qa r fc ; President Rea- . 
gan's Haig-watcher at -State, and, 
through him, Michael Deaver.- 

When Mr. Allen under fire at 
the NSC, Mr. Deaver urged the presi- 
dent to dump him and bring in Mr. 
Clark and Mr. McFariane; when Mr. 
Clark wore out, Mr. Deaver, increasing- 
ly- interested in foreign affairs appoint- 
ments, helped bring his friend “Bud” . 
into the sensitive N§C spot.. 

The McFarlane sqjoum at the White 
House was disappointing. He was an 


NSC predecessors suffered from Spen- 
glerian pessimism : or lacked strategic 
reach. It was -the belittled ‘‘Bud” who 
saw how high-tedmoJogy leverage could 
“stress” the Soviet economy and fence 
the Russians to retrench, and who sold 
President Reagan on “star wars.” 

He did grant Henry Kissinger the tail-; 
hanceof thesecret Orina openmg-And' 
that was how Mr. McF adane saw he 
could gain the credit given conceptnalfr- 
os: What he needed to break out of the 
apparatchik mold was a secret, mission 
to the forbidden city of the '80s, Tehran. 

When the. feeler for hostage .ransom 
came from Hashbni Rafsaipam, -who 
saw a way to match Iran’s immediate 
need for amis with its periodic need to 
humiliate U.S. presidents, Mr. McFar- 


. apparaichflc with a geopolitical vocabn- , Jane was ready.' He twanged Mr. Rea- 
r 2lary, pontificating at briefings before ' ganV im iy and, ina icpy, 


pandits who rolled their eyes at his.] 
tensions. When all the power flowed to 
George Shultz at the Stale Department, 
the frustrated McFarlane quit 
Chi his departure, I characterized- him 
— along with his successor, a naval 
officer named Poindexter who shined at 
note-taking — as “option three” men, 
who tended to split the differences be- 

Who’s in Command? 

E VERY time Soviet radioswitches to ~ 
classical music and a new leader is 
installed in the Krendin, the op-ed pages 
of American newspapers sprout with es- 
says by Sovietologists w onderi ng if the 
new boy will be able to control the ■ 
militar y Without indulging in Beetho- 
ven or anything, the tirrw has crane to 
ask the same question about Ronald 
Reran. Can he control the militaiy? 

The answer seems to be no. His Na- 
tional Security Council scans to be an 
outpost of the military, headed by an ; 
admiral, John Poindexter, who succeed- 
ed a colonel, Robert McFarlane. Next in ■' 
charge when it comes to derring-do is a 
lieutenant colonel Oliver North, who is 
the Errol Flynn of the operation, and 
above them all is that ex-marine by way 
of Merrill Lynch, Donald Regan. 

What they all lack, in foreign policy 
experience, they make up in chutzpah. 
Snow them a foreign policy dilemma 
and they’ll mistake it for a beach. . . 

— Richard Cahen in The Washington Past 


persuaded Ww to the wont mis- 
take of his presidency: to authorize a 
down payment of 250,000 -pounds of 
arms to estabhsh the McFarlane bona 
fides in dickering fra: hostage releases. 

When the Irarrians, aims in hand, 
made the ransom public, the public re- 
vulsion began to set in. It turns out the 
prerident tad underestimated the down- 
side risk in giving Iran the chance to 
show him up as Imr, softy and dupe. 

The rest of the stray will unravel along 
with the Reagan prestige. The Saudis 
must havelbeen mightily - impressed by 
Iran’s ability to swing the United States 
around, and suddenly dmnpad Sheikh 
V am mri ht>h changed their osl price pol- 
ity to appease the winners. OPEC price 
bikes not only would benefit Iran, but 
hjdbp most the Soviet Union (largest oB 
seller) and drive up UiL prices. The 
damage done by Mr. McFadane’s lust 
for strategic stardom is not limited to 
the loss of respect for America's word. 

Nor should investigators forget that 
Saudi Arabia is still Michael Deaver's 
largest, most loyal dint. Mr. McFar- 
lane told- me last spring he could not 
remember 1985 conversations held with 
the new lobbyist and foreign agent. 

Perhaps a grand jury providing life- 
time employment for a special prosecu- 
tor can discover the details of a back 
channel between the United Stales, the 
Saudis and Iran that the tarnished Rea- 
gan wants so desperately to hide. The 
colonel has much more to tel 
The New York Times. 
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One Serving of Galbraith, 
With Eggs and Iconoclasm 


By Dale Russakoff 


Tm notone of ours l ’ 


W ASHINGTON — Just when ev- 
eryone was beginning to sound 
BlHff; — Democrats mimicking Republi- 
cans, Republicans mimicking Demo- 
crats, people of all stripes equivo- 
cating, conciliating, marching to the 
beat of the latest election returns — 
who should come to Washington but 
John Kenneth Galbraith. 

The Harvard economist, social critic, 
liberal Democrat, former diplomat, for- 
mer adviser to presidents and former 

MEANWHILE 

farm boy, was here to hawk his 25th 
bock, “A View From the Stands," a 
retrospective collection of his often- 
iconoclastic writings and thoughts. The 
first stop was at a longtime redoubt of 
self-styled inriders: a breakfast regularly 
convened by the Christian Science Mon- 
itor's Godfrey Sperling Jr. at the Ritz- 
Carlton Hotel for reporters to mingle 
with the famous and the infamous. 

There Mr. Galbraith spoke his un- 
equivocating min d. 

The Reagan era is en ding , declared 
this Cana dian -horn tower or conviction, 
who rises 6 feet 8 inches (2 meters) into 
the air. It is dying, he said, from the 
same ills of “defeated optimism" and 
“played-out ideology" that humbled lib- 
eralism in the last decade. 

"The Reagan adminis tration came in 
with a revival of an old mythology of the 
market as something that took care of all 
problems." said Mr. Galbraith, asking 
his audience to ponder, for illustration, a 
market approach to birth control — “the 
idea being that a young couple would 
always go to a shopping mall instead 
of going to bed." 

But this “pro-market" administration 
turned with a vengeance, he gleefully 
observed, to subsidies, tariffs, import 
quotas and other forms of interference. 


LETTERS TO THE EDITOR 


The Merits of Lost Empires 

W illiam PfafFs column "On Hungary 
and the Failed Soviet Empire” (Nov. 10) 
attempts to discuss two things: the sad 
- late of Hungary and Eastern Europe in 
general since ! 956, and the phenomenon 
of imperialism in world history. Mr. 
Pfaff obscures the first issue by a some- 
times ambiguous, sometimes outright 
condescending treatment of the second. 

In his third paragraph Mr. Pfaff 
seems to admire and to praise the effects 
of British, French, Spanish and Portu- 
guese imperialism in Asia and T-arin 
America, which he implies brought mo- 
dernity and dvflization to these regions. 
He implies this by remarking in contrast 
that the Soviet Union brought no paral- 
lel "advance of civilization" to its pos- 
sessions, “no inspiring ideas, no ad- 


vanced and civilizing institutions.” 
According to him, the Soviets "came by 
military power and remained by that." 

But how does Mr. Pfaff think that his 
high-minded British, French, Spanish 
and Portuguese colonialists came to oc- 
cupy three-quarters of the globe? People 
in Africa, for example, might be skepti- 
cal that the Europeans who arrived first 
with slaving vessels and later with ma- 
chine guns were bringing civilization. 
They might not, for instance, find apart- 
heid "an inspiring idea." 

This tglk of the civilizing, moderniz- 
ing effects of the colonial experience is 
long outdated. It Is an insult to the 
cultures of people all over the world. Mr. 
Pfaff would do better to focus entirely 
on Easton Europe instead of indulging 
in confusing comparisons. The condo- 
si on of *11115 article seems to be, "Colo- 


nialism is all right when we do it. it’s 
only bad when the other guys do it" 
SUSAN A. MASLAN. 

Paris. 

Blood Sports and Slaughter 

In ‘The Irish Chase" (T ravel, Ocr. 24), 
I counted but five lines criticizing fox 
hunting as a blood sport Hunting ani- 
mals for sport is a t raining ground for 
callousness, cruelty and insensitivity. It 
teaches h umans not to feel anything 
when they kill or maim a living creature. 

JAMES R. McMAHILL. 

BrienzwQer. Switzerland. 

For Lars Bredo Rahbek (Letters, Sept. 
29), opposition to the killing of pilot 
whales in the Faeroe Islands smacks of 
"ignorance and double standards” be- 


cause enviro nmentalis ts eat hamburg- 
ers. Yet is the h uman e slaughter of cattle 
for food comparable to this wasteful 
“hedonistic" killing of whales? If for 
him it is, that shows how wide the gap is 
between our culture and his. 

ALBERT REISS. 

Le Chesnay, France. 

Defining a Baronet 

Regarding the feature article "Kind 
Hearts and Baronets" by Elizabeth 
Neuffer (Now 12): For those who are 
confused by the British title of baronet, 
I thmk it was best defined by my late 
friend, the painter Sir Francis Rose: "A 
baronet is a man who has ceased to be a 
gentleman and is not yet a lord." 

RICHARD DE BURNCHURCH. 

Paris. 


His observations, over eggs and ham, 
ran the gamut from economics to "con- 
tras," from last week's elections to 
Charles de Gaulle, who asked Mr. Gal- 
braith in 1963: ‘'Professor, what is your 
philosophy of your vast height?" 

T said," he recalled, "that we tall men 
are taller than anybody else, therefore 
we're more visible, therefore we’re more 
closely watched, therefore it follows our 
behavior is better, and therefore the 
world instinctively trusts tall men." 

Not everyone instinctively trusts this 
one, be is quick to add. As he once said 
of his tenure as chief of federal price 
controls in World War II: "I reached the 
point that all price-fixers reach: My ene- 
mies outnumbered my friends." 

Mr. Galbraith, a speech writer and 
adviser to the Democratic presidential 
nominee Adi ai E. Stevenson in 1 952 and 
1956. and to John F. Kennedy in 1960, 
was ambassador to India under Kenne- 
dy. Over the years, he has worked to end 
the Vietnam War, curb military spend- 
ing, guide the economy through govern- 
ment policy, and expand civil rights and 
environmental protection. 

He issued Wednesday what he called 
a "marvelous example of mea culpa," 
admitting that he and other Keynesian 
economists advocated stimulating the 
economy throughout the 1960s without 
foreseeing that it would be politically 
impossibre to deflate it in the 1970s. 

Tn earlier administrations, when the 
president saw economists on his ap- 
pointment schedule, be knew they were 
coining in to talk about something very 
agreeable." said Mr. Galbraith, who 
cited tax cuts, govennnem spending and 
low imeresL rates. 

"After about 1970. he knew they were 
coming in to talk about higher taxes, 
lower spending and higher interest rates. 
And he postponed the appointment." 

Mr. Galbraith had little else of a com- 
plimentary nature to say about the ad- 
ministration, whose tax and budget phi- 
losophy he summarized thusly: 

“They’ve been [following] the basic 
notion that the poor in the United States 
have not been working because they 
have too much money, and that the rich 
have not been woridng because they 
have too little money." 

Intolerant of the notion that the Dem- 
ocratic Party cannot afford to call for a 
tax increase. Mr. Galbraith said there- 
are few things the economy needs as 
badly. He said a Democrat could “abso- 
lutely” be elected president by promis- 
ing higher taxes to decrease the deficit, 
along with job tr aining and relocation 
assistance for displaced workers, a thor- 
ough examination of “corporate incom- 
petence" and lower interest rates to 
stimulate economic growth. 

“I'm not someone to give up on what 
is right in deference to the political cli- 
ches of our times,” he said — in case 
anyone had not yet noticed. 

The Washington Post. 
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International Herald, Tribune . 

N EW YORK — Hubert de Gi- 
venchy wen Cape over the apes. 
Sylvester “Rambo” Stallone spent 
$5,000 on tigers, Hons and polar 
bears. Gokiie Hawn was there with 
her boyfriend, Kurt RusseD, and 
their chQd. So was the model Jerry 
Hall with her two children by Mick 
J agger. And William F. Buckley Jr. 
sat in a rodring chair, reading to 

*£ HEBE DORSEY 

children from his own "The Temp- 
tation of Wilfred Malachey.” 

;A11 this was at the party preced- 
ing the opening of the new head- 
quarters store of F.A.O. Schwarz, 
which drew a crowd of 3JOO peo- 
ple. Guests were greeted by 50 fan- 
tasy characters, downs, jugglers, 
mimes, still walkers, strolling musi- 
cians, Punch and Judy, Tbe Tin 
Man, Mr. Potato Head and a Dix- 
ieland band. 

_ Hosted by Pat Buddey, the char- 
ity party for Soane-Kettermg can- 
cer research was celebrating new 
ownership (FA.O. Schwarz was 
bought last year by the San Diego 
real-estate developer Petra- L. Har- 
ris and a group of investors) as well . 
as its move across the street to the 
General Motors building at Fifth 
Avenue and 58th. 

The toy company was founded 
years ago by a German muni- . 
• w *am, Frederick August Otto 
Schwarz. First located downtown, 
it moved to Fifth Avenue 54 years 
ago. After 1967 the store was sold 
to a snccessi onof owners and start- 
ed losing ground. ■ According to 
Business Week, in 1985, F.A.O. 
Schwarz accounted for only 522 
million of $12 billion in ILS. toy 
sales. Besides the New Yrai flag- 
ship store, there are 21 other stores 
in the United States, as well as six - 
bdut^ucs at B. Altman stores. Har- 
ris plans to open 75 stores in afflu- 
ent areas in the next few years. 

.The new S^nrillion, two-story, ' 
40,000-square-foot strati has _ en- 
trances on both Fifth and Madison 
avenues. Bright and shy, and done 
hi gleaming white marble and glass, 
it is considerably fresher than the 
^ /misty old store; it is also 50-per- 

“ cent target. 

- The architects were instructed to 
design the store as a collection of 80 
child-sized shops, each. with its own 
theme. These range from the “Onc- 
Minuie Shop," with prewrapped 
presents for busy yuppie parents, 
to "Bear Market,” honoring the 
most popular of all stuffed animals. ; 


Here is found “A.G. Bear," a plush 
teddy bear that talks, and a gaudy 
“Crayola Bear" section. Other cud- 
dly stuffed ynitrak come in life 
sizes along with wbote families, in- 
chiding giraffes, gorillas, elephants, 
monkeys and ponys, as wdl as gi- 
ant red inks. 

A glassed-in elevator ,-r “Far 
lads only, 90 years and under” — 
rises over, a jun gle scene, taking 
customers to the . second floor, 
which has a child-size replica of 
Madison Avenue, which it over- 
looks. ....... 

' The child-sized boutiques along 
little Madison'’ feature a wide 
assortment of items, from Mother 
Goose ringing nursery rhymes to 
cats that move when you clap. 
DoUs range all the way from rag 
dolls in 10 different sizes to “So- 
phisticated Ladies" .-:- $700 dolls 
that are startling replicas of real 
children created in West Germany 
from photographs. There is also a 
science store, with science kits, 
'dectrorric toys and a_"Teach Me 
Reader” book. Themost advanced 
' item here is a $65 “Learning Win- 
dow” or adm-bompata for chil- 
dren aged 6 and up.’We’rc very 
committed to tbe education of our 
children," Hams said 

What price fantasy? Tags in- 
clude $195 for a ladybug on wheels 
and $12,500 for. a bright red mmi- 
Lamhorghini, which can go 30 
miles an hour. 

The store alto .offers a party 
room fra-, children's birthdays, and 
a. hair salon. An experiment is aline 
of children’s dothes inspired from 
dofls 1 dresses, such aas. Barbie. 

Tbe piice de resistance is located 
at the main entrance salon between 
a down boutique and a walk-in 
cave for humanoid dolls, h is' a' 
magnificent, whimsical; 28-foot- ~ 
high annmtori Qock TowCT that 
rings “Welcome to our World of 
Toys.” Created by Advanced Ani- 
mations, a Vermont-based compa- 
ny, it is equipped with tiers of ani- 
mated toys — 100 in all — with, 
among others, a tin soldier, a sing- 
ing poppet, a dapper, tuxedo-dad . 
marionette dorng a-soft shoe,, a 
pop-up Jack-in- toe-Box, a Hump- 
ty-Dumpty falling off the wall, and 
a birthday cake with candles that 
rise, tight up and are blown out by a 
cuckoo Hid. ; 

Harris said: “We wanted to cre- 
ate something that childr en would 
wonder at and delight in, and re- 
member as ‘a marvelous part of 
growing rip in'this q'ty * • . _ 



Marriage of ’Cav’ & ’Pag’ 


>i;{ ' 


lUj Vonnegut, daughter of Kart, snuggles into die jungle at F. A. O. Schwarz. 


By Henry Pleasants 

L ONDON — Neither “CavaHeria Rusticana” nor 
* "PaghaccT ends happily with a wedding, but Ian 
Judge's new production for the English National Op- 
era at the Coliseum begins with one, namely, the 
wedding of opera's most famous couple, without, 
needless to say, benefit of clergy. "Le Nozze di ‘Cav’ & 
Tag'"? 

What Judge has done is place the two operas in tbe 
same village, taking place on successive days, Easter 
Sunday and Easter Monday. As “Cavallexia Rusti- 
cana” begins, we see the stroQing players of “Pag- 
bacci" arrive with bag and baggage to take up living 
quarters and prepare far the next day’s opening. They 
are present as put of the ensemble, and are seen — 
silently — rehearsing during tbe familiar intermezzo. 
The surviving members of the "CavaDeria" cast are 
part of the audience for the “Pagliacd" players’ show, 
and at the end Nedda dies in Santuzza’s arms. 

It’s not a bad idea, and if, as done at the Coliseum, it 
reads better than it works, this is due to other producer 
conceits with which Judge has, so to speak, shot 
bimsdf in the fooL For no other reason, apparently, 
than the fact that he is a 1 980s producer, he has seen fit 
to transplant both operas to a mining community — 
Nottinghamshire? — circa 1910. 

Now, “Cav” and “Pag” are nothing if not Italian, 
and southern Italian at that, and both, inevitably, 


become theatrically anachronistic — and musically 
anachronistic, too, — if not played in a vividly Italian- 
ate setting, with performers who look, behave' and sing 
like Italians. Al the Coliseum, of course, the mischief 
is compounded by singers singing in Eng l ish- Not only 
is the setting not right. The sound is not right, for 
which the gain in intelligibility is insufficient 
compensation. 

As just about always at the Coliseum, what is done 
is done well, although neither the singers nor the 
audience are helped by such producer touches as 
having Santuzza look like a bespectacled spinster and 
Canio like a traveling salesman, and making a mafioso 
out of the teamster Alfio. Nor is the busy-ness of the 
production, so characteristic of producers who come 
to opera from the theater, as Judge does, any help to 
the protagonists. The pervasive failing of these pro- 
ducers is that they don’t trust tbe music, and almost 
always end up by getting in its way. 

This “Le Nozze di ‘Cav* & ‘Pag’ " is. then, not 
grounds for divorce, but it does present grounds for 
putting tbe wedding — if wedding there must be — 
back where h belongs, in Sicily or Calabria, preferably 
in the 19th century. 

Henry Pleasants is a London-based writer who spe- 
cializes m music and opera. He is the author of several 
books on these subjects. 


Burgundy Prices Drop Sharply 


By Paul Lewis 

New York Times Service 

B EAUNE. France — : Prices of 
new Burgundy wines fell by as 
much as 50 peroem, and sometimes 
more, al the 126th annua] auction 
of wine from the vineyards of the 
Hospice de Beaune. This should 
mean lower prices fra the consumer 
when this wine is bottled next year 
and starts to come on the market. 

This traditional November sale 
of wines belonging to the Hospice 
sets the general price trend for each 
year's Burgundy production. 

The fall was steepest for red 
wines. White Burgundies held up 
belter, but did not escape the gen- 


eral decline. The price fall was 
mainly attributable to weakening 
demand, especially in tbe United 
States, where the falling dollar is 
pushing up the cost of imported 
wine. But dealers noted doubts 
about the quality of this year's vin- 
tage and its relative abundance. 

The price drop wiped out much 
of last year’s big increase, when 
prices jumped about 80 percent cm 
average. It also ended a six-year 
run of annual price increases. 

Wine makers and merchants 
generally welcomed the fall. They 
said it would strengthen demand 


that had been depressed by last 
year’s big price rise. 

“We were in danger of being 
priced out by the weak dollar. To- 
day’s prices will help offset that," 
said Robert Drouhin. a prominent 
•Burgundy wine producer and a 
member of the Burgundy Wine 
Producers Committee. 

The wine auctioned in Beaune 
each November comes from the 
vineyards bequeathed over centu- 
ries to the charitable hospital 
founded in 1443 by Nicolas Rolin, 
chancellor to Philip the Good, duke 
of Burgundy. 
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Oman Economy 
Continued Confidence 


Innovative Thinking 
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The Sultanate of Oman has 
weathered a period of low oil 
prices, sources report, by 
sound management and a re- 
newed commitment to its 
development plan. The poli- 
cies of its soldier monarch, 
Sultan Qaboos Bin-Said, 
have affirmed Oman’s 
friendship with Western 
countries, reinforced a non- 
aligned stand in foreign af- 
fairs and played a pivotal 
role in the Gulf Co-opera- 
tion Council (GCC) group- 
ing. Since 1981 the GCC has 
involved Saudi Arabia, the 
United Arab Emirates, 
Oman, Kuwait, Qatar and 
Bahrain In a military and 
economic alliance. Although 
outside OPEC, Oman is 
making a positive contribu- 
tion to oil price stability by 
coordination through the 
GCC 

Foreign contractors, 
who benefitted from govern- 
ment spending in the 1970s, 
now face a much tighter 
marketplace. New work has 
more or less dried up: sweep- 
ing cuts were made neces- 
sary in public expenditure 
because of low energy prices. 
But according to Enance 
Ministry undersecretary Mo- 
hammad Bin-Moosa al- You- 
sef, an extrovert Omani with 
a good head for figures, the 


government has paid all its 
bills on time and intends to 
maintain this record. In May 
a $500-miilion Euroloan was 
signed with a banking group 
led by Gulf International 
Bank to enable the govern- 
ment to offset falling oil rev- 
enues. Said a Finance Minis- 
try spokesman: ''The 
response to this borrowing 
exercise among the interna- 
tional banking community 
shows the high credit stand- 
ing of the sultanate.” 

Oman is a country re- 
sounding with confidence, 
observers said. Oil pricing 
has been flexible — with the 
retroactive price for the 
month of September set at 
$13.43 a barrel — and steady 
investment has been made in 
both the oil and non-oil sec- 
tors. As a means of stretch- 
ing oil income, which to- 
talled $436 milli on in the 
second quarter of 1936, the 
government devalued the 
Omani rial by 10.2 percent 
against the dollar in January 
1986. Because oil is sold in 
dollars, this enabled the gov- 
ernment to maintain a high- 
er amount of revenue in 
Omani rials. 

Current and capital ex- 
penditure was also cut by 10 
percent in the annual bud- 
get. Retail prices, on the 



Soften Qaboos Uaversity at AJ-Koodb, ne&- Muscat 


other hand, rose by at least 

10 percent, but native 
Omanis were shielded from 
the worst effects of this by 
continuing subsidies on es- 
sential commodities and 
foodstuffs. 

The collapse in world 

011 prices came when Oman 
had completed its second de- 
velopment plan as well as 
nationwide preparations to 
mark the 15 th anniversary of 
Sultan Qaboos’ accession 
and hosting arrangements 
for the GCC summit. The 
third development plan 
(1986-90) was expected to 
emphasize light industrial 
projects in the private sector, 
rather than grandiose petro- 
chemical, oil or heavy indus- 
trial schemes. In April, Dep- 
uty Prime Minister for 
Economic and Financial Af- 
fairs, Qais Abdel-Moneirp 
al-Zawawi, the architect of 
the second plan's success sto- 
ry, said the original plan al- 
location would be cut by 5 
percent, to the equivalent in 
local currency of $22.9 mil- 
lion. Of this total develop- 
ment, spending would 


amount co $5.7 million. 
Oman intends to put more 
weight behind productive 
enterprises such as f armin g, 
fishing, light manufacturing 
and mining. Private sector 
businessmen will get back- 
ing in the form of conces- 
sionary loans, particularly 
for industrial and agricultur- 
al purposes. 

Oman has never relied 
as much on expatriate labor 
as some of its Gulf neigh- 
bors, because its population 
of 1.5 million is both indus- 
trious and skilled. The sul- 
tanate will benefit neverthe- 
less from a speeding-up of 
the Omani zat ion process 
and the repatriation of many 
foreign construction work- 
ers, now that the big infra- 
structure projects are com- 
plete. Declining worker 
remittances, as expatriates 
leave, will ease the burden 
on the balance of payments. 

Government policy is 
firmly concentrated on en- 
couraging young people, im- 
proving rural health services 
and communications and 
bolstering education. The 



• • 


- - ’ ’ 


. ‘ 1 * V -V ' 


. 


■: ; 


• . . : - 



■ - - • ■ • 


• • 

• \ 

_ 

■--Vi -v.V 

. 



Ex plore 


I f you're considering business 
in the Arab world, talk to The 
British Bank of the Middlr East first. 

As part of the HongkongBank 
group, we have over a century's 
international banking experience in 
opening up new markets. 

Our Business Profiles on Arab 
countries, which come as a direct result 
of intimate market knowledge, are only 
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one example of the many specialist 
services that we provide. 

Today, with more than 1.200 offices 
in 55 countries, concentrated in Asia, 
the Middle East. Europe and the 
Americas, the HongkongBank group 
gives you access to a complete range of 
financial services. The group's presence 
also extends to Saudi Arabia and 
Egypt, through its associate banks. The 
Saudi British Bank and Hongkong 
Egyptian Bank S.A.E. 

For a copy of the Business Profile 
that interests you. Hrite to us at Box M 
G.P.O. Hong Kong, or any branch of 
The British Bank of the Middle East. 

i-fai »iuww 81 -pwi-: » manumm*., 



The British Bank 
of the Middle East 

Bahrain India Jordan 
Lebanon Oman Qatar Switzerland 
United Arab Emirates 
United Kingdom 

© 

•nr-ftr- 



showpiece is the $350-mil- 
lion Qaboos University, 
which takes its first 580 stu- 
dents this semester. It was 
built by U JC contractor Ce- 
mentation International. 

In token of the strong 
links be t wee n Oman and the 
UJKL, the Sultan is hosting a 
visit this month, by the 
Prince and Princess of 
Wales- Joint military exer- 
cises with the UJK., code- 
named Saif Saria (Swifts- 
word), will take place at the 
end of this month involving 
an estimated 3,800 British 
troops. This will be a source 
of pride to the Sultan, who 
studied ax the Royal Military 
Academy, Sandhurst, and 
served subsequently with a 
British line regiment in 
West Germany.- The United 
States is also prominent 
among Omari’s friends in 
the West, having assisted 
the sultanate through a pro- 
gram coordinated by the 
UB. Army Corps of Engi- 
neers. The first Arab envoy 
to the U.S. was an Omani, 
Ahmad Bin Na’aman, in 
April 1840. 

As if to balance these 
links, Oman, ki- September 

1985, established diplomatic 
relations with the Soviet 
Union, with both countries 
servicing the . relationship 
through non-resident ambas- 
sadors based in Jordan. 
Oman enjoys close relations 
with all the moderate Arab 
countries, particularly Jor- 
dan; King Hussein and Sul- 
tan Qaboos have good per- 
sonal ties. In the past, Oman 
has bad same differences of 
view with its allies in the 
GCC But in the oil crisis of 

1986, dialogue has been es- 
pecially strong between non- 
OPEC Oman and the three 
major Gulf Arab producers 
— Abu Dhabi, Saudi Arabia 
and Kuwait. A disappoint- 
ment foe Oman was that 
plans co build a 250,000 bar- 
rel per day (b/d) refinery 


north of the capital area 
have, been postponed — per- 
haps indefinitely. 

Oman’s achievements 
in the educational sphere 
emphasize the commitment 
to human, resources. In 1970, 
when Qaboos rook power 
from his father; the economy 
was based on subsistence ag- 
riculture and fishing with 
only three schools, two clin- 
ics and 10 kilometers of sur- 
faced road. 

Among the recent ad- 
vances are the 1984 achieve- 
ment of self-sufficiency in 
refined petroleum products 
and the creation of a cement 
industry which . satisfies 60 
percent of national require- 
ments. In a further move to 
utilize natural resources, 
Oman reopened in the early 
1980s the ancient copper ore 
workings at Sohar in the 
north. Since 1984 Oman 
Mining, which is state- 
owned, has been recognized 
on the London Metal Ex- 
change as a producer of 
high-grade copper. Explora- 
tion has also revealed depos- 
its of chromite, of which 
small consignments have 
been shipped abroad. - ' * " 

If Oman faces one 
problem, it is to rid the 
country of dependence cm 
infrastructure expenditure. 
The private sector needs to ■ 
channel its accumulated cap- 
ital from participation in 
construction and trade into 
production. Oman has a 
strong oil-based economy, 
but its distribution of in- 
come, structuring of em- 
ployment arid other indica- 
tors are remarkably sim i l a r 
to chat of a typical third- 
world country. Cooperation 
within the GCC is one Way 
to create a bigger market for 
Omani products and one 
which politically .remains 
open among the Omani 
business community. 

^ John Lane 


The Oman oil industry re- 
mains buoyant despite fell- 
ing crude prices in the.fitst 
half of 1986- The eventual 
demand-induced recovery in 

oil prices after 1987 will ben- 
efit Oman, sources bdievc. 
Exploration activity there is 
still intense because of 
Oman’s strategic position 
outside the Strait of Hormuz 
and away from areas of re- 
gional conflict. 

Petroleum minister Said 
Ahmad al-Shanfari, a Dho- 
fari businessman before he 
came to the- hydrocarbons 
portfolio, has indicated 
Oman’s willingness to co- 
perace with OPEC in reduc- 
ing the oil glut and achiev- 
ing price stability. The 
sultanate in August was re- 
fining 50,000 barrels a day 
(b/d) and producing 
550,000 b/d for export. A 
month later a production cut 
of 50,000 b/d was an- 
nounced, as a sign of solid- 
arity with OPEC, but Oman 
nevertheless was determined 
to establish production lev- 
els in line with the sultan- 
ate’s needs. Oil field devel- 
opment work is to continue, 
to give Oman greater theo- 
retical production capacity. 


Japan is lifting increasing 
amounts of O mani etude — 
up to 60 percent of the total 

while South Korea is also 
a bulk buyer. 

The present level of. oil 
reserves in Oman totals 
more than 4 billion barrels, 
some 22 years’ production at 
cuxient levels. In the north- 
ern fields operated by PDO, 
production has . declined 
since the mid-1970s, but the 
government has introduced 
enhanced recovery tech- 
niques to extend tire life of 
the fields. 

A factor in the harmoni- 
ous relationship between the 
government and Shell has 
been the success of the finan- 
cial arrangements which 
were hammered out in 1977 
as a prelude to- development 
by PDO of the southern oil 
fields. Here the policy is to 
go for rapid development of 
email fields to ensure a high 
return bn investment. PDO 
has been criticized, however, 
for its apparent reluctance to 
surrender idle land to other 
concessionaires. PDO is a 
major factor in the domestic 
economy because of the com 
tract work let to local and 
joint venture contractors. 


Company 

Petroleum Development Oman 

Amoco Group (Mmusl Gulf) 

Plf Aquitaine (Strait of H orm uz) 

Elf Aquitaine (Bu cabal) 

Occidental / Gulf 1- — 

British Petroleum 

Amoco Group (Oman Mountains) . 

Elf Aquitaine. (Sanrari) — 

Japer Co. 1 

Japan / Petroleum Development — 

OPC (Gulf of Oman) 

BP Group i — . — — 

GPC (Offshore) 

Sourca Khetaj Tna 

By midi-1988 this capacity 
could reach as high as 
6^000 b/d.' 

The flexible oil pricing 
system — the retroactive 
price for September was 
$13.43 a barrel ($1.38 more 
than in August) — has been 
a factor in sustaining de- 
mand for Omani crude at a 
time of wodd surplus. New 
discoveries have also been 
made. The main produring 
company. Petroleum Devel- 
opment Oman (PDO), in 
which Shell has a large 
stake, struck oil this year at 
Zahra, in the south. Consoli- 
dated International Petro- 
leum Carp_ (OPCfc a con- 
sortium of firms owned by 
the Swedish businessman 
Adolf Lunidin, announced 
successful production rests 
in an offshore well in north- 
ern Oman. 
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129400 

21,246 
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5,250 

9360 

48.000 

49.000 

27.000 
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15.000 

60.000 
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3/17/84 
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In Muscat 

luxury and elegance blend 
to create one of the great 
hotels of the Middle East. 


AL BUSTAN 
PALACE HOTEL 



THE ADVANTAGE IS INTER-CONTINENTAI? 

A INTER-CONTINENTAL HOTELS 

. EQ. Box 8998, Mu tbah, 740200 letac 5477 . ‘f 


Expenditure is in the region J 
of $700 million a year._ 

Oman’s iow recovery ■ 
costs for oil — less than $5 a : 
band — mean that the in- 
dustry is guaranteed a future, 
particularly i£ the rare of 
new finds can be sustained • * 
-The ofl sector contributes 
the major dement of nation- 
al revenue. Increasing de- 
mand for gas in Oman en- 
couraged PDO in 1984 to 
begin a 10-year program 
looking for non-assoaated 
gas. Known reserves amount 
to abour 50 years’ supply at . 
present rates of consump- 
tion, mainly in power and 
desalination stations. 

Since November 1982, 
Oman has had its own refin- 
ery built at a cost of $121 
million and refining ; 

50.000 b/d of crude. The re- 
finery saves hard currency 
which otherwise would be 
spent on imported refined 
products, provides local cov- 
er for petroleum products 
and offers jobs to Omani 
nationals. The refining ca- 
pacity is to be increased co 

80.000 b/d to meet forecast 
demand. 

A major project, to be 
completed in 1986, is the 
rebuilding of the north- 
south oil pipeline, which 
links the southern oil fields, 
which w ere opened up after 
1977, with the noth. The 
pipeline continues on.ro the 
export oil ter minal at Mina 
al-Fahal in the Capital Area.- . 
When the hook through the ? 

breathtaking Jebel Akhdar 
(Green Mountain) is fin- 
ished, the northern section 
of the line will have a theo- 
retical capacity of some 

800.000 b/d - 

The presence of oil com- 
panies from all oyer the 
world in Oman is a sign of 
confidence in die way the 
industry is being organized 
by the" sultanate. In the \ 
1970s, before the EDO ac- 
cord was: rcachedj industry 
observers were predicting a 
rapid decline for Oman in 
the world oil -exporting " 
league. With more than 
20 years? reserves in hand, : 
the s ufomare . «***•« - insid er 
that it will have ajarcsenoer 
in the energy .equation. 1 well;; ' 
into die neke century ^ 

-—Jetea Lape 
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Banking Outlook: Improved Profitability 


Destination Oman: Prime 
Site for a Select Few 


Travelers for centuries have 
made Oman ; a gateway to 
Arabia. With.. -an. area of 
271,949 square .kilometers 
and rugged terrain, die sul- 
tanate is rich in histoiy: 
There are nuned' Portuguese 
forts carefully restored, sailor 
Sindbad’s home poet of So- 
har and the mountainous je- ; 
bel area behind Salalah, 
famed its frankincense. 

The modem-day visitors 
most likely to discover the ; 
secrets of Oman are busi- 
nessmen, bankers and for- 
eign workers. Tor them, the' 
capital area's seven grade- 
one hotels, soon to be aug- 
mented by a 123-room Holi- 
day Inn due to open this 
month, provide high stan- 
dards of comfort and service. 
The first hoed, the A1 Falaj, 
Opened bade in 1971 but has 
not been left behind by later 
arrivals. The Al-Falaj,'in har- 
mony with the sporty image 
of Oman’s professional com- 
munity, has the Gulf's only . 
three-sided squash stadium. 

The crowning luxury in 
accommodation is die Bus- 
tan Palace Hocel, built by 
Joannou & Parask evaides 
LLC at a cost of $225 million 
for the 1985 Gulf Co-opera- 
tion Council (GCC) sum- 
mit. Managed by Inter-Con- 
tinental (no strangers to 
Oman since the Muscat Iix- 
ter-Continental at Qurum 


beach is. a favorite of many 
visitors) , the Buscan is a 
'winner' '-oh -.the sccengdx of 
shea: opulence alone. 

Regulars on the Muscat 
run ; appreciate the warm 
welcome offered by hotels 
•Rich as the Rum, whose 
manager is Jim Lennox, and 
the Gulf Hotel, under the 
direction of Michael McFa- 
dyen. The Ruwi has added 
an 84-room extension and 
'brightened its image consid- 
erably while retaining a 
"family-run” atmosphere. 
The Gulf Hotel, still achiev- 
' ing45 percent occupancy de^ 
spite increased competition, 
is considering expansion. 

Sheraton opened in Ruwi 
in late 1985, with an 18-story 
block in. the heart* of the 
main .commercial district. 
The Holiday Inn, in the 
southern city of Salalah, has 
the highest occupancy of any 
.. Holiday Inn in the Middle 
East. It has a superb loca- 
tion, . on a. palm-lined 
bleached-white sandy beach. 

The business of moving 
abbut the sultanate has im- 
proved with the inaugura- 
tion of the country's own 
domestic airline. In the Mu- 
sa ndam enclave, now linked 
to the capital by regular 
flights, there is the 15-room 
Khasab Hotel. 

Some of the stimulus for 
developing internal tourism 


.has come from the govem- 
. male’s 'heritage and conser- 
vation programs. Preserva- 
tion of threatened wildlife 
species has been a priority 
. since Sultan Qaboos took 
power in 1970. The mcisc 
spectacular success so far has 
been the rein deduction of 
the oryx, a type erf straight- 
homed antelope. 

Given these attractions, it 
is often asked why more 
tourists are not encouraged 
to see Oman. Sultan Qaboos 
is known to feel that the 
' predominantly rural popular 
. . rion should , be spared the 
long camera lens and the 
intrusion inco privacy which 
mass package tourism would 
bring. This has not ruled out 
. the discrea promotion of 
. special interest groups. Scr- 
enissuna Travel of Britain 
cakes groups to Oman, and 
Voyages Jules Verne is plan- 
ning a tour this month. 

This also reflects the fact 
t-har many Omanis, because 
of the isolation of the coun- 
try before 1970 and its poor 
communications, were de- 
nied' the ability to explore 
their own heritage. The 
drive to open up the sultan- 
ate to its own people is a 
valuable aspect of the move 
to cement national unity. 

— John Lane 


Stability is the hallmark of 
Oman's efficient and mod- 
em banking system, which 
contrasts vividly with the 
pre-1984 system of lending 
and borrowing through In- 
dian money changers. Ir is 
also an example of how gov- 
ernment and private inter- 
ests have worked together in 
harmony, contributing to 
the rapidly maturing ser- 
vices industry and providing 
job opportunities for young 
Omanis. 

At its pinnacle is the Cen- 
tral Bank of Oman, invigo- 
rated by a recent capital in- 
jection, and presided ova by 
a Syrian expatriate. Dr. Abd- 
ul Wahab Khayaca, presi- 
dent and deputy chairman. . 
In 1985 total assets of com- 
mercial banks increased by 6 
percenr'to RO 1,296 million 
($3-7 billion) and deposits 
by S percent to RO 841 mil- 
lion ($2.4 billion). Khayaca 
said: 'The liquidity position 
of commercial banks re- 
mained strong with banks 
maintaining throughout the 
year a level of liquidity high- 
er than the minimum re- 
serve requirement of 5 per- 
cent of total deposits.'’ 

In 1986, the banking sec- 
tor will suffer from Iowa 
levels of market liquidity 
caused by government 
spending cuts. The institu- 
tions will look for evidence 
that the economy is reorient- 
ing itself away from the for- 
ma high-growth areas of 
construction and importa- 
tion of goods. They may 
have to watch carefully for 
bad loans and stretched over- 
drafts, as businessmen and 
construction companies are 
hit by the effects of weak oil 
prices on public programs 
and the January 1966 deci- 
sion to devalue the rial by 
102 percent. 

The Euroloan exercise for 
$500 million, concluded in 
May, brought in the partici- 
pation of two of the most 
prominent local banks — 
Oman International Bank 
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Infrastructure: Proud Tradition 


Oman’s proud seafaring tra- 
ditions and position mi the 
trade routes of the ancient 
world were eroded by ne- 
glect in the first half of the 
20th century. 

On Sultan Qaboos’ acces- 
sion in 1970, no surfaced 
roads existed outside the 
capital area. Aircraft landed 
in a wadi bed at Ruwi. In the 
monsoon season the south- 
ern town of Salalah was of- 
ten cut off, with coasters 
unable to land their goods. 

By the end of 1984, more 
than 3,300 kilometers of sur- 
faced road laced the nation, 
with graded roads, built to 
■ serve rural communities, to- 
taling more chan 18,000 kilo- 
meters. The jewel in the 
communications crown is 
the north-south road which 
runs from Muscat to S alalah . 
It is now a journey of eight 
hours, bur in the mid-1950s, 
when Sultan Said made the 
first north-south car journey 
across the desert, it cook a 
week. The state-owned 
Oman National Transport 
Company has six luxury 
coaches which run the 
north-south route with spe- 
cial long-distance fuel tanka 

Roads are not the only 
way the nation, which was 
divided into north and south 
under the former sultan, has 
been brought together. 
Modem ports, have been 
built at Mina Qaboos in the 
capital area and ar Mina Ray- 
sut in Salalah. A proposal to 
build Oman’s third commer- 
cial port on the Barinah 
coast between Muscat and 
Sohar may be "accepted in- 
stead of an earlier idea for a 
container port at Qurayat. 

As a shareholder in Gulf 
Air, Oman is served by the 
region’s best-known carrier 
for international services. 
Within Oman, 170 flights a 
week are operated from Seeb 
International Airport alone 
by Oman Aviation Services, 
the national carrier. 

A new arrivals ball has 
been built at Seeb to cope 
with steadly growing traffic. 


The airport now can deal 
with 500 arriving passengers 
an hour, and a similar num- 
ber departing. 

In the telecommunica- 
tions . sector, sane 60,000 
newlines arc to be installed 
in the next five years, about 
half what was originally en- 
visaged under the current 
five-year plan (1986-90). 
The first contract package, 
in a World Bank-assisted 
program, is currently out to 
tender for 16,000 lines on the 
Barinah coast, for which the 


low bidda is Siemens of 
West Germany. 

The Defense Ministry, in 
addition to having perhaps 
the lacst-crained and only 
bartle-hardened standing 
u anny in the GCC, is a major 
infrastructure force in the 
communications sector. The 
21,000- strong force is not be- 
ing reduced in numbers, be- 
cause of the sultanate's 
short-term budgetary prob- 
lems, but capital spending is 
being cut back Projects af- 
fected include a $66-million 


. army base planned for Sohar 
and other more minor pro- 
jects at the Wadum naval 
base 

In 1984, Maj. Gen. Na- 
seed Bin Haman Bin-Sultan 
Ruwaihi took ova from an 
expatriate officer as com- 
mander of the Sultanate of 
Oman’*! Land Forces 
(SOLF), to which 16,500 of 
the defense forces’ total per- 
sonnel are attached. Most se- 
nior posts in the military ate 
now held by Omanis. 

— John Taiy 
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TODAY’S GREAT BUILDER 


j & P delivers quality and speed and 
meets the highest levels of 
technology. 

J & P means confidence and 
reliability whenever major 
•construction is needed. 

J & P is the construction company 
that builds The future today. 
Throughout the Gulf and the Middle 
East, J & P has specialized in: 


• Airports and Airport Buildings 
> Roads, Bridges and Tunnels 

• Dams and Irrigation Projects 

• Hotels, Hospitals, Schools and Palaces 

■ Blocks of Flats and Housing Complexes 
»■ Prefabricated Housing and Muvahomes 
» Power Stations and Industrial Projects 

• Tourist and Land Development 
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and British Bank of the Mid- 
dle East — which both took 
$16 million. The presence of 
Oman Inremational is a con- 
firmation of the wholly 
owned Omani institution’s 
emergence as a fully devel- 
oped Omani bank, having 
strong roots in local depos- 
its. By the aid of 198?, 
Oman Inremational bad to- 
tal assets of RO 124.6 mil- 
lion ($361 million) — 29.S 
percent more chan at the end 
of 1984. 

General manager John 
Wright said chat Oman In- 
ternational Bank aims to in- 
crease its productivity and 
profitability in the next 12 
months. 

BBME was, for 20 years 
after World War U, holder 
of a concession to operate a 
banking service for the sul- 
tanate. It acred as commer- 
cial bank, central bank, fi- 
nance ministry and personal 
financial adviser to the for- 
ma sultan. When this came 
to an end. BBME actually 
strengthened its commit- 
ment to Oman, taking stock 
of its operations and retain- 
ing its position as first 
among the foreign banks. In 
1983 BBME opened new of- 
fices in Salalah. This was 
matched by the construction 
of a new headquarters in the 
Ruwi carnal business dis- 
trict. BBMFs shift ro Ruwi 
is indeed a sign of the times. 
For many decades its region- 
al center had been in the 
shadow of the Sultan’s pal- 
ace at Muscat. BBME was 
also one of the first commer- 
cial banks to go on-line, as 
well as the first to introduce 
automatic cash dispensers. 

As pan of its policy of 
encouraging the local bank- 
ing sector, the Central Bank 
has urged foreign banks ro 
concentrate on helping me- 
dium-sized to large trading 
firms. The fastest-growing 
banks are now the majority 
or wholly owned Omani in- 
stitutions — a change indeed 
for banking in the sultanate 


which was once dominated 
by BBME, Arab Bank and 
Bank of Credit & Commace 
International, which retains 
a share in the National Bank 
of Oman. 

The Omani banks also in- 
clude Bank of Oman, Bah- 
rain & Kuwait, Oman Arab 
Bank, Commercial Bank of 
Oman, AJ Bank al-Ahli al- 
Omani, Bank of Oman & 
the Gulf and Union Bank of 
Oman, which celebrated its 
tench anniversary in April, 
lnraesc rates are rigidly 
fixed by the Central Bank — 
8.5 percent for rial deposits 
and 10.5 percenc for ad- 
vances. Much more activity 
will be expected from the 
Oman Development Bank, a 
government institution 
which helps entrepreneurs 
with productive enterprises. 


In 1986 a total of some $13 
million in development 
loans will have been made. 
The 1985 figure was higher, 
with some $100 million ad- 
vanced for food processing, 
chemicals and metal product 
companies. 

Confidence in the bank- 
ing community was boosted 
in August when Deputy 


Prime Minister for Econom- 
ic Si Financial Affairs Qais 
Abdel-Moneim al-Zawawi 
said rhat the government 
had no intention of devalu- 
ing die rial again. Zawawi 
will be seeking bankas' 
backing in assisting rhe gov- 
ernment to finance irs bud- 
getary deficits and, in cum, 
creating alternative financial 
instruments for Oman. 


The Big-Six Local Banks 

Total Assets 
1984 1985 Change % 

1. National Bank of Oman 359.7 373.3 + 3.8 

2. Oman International Bank 96.0 124.6 + 29.8 

3. Bank of Oman, Bahrain 

& Kuwait 787 89.4 + 13.6 

4. Oman Arab Bank 61 .6 882 + 43.2 

5. Commercial Bank of Oman 59.4 69.0 + 16.2 

& Ai Bank al-Ahli al-Omani 49.1 52.9 + 7.7 

Source: Bonk of Oman, Bahrain & Kuwait 

Exchange rate (at end-1985]; Si “ RO 0345 (RO million! 


Despite Budget Cuts, Strong 
Support Remains for Education 


The opening of the 1986-87 
academic year at Oman’s 
new national university un- 
derlines the importance giv- 
en to education at every lev- 
el- In the severe pruning of 
public expenditure necessi- 
tated by the drop in oil 
prices, it has been decreed 
that education and health 
are to suffer the least. 

Last year 8 percenr of the 
budget was allocated to edu- 
cation. As well as develop- 
ment expenditure on the 
new university, a major lita- 
acy campaign was mounted 
and 74 new schools opened. 
About 500 adult literacy 
classes have opened in the 
last year, and programs are 
broadcast on radio and tele- 
vision to reach the many 
adults who have missed out 
on education altogether. 
Some 24,000 people attended 
literacy and other adult edu- 
cation classes last year. 

The education program 


began only in 1970, when 
the present ruler, Sultan Qa- 
boos Bin Said, came to the 
throne. At that time, Oman 
had only three schools that 
had together less than a 
thousand places — all for 
boys. The school population 
is now 250,000, of whom 

92.000 are girls. 

There is some concern 
char so few of the country’s 
teachers arc Omani — only 
about 1 ,500 out of more than 

11.000 — and almost all the 
Omani teachers work at pri- 
mary level. Plans for budd- 
ing teacher training colleges 
have been brought forward. 
Two new colleges, one for 
men and one for women, are 
now due to open in 1987. 

Other professions and oc- 
cupations, too, are very short 
of nationals in the work- 
force Considerable effort is 
being put into vocational 
training. 

The Sultan Qaboos Uni- 


versity at Al-Koudh, 40 kilo- 
meters west of Muscat, is the 
most spectacular step in rhe 
journey toward an educared 
population. 

The medical school will 
eventually admit 70 or so 
students a year. It will oper- 
ate in conjunction with a 
500-bed teaching hospital on 
the campus which is under 
construction. 

The $338-million univer- 
sity has been designed, con- 
structed, and equipped in 
four years from contract to 
completion. There are 

250,000 square meters of 
building space, and the cam- 
pus population will exceed 
10,000. The turnkey contrac- 
tor was the British company 
Cementation International, 
and the architect YRM In- 
ternational, also British. No 
fewer than 700 other U.K. 
firms have also contributed 
to the project, eitha as sub- 
contractors or supplias. 


Lets talk... 
Oman 
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As the only wholly Omani owned 
Bank, we are part of the fabric and 
structure of the Nation. We offer you 
a partnership of authentic experience 
and invaluable connections which 
will make your first steps in a new 
territory smooth and easy... 

Our worldwide associations, 
professional management and 
computerized network give you the 
modem infrastructure of any 
international bank. Our services 
include project financing, loan 
syndication, trade financing and 
construction. 

The next time you think 
Omani think of us.... 




A friend and partner 


y-J. Jji — 

Oman International Bank s.a.o. 

P.0 Box 4216 Ruwj. Sultanate of Oman 
Telephone: 793450, Telex: 3364 ON 
27 Branches throughout the Sultanate of Oman 








INTERNATIONAL HERALD TRIBUNE, TUESDAY, NOVEMBER 18, 1986 

■"I™ wo companies of proud heritage. 

I Two companies embracing the same goals. 

I Two companies that are now one. 

Sperry Corporation and Burroughs Corporation 


are proud to announce their coming together. 



Introducing Unisys. A $10 billion company 
of more than 100,000 dedicated employees in 
more than 100 countries. 


Unisys. The strength and stability of 
a company with the combined resources of 
Sperry and Burroughs raised to a new power. 

The power of 2 

And because of the magnitude of this joint 
force, the computer industry enters a new era. 
An era of meaningful choice. An era of real 
competition. 

From this competition, a single winner will 
emerge. 

You. 
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Ford Motor Co. was interested. Lockheed de- 
nied that market rumor. 

"Some of (he emotional impact of (he Boesky 
affair was reduced by releasing the news after 
the market closed on Friday,” said Hugh John- 
son of First Albany Co. 

Nevertheless, the market's belated response 
to the news was the decline in early trading 
Monday. “It rapped the market pretty good,” 
Mr. Johnson said, “but I doubt that it win have 
a lasting impact on the market or on the funda- 
mentals that drive the market It is a knee-jerk 
reaction and a short-term response. 

Mr. Johnson said economic data that will be 
released later this week, especially October per- 
sonal income figures to be announced on Thurs- 
day, will attract investors’ attention and take 
some of the focus away from the Boesky affair. 

Mr. Johnson said investors, still nervous 
about the economy, are “trying to get the cour- 
age up to jump track into the market. Third- 
quarter revised GNP figures to be released on 
Wednesday are not that important; they are 
past history. But the personal income data win 
be important because it wiD help show the shape 
of this quarter.” 

Gillette was the second most actively traded 
issue, falling Vi to 67VS. The stock jumped 10 
points on Friday, when more than 7.1 million 
shares traded hands. A group composed of 
Revlon and Mac Andrews & Forbes offered S6S 
a share for Gillette. 

Transworld fell 3 A to 39ft. On Friday the 
company said its board adopted a plan to liqui- 
date. 

Borg- Warner, which has been the subject of 
takeover speculation in recent weeks and is now 
the target of GAF Corp„ fell 2ft to 39ft. 
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Swissair bearer, Bank Leu bearer, UBS bearer and pc (participation certificates), Swiss Bank Corporation bedfer arid pc, Credit Suisse hearer (including pc), • 
Swiss Volksbank Co-operative shares, Swiss Reinsurance pc, “Winterthur'' bearer, 'Zurich' beaten A&a bearer, Ekfdrmati bearer, “ Holderbank ■. bearer, Jacobs Suchard bearer 
. Oerlikon-Buehrle bearer, Pargesa bearer, Surveillance bans ^ pCf Nestle bearer and m^Sdnddt pr 7 ; - •••'' 














































.-Ar- 


N 


Stalisticslndex 


AMEX Prion P.14 

aSBiex NBta/mnP.u 
n*se prk» p.ia 

NYSE hlsluflflwi p.u 

Gmmnxm stuck* p.u 
Currency ram p.u . 
Gommdttto* P.u 
Dnrftortdt p.14 


Eorafeff reports p.u 
PHn* rata notes -P .14 
OoW markets -..p.U- 
Interest rates ■. " p.u ’ 
Mortal summery p.u 
OHMS P.14 

OTC duett . . p.17 

• Omar markets p.u 


lleralb^SSribune 



BUSINESS /FINANCE 


ff TUESDAY, NOVEMBER 18.1986 


J 

4 P.M. 

I Dote Average Drops 

PRICES 

DOWN 

I 13.07 Points. Page 12. ' 



** 


Page 13 


INTONATIQIIALSreWIIUU 


Forei 


ies Flock 



symbolic,” said 
Tofihio Nakano of 
Kodak Japan S3C 




■ By STEVEVBRULL 
. ... ' . Ream ■ 

T OKYO — The number of foreign companies listed on the 
Tokyo Stock Ex change has nearly doubled over the past 
year, despite exorbitant fees and little of any' 

short-term monetary benefits, securities 'analysts say. 1 
■ The companies are willing to pay to be listed simply for the 
prestige of having their shares traded on the exchange, the world's 
second largest after the New York Stock Ex change. 

Many expect to enhance their corpo ra te » n pp gn through the 
listings and hope the rewards will come later, said' one analyst,, 
who declined to be ide ntifi ed. “The companies want to put their 
nam es in front of the financial community” he p nd “gain 
access to a -great and growing : — : — : — i . . ■ — 

source of capital.” 

: Recent listings by Northern 
Telecom Ltd. of Canada, Mc- 
Donald’s Corp. of the United 
Sta.tes and Bri tish . Telecom- 
munications PLC were.. fol- 
lowed last Thursday by Pep- 
siCo Ino, raising to 40 the 
number of foreign companies — 
listed from the 21 whose shares were-bems traded at the emit of 
1985. - . ■ . 

Analysts expect the number of foreign listings on the inrnhHtig e 
to surpass 50 by the end of this year mid to possibly reach HK) by 
the end of 1987. Among those preparing to be listed this year are 
Volvo AB and Merrill Lyiuch Sc Co. 

“We intend to increase ownership of our shares by Japanese 
investors,” Volvo’s chairman and dhief executive, Pehr G. Gyl- 
Ipnhaimtiar. said in Tokyo last week. • 

- By being listed on the exchanges in Tokyo, London and New 
York, he added, Volvo shares raw be traded 24 hours a day. 

- Analysts said that although the. Tokyo exchange -recently 
simplified its. procedures, fisting still takes about six months and 
costs about $160,000 in fees. Annual costs amount to between 
$75,000 and $100,000, they said. 

The companies most able to att rac t Japanese- investors are 
well-known multinationals or those in sectors not represented on 
the Tokyo exchange, such as those in natural resburces, accardrng 
to one analyst 

- Broadening the shareholder base by listing in Tokyo «l«m ram 
help stabilize and increase the value of a. stock even if no new 
shares are issued, be said. - 

O FTEN, shares are transferred from another exchange to 
meet the minimum requirement of 1,000 shareholder s, this 
analyst said, adding that “if all shareholders are in one 
market, they’re all influenced by the same factors. They’re all 
buyers or all sellers. Internationalizing shareholders reduces the 
risk of shares being dumped.” 

'! It also increases the demand for shares and their price, which 
can mean a big savings in the cost of capital, he said. 

But the most rrminediata benefit of listing is an enhanced 
corporate image, a broker at a British securities house said. “It’s 
an easy way to get your name acrossin a market where people are 
always talking-” 

j “It’s really symbolic,” said Torino Nakano, the public relations 
manager for Kodak Japan KK, whose U.S. parent, Eastman 
Kodak Co^ was listed in August 1986, J *Weissued no new stock 
and have no plans to raise funds here now. But we wanted to 
show our lang-tenn commitment-” 

In image-conscious Japans the benefits include easier employee 
recruitment and enhanced consumer appeal, he added. ~ 

•- ThemfTuxrrf-Mstmgs has caused^ tb»*tradmg volume offortsigtfc ' 
shares to swell, according to Tokyo exchange figures, to 26B 
million for the nine months ending with September. That was 
double the volume for all of 1985. •• : 

The value at the foreign share transactions in that period was 

See STOCKS, Page I? 
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Sales Up 
For U.S. 

Business 

Bise Was 2.9% 
In September 

The Associated Press 
WASHINGTON — VS. busi- 
' ness sales rose 2.9 percent in Sep- 
tember, .the. biggest, monthly in- 
crease in more than six years, the 
government reported Monday. 
Much of the rise, however, was due 
to consumer incentives to buy cars, 
. which have ended. 

Business inventories dropped 0 J 
percent, matching the August de- 
cline, the Commerce Department 
said. 

It said sales at all levels of the 
production process were up sharply 
after a 0.4-percent rise in August. 
' The September increase was the 
biggest since a 3.2-percent rise in 
July 1980. 

Tn another report, the Federal 
Reserve Board said Monday that 
the UJS. industrial operating rate 
fell to just 79 percent of capacity in 
October, reflecting continuing 
weakness in manufacturin g . 

The operating rate at UB. fac- 
tories, mines and utilities was down 
(X2 percentage point from 79 1 per- 
cent, where it had stood for the 
previous three months. 

The rise In business sales was led 
■ by a 5.7-percent jump at the manu- 
facturing level and a 53-percent 
surge in retail sales. The record 
increase in retail sales came from 
heavy demand for new autos in 
September. 

The government said Friday an 
advance report showed retail sales 
declined a record S.0 percent in 
October, reflecting the end of the 
financing incentives and higher 
prices on 1987-model cars. 

The Commerce Department re- 
port said sales at the wholesale lev- 
el rose 23 percent in September. 

The 03-peroent dedmein inven- 
tories was led by a 0.7-percent drop 
in inventories held by retailers, re- 
flecting the success auto dealers 
had in clearing out their show- 
rooms. inventories held by manu- 
facturers fell 03 percent; inven- 
tories at the wholesale level rose 0.1 
percent 

In its report on operating rates, 
the Fed noted a further (hop in 
October, in the mining indukry. 
which fell to a 19-year low of 723 
percent of capaciy, from 72.7 per- 
cept in September. 

UB. factories operated at 79.4 
percent in October, down from 
79.6 percent, with factories making 
durable goods operating at 75.9 
percent of caparity and factories 
producing nondurable goods oper- 
ating at 84.7 percent of capacity. 
Durable goods are those expected 
to last more than three years. 

The drop in the manufacture of 
durable goods stemmed from cut- 
backs in auto production. 



For Japan, Too, Chip Boom Fizzles 

Flat Demand, 

U.S. Trade Pact 
Hurt Profits 

By David E. Sanger 

New York Tima Service 

TOKYO — For the first time 
since Japan became a world 
power in microelectronics, its 
semiconductor industry has bad- 
ly faltered, amid evidence that 
Japanese manufacturers are pay- 
ing the price for the strategies 
they used to defeat many of their 
. U.S. competitors. 

In. the past month alone, the 
five largest Japanese electronics 
companies have reported 
plunges of 50 to 80 percent in 
pretax profit for the fust half of 
theyear. 

Executives at Hitachi have 
10-percent pay cuts, NEC 
and Fujitsu have scrapped plans 
to build new manufacturing 
plants, and every major chip pro- 
ducer except Toshiba has an- 
nounced plans to cut capital 
spending by up to half. There is 
even guarded talk about the pos- 
sibility of layoffs — a sensitive 
subject in a country where large 
employers have traditionally 
guaranteed employment for life. 

The slump has some of the 
companies scrambling to move 
into more profitable ventures, 
particularly involving specialty- 
chip mak ers in the United States. 

Fujitsu LttL, for example, is 
attempting to take a majority 
share in Schlumberger Ltd.’s 
Fairchild Semiconductor unit, a 
maker of emitter-coupled logic 
chips used in some mainframes 
and minicomputers. And there 
were unconfirmed reports in To- 
kyo over the weekend of a plan 
by Toshiba Corp. and Motorola 
Inc. to set up a joint venture in 
Japan to produce and sell memo- 
ry and legic chips. 

The reversal of fortunes has 
corneas a shock to Japan, whose 
electronics industry has driven 
much or its phenomenal eco- 
nomic growth. It comes at a par- 
ticularly bad time for the Japa- 
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A microchip in the eye of a needle, next to a thread. 


nese economy, which is 
increasingly depending on high 
technology to make up for tug 
losses in heavy industries like 
steel and shipbuilding. 

And in the face of’ unaccus- 
tomed critical scrutiny, top exec- 
utives of Japan's biggest high- 
technology companies are 
conceding that they made major 
misjudgments. 

“We predicted that the market 
would go up 20 to 30 perceat a 
year, just as in the past," said 
Tomihiro Matsumura, who di- 
rects semiconductor operations 
at NEC Corp., Japan’s largest 
producer of computer chips. 
“The mistake,” he said in an in- 
terview last week at NECs head- 
quarters complex in Tokyo, “is 
that we believed our own predic- 
tions." 

But Japan’s missteps, many in 
Tokyo and in Silicon Valley now 
believe, went beyond overly opti- 
mistic forecasts for the sales of 
computers, videocassette record- 
ers, compact-disk players and 


automobiles, all heavy users of 
microelectronic components. 

Some Japanese executives 
concede privately that they badly 
misjudged the impact of a ihree- 
month-old semiconductor irade 
agreement with the United 
States, which has crippled the 
exports of some manufacturers 
in Japan, while leaving others 
unscathed. 

Others concede that they un- 
derestimated the feistiness of 
small Japanese and South Kore- 
an manufacturers, new to the 
chip business, who are still cut- 
ting prices and challenging Ja- 
pan’s giants at their own game of 
low-cost manufacturing. And no 
one anticipated the steep fall of 
the dollar relative to the yen, 
which has made Japanese elec- 
tronics far less competitive on 
world markets. 

“It is a painful time for all of 
us." said Kazou Kimbara, a top 
official of Hitachi Ltd., the big 
See CHIPS, Page 17 


Executive Says 
Insider-Trading 
Inquiry Widens 


France Imperils Norwegian Gas Poet 


Japan Urging 
Automakers to 
CurbSaiestoEC 

Reuters 

TOKYO — Japan, Hying to 
head off friction over a swelling 
trade surplus, asked its car 
makers on Monday to exercise 
restraint in sales to European 
markets in 1987. 

An official of the Ministry of 
International Trade and Indus- 
try said tiulno limits had been 
imposed in the unofficial guide- 
lines for the industry, which is 
reeking new markets after U3. 
sales shrank because of the 
yen’s rise in value. 

Industry sources said the 
ministry bad failed to check Ja- 
pan's vehicle sales to the Euro- 
pean Community this year. 

The sources said the ministry 
appeared to have wanted to 
bold the 1986 rise in sales to the 
EC to about 10 percent from 
the 1.04 mQliottmiits shipped in 
1985. But sales in the first nine 
months of 1986 soared 30 per- 
cent to 952,774 units. 

Japan's trade surplus with 
the EC reached $133 billion in 
the first nine months of 1986, 
almost double the $7.81 billion 
is Jannary-September 1985. 


By Sinion Haydon 

Reuters 

OSLO — A S70-billion plan to 
sdl Norwegian natural gas to West- 
ern Europe is threatened because 
France' refuses to meet its pari of 
the contract and missed a deadline 
set for Saturday by Norway, gov- 
ernment officials here said Mon- 
day. 

Theplan to develop the North • 
Sea’s Troll and Sleipner gas fields 
and build a pipeline from the 
North Sea to Belgium would make 
Norway Western Europe’s largest 
gas supplier by the year 2000. At 
that time, Norway would provide* 
25 percent of Western Europe’s 
needs. 

Earlier this year, the Norwegian 
selling group reached agreement 
with gas buyers from West German 
ny, the Netherlands, Belgium and 
France to develop the fields. 

But France, which would take 
about 40 percent of the gas, has 
refused to give official approval to 
the agreement. 

Prune Minister Gro Harlem 
Bnmdtland of Norway wrote to 
Prime Minister Jacques Chirac of 
France lari week to try to solve the 
problem, but be had not replied by 
Saturday, when the deadline for 
signing expired, Norwegian offi- 
cials said. 

In Paris, an official at the Indus- 
try Ministry said that talks between 
the two countries would continue. 
He also denied that there bad been 
aNov. 15 deadline for gas buyers to 
approve the agreement, although 
Norwegian ministers have repeat- 
edly called the deadline crnoal if 
work is to begin soon. 

France has de m a n ded a guaran- 
teed share of work on the develop- 
ment and increased Norwegian im- 
ports of French products to help 
redress its trade deficit with Nor- 
way, which would be swelled by the 
gas agreement. 

Without French participation, 
only the smaller Sleipner field can 
be developed, Norwegian oil indus- 
try officials say. 

Under the plan. Wen Germany, 
the Netherlands, Belgium and 
France would be supplied with 450 
billion cubic meters of gas from the 


two fields over 27 years. First deliv- 
eries would be due in 1993. 

The Soviet Union is now West- 
ern Europe's largest supplier of 
natural gas, providing about a third 
of total needs. 

Norway is also expected to sign 
agreements with other West Euro- 
pean buyers. Its government oD 
company. Siatoil, was scheduled to 
sign an accord with Austria to fur- 
nish 1 billion cubic meters of gas a 
year from the two fields. 

StatoQ is also negotiating with 
Italy, Spain and Switzerland, and 
expects to begin talks with Britain 
after the denationahzation of Brit- 
ish Gas Corp. later this decade. 

Failure to conclude the agree- 


ment would be a major blow to 
Norway, which relies on oil and gas 
exports for almost 40 percent of 
state revenue. 

Contracts to develop the two 
fields and to lay a 1, 100-kilometer 
(687-mile) pipeline to Zeebrugge, 
Belgium, would provide badly 
needed work for Norway's shii>- 
yards. 


By Peter T. Kilbom 

New York Times Service 

WASHINGTON — The Justice 
Department has reportedly served 
subpoenas on at least 10 Wall 
Street professionals in a widening 
investigation of the insider trading 
scandal that forced Ivan F. Boesky 
to pay $100 million for illegal stock 
speculation. 

According to a securities indus- 
try executive, the subpoenas were 
saved Friday to investment bank- 
ers and arbitrage traders at three 
investment houses. The executive 
said be had personal knowledge of 
the government's latest action. He 
asked not to be named. 

The executive added that the 
subpoenas were a direct outgrowth 
of the government’s action against 
Mr. Boesky, who already has been 
charged with a cr iminal act because 
of the insider trading charges he 
settled on Friday with the Securi- 
ties and Exchange Commission. 

Dennison Young Jr„ an asso- 
ciate U3. attorney for the Southern 
District of New York, declined to 
confirm or deny the report, or the 
existence of a new grand jury inves- 
tigation. 

Insider trading involves the use 
of privileged corporate information 
that has not been made available to 
the investing public at large. 

The government enforcers who 
penalized Mr. Boesky say that they 
have other insider trading cases un- 
der way and that they expect the 
Boesky affair to lead to new ones 
involving corporation executives, 
investment bankers and Wall 
Street lawyers who stood to gain 
from such trading. 

“We have continuing investiga- 
tions,” said John S.R. Shad, chair- 
man of the SEC. “It's certainly not 
the end of it." 

Mr. Boesky may have been part 
of more insider trading rings than 
the one he joined with Dennis B. 
Levine, a Wall Street merger spe- 
cialist who was apprehended by the 
SEC last summer and who ted the 
agency to Mr. Boesky. 

Mr. Boesky, like Mr. Levine, has 
agreed to cooperate with govern- 
ment officials and has an incentive 
to do so — to possibly stay out of 
prison or to get a minimum sen- 
tence if he is convicted. 

Under the SECs settlement with 
Mr. Boesky, he has paid from his 
personal funds, rather than corpo- 
rate funds, a 550-million fine for 
illegal trading and $50 million 


Boesky to Resign 
From LLKo Trust 

Compiled by Our Staff From Dispatches 

LONDON — Cambrian & Gen- 
eral Securities said Monday that 
Ivan F. Boesky bad given notice of 
his intention to resign as chairman 
and director of the British invest- 
ment trust. 

Cambrian, which in May man- 
aged £377 mfTli nn <$538.7 million 
now) in assets, said it was seeking 
clarification of Mr. Boesky's share- 
holding. He bought into the trust in 
1982. Trading in Cambrian shares 
was suspended Monday on the 
London Stock Exchange. 

The Financial Times 30-share in- 
dex fell 16 to 1377.20, partly on 
concern that the Boesky insider- 
trading scandal, which is reported- 
ly widening on Wall Street, might 
spread to London. The British 
press speculated that regulatory au- 
thorities had received information 
from the SEC about Mr. Boesky's 
role in U.K. takeovers and would 
investigate. (Reuters. IHT) 


more representing his profits from 
the trading. 

The settlement shows that the 
government, after years of frustra- 
tion, has finally devised methods to 
spot Lhe kind of trading in which 
Mr. Boesky and Mr. Levine partici- 
pated. 

Government officials wrestled 
with the leading private-sector se- 
curities lawyers in tbe United 
States and examined thousands of 
computerized stock-trading re- 
cords in the effort that led them- 
first to Mr. Levine, and then to Mr. 
Boesky. 

Seven civil-servant attorneys at 
the SEC, five men and two women, 
all in their 30s except for one in his 
40s, worked on the case. 

Mr. Boesky -was the biggest of 
the risk arbitragers, traders who 
buy and sell the stock of companies 
that already are, or are likely to 
become, the trading object of other 
companies' takeover efforts. Like 
any other trader, they uy to buy 
low and sell high, risking that the 
takeover might not go through. 

Mr. Boesky agreed to buy inside 
information from" Mr. Levine and 

See INSIDER, Page 17 
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37 43% 43% 43% + * 
396 32* 31ft 32ft + V 
177 27V 22% 22% — ft 
446x 38ft 37ft 37*—% 
106 13% 13ft 13% 

14 26 2466 37 36 3** + % 

2J 22 3 21% 21% 21% 

13 12 14 13* 14 

34 30 477 26ft 26W 26% + % 
2.9 16 3 2D* 20* JO*— ft 

84 32 16% 16V 16ft 

46 4% 4ft 4* + % 

TB 1216 12 11% 11%— % 

12 IB* 1BV I Bft 
617 29 2fl% 2B%— ft 
733 10% 10 10ft + ft 
92 28ft 27V 28 — ft 
207 44ft 6314 44 + % 

1 22* 22* 22* + ft 
J2 24 14 3181 66* 45* 46 + ft 

.121 27 408 4% 4ft 4% 

711 12 lift lift 

14 23 1432 57* 57 57% — % 

14 7 10 28* 27V 28* + % 

44 12 292 28 27ft 27ft— 1 

3 ID 1201 23% Z3 23% + % 

34 60 256 10ft V* 10* 

5fl 30 1071 44* 43* 44 — % 


74 

74 

7J 

SO 

&4 

U 

77 

74 

19 

77 

9.3 


14 


__ 8V Newbii 

7% 5% NwmtGn -05c 4 
3% 41 NwmtM 1X0 U 
8ft 22% NewaLdn.lOe 3 
5* 15% NIOMP 2X8 117 
9% XV NkuVWf 340 103 
2* 32% NtoMpf 190 94 
6% 41* NIOMpf 445 97 
1 43* NloMnf S75 97 

8% 23% NIoMPf 242e 97 
NkiMPf 772 9J 


23 22* 22ft 22ft — ft 
74 18* IS* 18*— * 
155 4% 4ft 4ft — ft 

136 39% X* 38*— * 
196 15* 15 15% — % 

4 50 50 SO — ft 

2596* 26ft 25* 26% + ft 

5 4% 4% 6ft + V 

46 36% 34 34% + % 

2890 11% 10V 10ft 
16 53% 53* 53* -1- * 
339 34* 33ft 34% 

49 12% 12 12% + » 

226 21% 21* 21% 

10 5844 6 5% SV— ft 

273 3% 3ft 3ft— ft 

427 1H 1% 1ft— % 

570 2% 2 2 — ft 

335 72V 68* 69 —4V. 

3 18* IS* 18*— ft 
112 lift 11* lift + ft 
237 23 22V 22V— * 

200z 20* 20* 20*— V 
9 21% 21% 21% + ft 
210 25ft 25% 25% — % 
471 30V 30% 30% 4- ft 
21 29% 29 29V + ft 

163 15 14* 15 

746 33V 33 33% — * 

50Z4IU 41V 41V— IV 
400* 96* 95 95* 4- % 

28 27 27*— % 

764 36 35V 36 

1 45 9V 9% 9ft 

52 352 15 14% 14*— ft 

33 1521 59ft 5B% 59 — ft 
19 739 43 40V 41ft— 3% 

6 9557X18 17ft 17ft— ft 

35% 35%— 1* 
39ft 39ft— ft 
49 49 —IV 

‘ — ft 


16ft 14% NltjoSh 

20% 12V Nice let 
31* 19 NICOR 
15% 7* N Obi At 

25V 7ft NordR* 


370e71. 

.12 4 11 

1J0 6.1 
.12 IX 

16 


9557X18 
350V as* 

2050*53% 
500X 24* 
lOOOy 81 


‘ 83' 15 14V lift—' '% 

a 5*3*3%*: 


99ft 73 NarfkSO 140 4.1 10 1074 84ft 83* 
23% 16% Norsk n JSe U 405 19ft 19% 


... Norsk n _65e 34 

23 Nantrs 178 4.9 o 

59* 44V Norstrpf344e 67 
25ft 14 Nortak X0 3 7 

48 35% NAPhll 1X0 2j 24 

21% 15% NEurO 

,28ft 17 NoostUt 

'13ft Bft NlndPS 


1209 12 lift 11% 

190 21ft 21% 21% — ft 

Sft— % 
8= 8 


L42e!23 8 
48 64 9 


NIPS Pt 12 le 74 


405 l*ft .... 

174 17* 17ft 
719 39% 39 _ 

95 19% 19% 1 
4877 26ft 26 2 

1966 12V 12% 1 
13 41% 41 41 


7J 

ft 

74 

17 


-,40% 24% NoStP* 1J0 57 II 1239 36 35% 

,55 3S% NSPwPf 4.11 7J 1 

' J8V 40% NSPpT 4.16 
•63V 44 NSPwpf 4J4 
.97% 60 NSPwpf 7X0 
. 38% 25V NorTel 40 
5% 3 Nthodo 
•51% 38% Nortrn 170 
‘ 21 12 NwStW 

. 43 34V Norton 2X0 

41ft 26 Norwst 140 

35* 25% NOVO 34. . 

•44% 30 Nucor s 72 IX 11 507 30* 30 
,73ft 44% Nvnexs 348 S5 11 2410 <4* 63 


1— V 


■xa 55* 55* 55* 

190Z&2 60ft 63 +1% 

84101 98 94* 95 — ft 

1168 31V 30% 31ft + ft 

78 4ft 4ft 4*— % 

27 36 1B2B 44ft 44 44% _ ft 

38 60 IS* 15* 15*— % 

57 82 38ft 38 33% + % 

4J 11 162 38ft 37* 38 + % 

1.1 ]4 ?4? 30. 2?ft 29V + ft 

63V— ft 


52 

94 

9J 


IV ft Ooklnd 1654 

. 34ft 27V OoklteP 152 57 U 4 

* 23ft 13ft Oakwda Ji 3 11 35 

’ 36V 22% OodPef 2J0 t3 29 2867 
. 59% 52ft OcxIPol 675 11.1 
,124 V 115 OccJpt 14X0 11 S 

22 10% OOECO 751 

■ 48 27* OBdmi 1J0 3J 

-132V 86 Oednof 1X7 U 
, 22* 15* Ohio Ed 152 95 

42* 31 OhEdpi 190 94 

■ 46* 34 OhEdPf 440 

* 47* 34 OtlEdPf 444 
. 48ft 35V OtlEdPf 456 

77* 58V OtlEdPf 736 _ 

' 27% 21V OtlEdPf 240*10.1 

* 85% 64* OtlEdPf 820 95 
. 32V 27% OtlEdPf 3J0 113 
, 34ft 30% OtiEdpr 352 127 
' 96% 71% OtlEdPf 9.12 95 

* 88% 68* OtlEdPf 844 9X 
.104 90ft OhEpf 1048 107 
,104ft 93 OhSPf 1076 104 

lift 11V OtiMotr 40 2.9 21 

* 91 66% OhP Pf EX4 9J 

« « 08 OhP pfa 7 M a. 1 

. 33V 29V OhPprH i75 123 

118% IDS OtlPotA14XO 127 

* 96V 69* OhP pfD 726 

* 38ft 23% OkloGE 2X8 
, 12 8V OteloGpf XO 
, 53V 34% Olln 140 

9 6ft Otnncro 

* I Bft 9% OnoMa 40 

. 34% 27V ONEOK 256 
, 40 36V OranRk 210 

9Vz 6U, Orange 

* 4% IV Orient 

* 40V 26* OrtenC 
» 18% 9% OrionP 
. 11% 7 Orion *>r 

* 38* 24 OuttKUW 

* 43% 18* OvrnT s 
, 30V 14ft OvStllp 
, 12* 1BV OvrnnCn 

45V 25V Own 1 11 8 

* 11V 13% Oxford 

* 41 29% PHH 

> 72 44* PPG 

, 34* 24% PSA 

* 17ft 14 PocAS 

* 27* IB* PocGE 

* 57* 44ft Paeuo 
» 17ft ID PacRex 

26ft 19 PacRxpf 2X0 7 3 


1 7m 1 + 

29% 29% 29% — * 

15% 15* 15% + % 

28V 27% 2H — * 

126 54% 56* 56% + V 

3803122 120 122 +1 

526 11V 11% lift— % 

483 46ft 45ft 46%— * 

1 131% 131% 131% + ft 
2477 20ft 20% 20V— % 
25te 40* 40* 40% +1% 
1DUZ44W 44V 44V— 1ft 
1501 47 44% 47 

200i47% 47% 47% +1 
200= 77% 77* 77* +1 
3 23ft 23ft 23ft— % 
10QzS3 B3 83 —1 
61 31% 31 31 — % 

26 33V 32V 32V— 1 
1640= 96 95% 96 — % 

1603 88* 88 88 — % 

I DOd 03 103 103 —1 

450Z103 103 103 

178 U% 13V 13ft— V 

100* 89* B9% 89* + % 

500z 93ft V3ft 93ft +IV 
1 30% 30% 30* 
6003111* no no — 1* 
200z 94% 94 94 — V 

6X 13 1356 35% 34ft 34ft— V 
7* 79U 10% 10% 10ft— ft 

34 14 569 45 43V 44V 

“ 129 7ft 7% 7% + * 

374* 12V 12 12% + * 

651 34ft 34% 34ft + % 
110 34ft 34% 34*—% 
88 Bft 8* 8ft + ft 

7 Jft 2% 2ft 

183 27W 26V 27V 

893 lift 14 14 — ft 

13 10V Pft 9ft— % 
401 30V 30 30V— % 

123 42V 42* 42*— % 

858 20ft 20 20 —ft 

1248 10ft 10* 10*— ft 

U 14 2091 44% *3% 44 — * 

M 13 14 112 14ft 14 14 — V 

1X4 12 14 7B 32ft 32* 22*— % 

152 27 14 1358 70ft 50 70 — 1% 

M 10 79 30% 30% 30V 

1-54 92 49 17 16V 16V— V 

152 77 9 3395 25 24* 24ft + * 

348 7 A 31 755 47 46% 47 

151 16% 16 16% 

» 26* 26 26% — % 


13 20 
U 14 
63 12 


76 U 

JO 5.1 
44 11 36 
48 1.1 25 
JO 15 14 


.95 


17% 13 PncScf 402720 52 15% 14% >5— V 

* 62V 28V PocTelx 3X4 57 11 39B0 53ft 52% S3ft— % 

■ 38 29 Podfcp 240 67 11 1004 36 35ft 35V 

b 39% 25* PofeiWS J2 1J 14 2067 35* 34% 34%— 1ft 

■ as* 27V PalnWpll25 77 1203 J1W 30V 31 — 2V 

* 9* 4* PonAm 6303 6 9ft 6 + % 

fc 3ft 1ft PanAwt 199 2 2 2 

, 24% 13 Pandefcn XO 4 26 457B 3*V 24% 24V— v 

_ 77V Z4U Pan EC n 2X0 7S & 90x 27V 26ft 26ft— ft 

* 28% Mft Panllln 13 119 Uft 16* 16ft— V 

* 36 21 Panwh -24 4 18 56x31ft 31 31 — ft 


11 Jft Pardvn 
. 18ft 12ft PorkEI 
“ 5% 2ft ParkDrl 
t 30% 20V PorfcH I 
e 4% 2ft Pat Ptr 
„ 20ft 4ft Pattens 
“ 19ft 9* PoyNP 
* 27* 14V PayCsti 
r 1ft 1% Penaon 
y <2% 48V PenCen 


24 

.12 

X4 

40 


4 17 
IX 

3.1 13 


h BBft 50% Panney 
n 43ft 26 PoPL 


274 5 4ft 4ft— V 

14 15V 15ft 15ft— * 

84 3V 3% 3% — V 

470 25V 25V 35V 

85 3* 3% 3V + % 
459 19 18ft 18% — % 
317 12* lift lift— ft 

X 15 1013 18% 18% 18% 

116 IV I IV — ft 
25 312 57% 56ft 56V— ft 
2.9 14 3443 85% B4V 85V — * 
*5 14 2D39 39% 39* 39ft 


3X U 

- ... 6X 11 

29ft 23% PoriS pf 2X0 9A 
35% 32V PorG pf *M 13X 
35* 32 PorGoi 4X2 13.0 
61 34V Porftch 1X8 30 15 

66V S4 Polllpf 37S SX 
59V 32 PotmEI 2X6 4X 13 
173% 95 PetElPf 2X4 U 
54 39V PetEI pf 4X4 7.9 

59 47V POtEIPf 4X3 7X 

21% 171S Prerak n XSe 2 
35* 25 Premln X0 IX 30 

29 17 Printrk 

2> 15V PrimeC 

45ft 14* PrimM x .08 
82* Uft PredC 
18% 13% PrdRs 
43* 37 Proler 

2% i* PruRrc 
Bft 7ft PraRI 
22ft 16 PSuCal _ 

90% 66 PSCol Pf 7.15 
26 19% PSCol Pf 2.18 

6% PSInd 
20V PSlnofA 
6% PSlnafB 
6ft PSinpfC 
42 PSInalD 
50 PSIn PfG 
S3 PSInPfH 
. .. 7ft PSeNH 
25% 15V. PSNHpl 
25 % 15V PNHPlB 
3316 23V PNHPiC 
31V 20ft PNHpfO 
31V 21* PNHpfE 
27V IS PNKRfF 
28% 19% PMHpKS 
37% 36V PSvNM 2.92 BX 11 
48V 39% PSeEG 276 
56 38 PSEGpl 4.18 

58 39* PSEG Pf 4X0 

69* 46* PSEGef 5X5 
103 72ft PSEGol 8.16 
»ft » PSEGPf 2.T7 
27ft 22* PSEGef 243 
101 n*PSEGDf7J0 
101 V 70 PSEGPf 7X0 
93 70ft PSEG Pf 8X8 
98% 68 PSEGPf 7X0 
10S 87 PSEG Pf 9X2 

3% 2* Public* 

24* 15* Puehlo X0 IX 10 
17* 7* PRCem .10a A 7 

25* 14* Paoct P 1X6 8.1 13 
10ft 6% PuImPs .12 1J 20 
24 10* PulteHm .12 3 18 

28V IS Purolol 441 2J 
8 4% Pyro 10 

B4ft S4V OvoXOt 1X0 
42ft 27ft OuakOwl 

30 21V OuakSO 40a 10 13 

B 3* Oucne* 

39 35ft Ouestnr 140 4X 15 
40V 32* QkRel! X9a 3 

10 5V RBlnd X4| J 
S 11% RJ Fin .14 
55% 27 RJRNb 1X0 

139V 128 RJROf 12.96 
11% 6V RLC X0 
3% IV RPC 
28* ISO PTE M 
17* 8ft Rodlcr 
77 45V Rais Pur 1.10 

11 6% Pamod 

25% 17ft Fan co 

5 2ft RangrO 
140 cXV Rovcm 

TTTm 19V Rayonr 
13% 4* Ranch 

67ft 49* Rovttm 

6 IV RcodBt , 

16 S RdBatPf 1X61 
18ft 3 RdBat of 1X81 
18V 13ft RllRef 1X0 
16* 10* RecnEd 
1 2tk 6ft Pecmn J2 

% Regal 
6% RooIFnn 
Bft RelcnC 
8V ReIGpn 
7ft Rt-oGya 
52* 32* RnNY s 
35 21* ReaBk _. 

30ft 24V Rep Be pfzi2 
32ft 24ft RshCot 23 
39% 24V Rewco 40 
21ft 10% Revere 
19V a* Revlon 
32 23V Re*hm 

22V 13% Rexnrd 
52V 32* RevMfl .... 

36' ■ 25V RevM pt 2X0 
32 16* Rhodes 36 

35* 23V Rife Aid J8 
4ft V RvrOok 
24V 12V Robtsn 1X01 
15ft 7V wIRoblra 
29% 2i% RochG 220 
52 35* RoChTI 2J6 

22% 17* RckCtr 1.76 
48% 31ft Rockwi 1X0 

13 9 RoCRnn 

36V 22ft Rrtoaes 40 
36ft 25* Rohrs 
25V 9* RollnE s X8 
I8V 12* Roil/ns X8 
39ft 14% Rooer .96 
47* 32* Rarer 1.14 
28ft 13% Rottwtin 
■'A 3ft Rowan Xol 
24V 22ft Rownpf Z12 
94V 57% RoylD 
17V 6ft Pcrlnt 
28% 15% Ruhmd 
35* 20V RuasBr 
33% 20% RusTog 
39V 18ft Russell 
50V 24% RyonH 
34V 30 Ryders 
32ft 21ft RYhOtf 
27ft 11 V Ryfnd 1 
23 14V Rymer 30 

14ft lift Rymar pfl.17 9X 
13 eWSLInds .17b \3 12 

45V 31V SPSTeC Xfl 

17% II* SSMCn 
17V 10ft Sabina 
16* 10% SaCmR 
22ft 13V SfedBs 
14% 9V SftdSd 
SV 2% SfodSwt 
38V 23% SOftKI S 
67% 34V Safewr 
3* 20% SUoLP 

17% 7 vlSoUml 
66ft 33% SallleM 
59ft 37ft Salomn 
42% 25% SDIeGs 

8% 6% SJucnB 

12ft TV SJuonR ZOOc 
32V 22* SAnllRI 2X4 4J 10 
26ft 16* SFrEP n 2XS 142 85 20* 

39* 26V SFeSoP 1X0 19 22 4637 34* 33V . 

73ft 47% SoroLe 2X0 10 17 1106 69* 67% 67ft— Ift 


3X0 

X0 

404 

2X0 

XO 


16V Uft 14ft — ft 
lift + ft 


SJ 9 3927 36% 36% 3Sft— ft 
2 X 214 17ft 17 T7ft + ft 

SSft£*S5=: 

U II 33 25% W* Sft— ft 

.... — + V 


S'* M Z7 4 ” « if* X* ii 

2? 1W6 tSSPpf ili « _ __* 23ft 23ft ZWi-ft 

39% 26 Texoeo 
30ft 14ft TxABc 
31 16% TerCtn 

41V 26 Te*E*t 
33 . 23* T6xind 
149V 99 Tax Inst 

g* r5xuni uCia^Si^ „ 
Sft 3 Texflln .. _S9 .r 4 


69 


47% Textron 1X0 18 11 2991 66 


2J 


44 


1X0 

X2I 


1 

9% 

38V 

10* 

14V 


ax 9 
20 

4J 12 


»0CQ 54V MV S4V + ft 
600z 56V 56V, 56V + V 
10QZ 67* 67* 67% +1% 
$410x102* 102*102* 

3 25*% 25% 3ft 
12 24* 25V 25V- V 
lOzlOO 100 100 
450=100 1 00 100 +2 

3S0Z «?* HJU »* + V 
3S0Z96V Mft 96V 
lOzlOS 103 103 

22 3* 3ft 3ft— V 

38 79% 19ft 19% + % 
16 16V 16% 16V + V 
453 21V 21% 21* 4- ft 
349 8 7V B — V 

210 M 13% I3V f .% 
1157 28ft 27 27*— ft 

. 541 5ft 5 5* 

10 19 1249 80% 77V 80ft 4- V 

14 40V 40ft 40* + V 
656 26% 26V 26V— ft 

42 4 3ft 3%— ft 

65X 37* 37% 37* + % 
173 30* 29ft 29*— % 
J 3 7% 7ft 7% 

1.1 9 11 12* 12% 12%— V 

03 13 5018 47* 43* 48%— V 
7J 3 136ft 135V 135V— V 

1.9 IS 270 10V 10* 10ft— ft 
268 2* 2ft 2ft 

23 19 402 28 27ft 27V + ft 
136 8* 8ft Bft— ft 
IX 21 1612 71 70V 70*— V 

26 1155 7* 7V 7ft— V 

32 14 131 26% 2Sft 25% 

70 47E8 5* 4ft 4%— % 

44 J 18 358 82* 81 81% 

2X0 112 109 23* 23 23ft— V 

152 5ft 5ft 5ft 1- V 

2X 13 2689 65% 64* 64ft— ft 
182 IV Ift 1* 

Ik SV S% 5*— % 

15 3ft 3* 3* +•% 

8 17 16% 16% 

376 13ft 12* 12ft— ft 

TS 7 % 

267 7 6% 7 + ft 

189 29ft 29 29ft + % 
610 BV IV Bft— ft 
109 Bft 8% 8ft 

150 52V 52ft 52V + ft 
668 23 22V 22V — V 

24 26* 25% 26% +• ft 

124 31% 31ft 31*— V 
40S2 J7% 37ft 37V— V 

201 21 21 21 — ft 

16* 13ft 14 —V 

30* 30V 30ft— ft 

19 17% 18ft— ft 

47* 47V 47V 
33% 33V 33% 

23* 23V 23% — ft 
580 29% 28V 29 — V 
126 V ft % 

40 12% 12V 12% 

69 9* 9ft 9ft— V 
238 24% 24 24% + ft 

429 47% 47 47% — ft 

197 21 20V 20V— V 

42V 41% 43% + % 
_ 10* 10% 10% 

54a 3SV 34V 34* 4- % 
328 32ft 31ft 31ft— 1 
1988 25% 24V 24ft 
69 16V F6% 16% — * 
114x 37 35% 36V 4-1 

1112 43 47ft XTft— ft 
315 15% 15V 15* 

991 4 3* 3ft— ft 

13 22V 22V 22V 
6334 91V 91 91% — * 

73J 7U 7 7 — ft 

650 23% 23* 23% — * 
104 33% 33* 

33 29% 29V 
75 30% 30* 

14 1314 46ft 46* _ 

17 1841x34% 33V 34 
26 1 57 26* 25% 26 

10 447 18 17* 17% 

30 43 19ft 19% 19% — ft 

125 12% 12ft 12% 4- ft 


75 52V Taxtr pf iM _ 

12% B Thot* 51 

23 13 ThrmE S 23 

49V 36% TnmBet 1X2 3X 19 

26V 17% Than In X8b 3X 12 

21 11% TTwnMed XC 34 12 

18* 8ft Thorln* 12 

14% 3* Tlowrr X71 
9* 3* Tiger In 

91% 57ft Time 

23ft 13V Tfmplx -- 

73% uft ThneM 1XJ n U 

53* 39% Timken 1X0 2X 

11* 6V Tlton . „ „W 

30% 18V TodSliP 57 U3 
2SV 25 TodShPf3J* 104 

23V 15ft ToMims X* 2J 44 
37V a TgtEdPf 172 723 
33ft 28* ToJEdpf 3J5 12X 
32V 27 TelEdpf 147 11.1 
37% 32* ToJEdpf 4XB 122 
36 18% ToJEdpf 2X6 93 

24* 17* ToJEdRf 2X1 94 
37* 20 T9lEO*qWt5l*114 

77V 9 ToUBrn 

32V 15* Tonka i 
53 V 33* TootRJ 1 
38 Vj 2iv Trctunk 
29 V 17V TeraCa 
4* 2ft Tors 
8* 2 vtTowfe 

34% 21% TovRUS 
24ft 16ft Tracer 
15% 12* Tramoi 
3 12% TWA 

18 9 TWA pi 2XS 13X 


._. . ..+lft 

7 71ft 69ft 71ft +2% 

2 9ft 9ft 9ft— ft 

107 IB 17ft 17V- 2 
187 47* 47 47* + * 

122 19 .19 19 

111 lift 11* 11* 

3 13* >13ft 13ft— ft 

611 4% 4 4% + ft 

1«5 5% 5 5* 

1X0 U 12 3366 76U 74ft 75% —1* 
IX 735 21 7PH 20% + * 
486 64 63 63% 

101 42ft 42 fife + K 

66 7* 7 7ft 

275 23ft 22ft 23ft + ft. 
231 29ft 2K6 »ft + * 
93 19% is* 19% — % 

- 13 31* 31 21 —V 

13 31ft 31ft 31V- % 

8 31ft 31ft 31ft 

15 35 34* 35 

15 24ft » 24ft + ft 
10 23* 22 23% + % 

5 21* 21ft 21* + ft 

153 17ft U* 16V— * 
603 26* 25* 26*— ft 
23 52 50 50%-tft 

647 29% 28ft 29ft + V 

SO 25% 25ft 25V— % 

1012 7ft 2ft 2ft — ft 
177 74 5ft 2ft- ft 
2222 28* 27V 28V + ft 
586 20* 19* IT*- * 
103 15% IS 15* + ft 
916 22ft 20% XV— Ift 
196 17ft 16* 1«ft 


[ 


li& Ritures 

Via The JsMdated Press 


Seoaon Season 
High Low 


/W 17 

Open High low Close Cits. 


Seaton Seaton 
High Law 


Open High 


Groins 


IT 

X7 X 9 
X0 X 17 
XOr 2J 10 
JO 20 13 


X6 

1X0 


S3 

1X103 

92 


X0 27 
X4e J 
X6 42 


1.12 

1X4 


XO 

X4 

7X0 


_ » 
2.1 13 
7X 9 

7.7 

1J 15 
2.1 23 


16 12 
2A 12 
21 IT 
63 

15 14 
20 17 


1906 

17 

829 

221 

8 

41 




22 14 


31 9V 
91 41 
65 14% 


9* 9V— ft 
40V 43V- ft 
4 14 — % 

,3ft 14% + ft 
’ft 13V 



51% 49ft ScraLPf 2X5e 5J 
42ft 33* Sgtwel 1X0 19 17 
19 16 SOUfRE JO IX 42 
23% 10% SavEPs X8 4.1 11 
47V 22* SovE A 1X4 10 
14% 11% SovE pf 1X8 103 
5% 1* Savin 

7% 3* Savin pt 

42* 25* SCANA 234 
•% 8* Scbtr n 
88 54* SctirPto ljo 

37V 27ft Sctibnb 1 JO 
14V 8* SdAW 
66* 44V SCO tip 
1B% 12ft ScotTyi 
MV 13* SecCnl _ 

14% 7V SecCtpf 1X6 119 
16% 10% 5ocCptf52.lt) TJX 


soft 50ft 50ft— V 
41V 41% 41%— ft 
16* Uft lift — * 
21V 20* 21V 
45 45 45 — % 

12 * 12 * rat- ft 

607 2V 2ft 2ft— % 

7 3* 3* 3* + % 

5J 13 310 39* 39 39ft— ta 

363 9 8* 9 

2X 21 1538 81% 81ft Sl%— * 
17 8757 33* 32% 32*—* 

1J 436 9* 9ft 9ft— % 

. 22 13 1073X61% 60% 60% — ft 

J2 4X 15 202 13 12% 13 

X3 22 68 15% 15 15ft— ft 

12 10* 10% M* 

73 13* 13* 13* + % 


.72 

1X6 


1 

76* 76*— * 
23* 22*— ft 
18 lift— % 


17 9V SeoCpfClTO 15X 76 13V 13 13ft— % 

64* 37% Seoarm 140 14 13 174ax63<J 62* 62V— * 
19* 12* Seosul 934 16ft 15V 16 + Vi 

43V 32 SoalAIr XS IX 19 66 39* 39 39* 

31ft 23% SealPw 1.10 4.1 12 79x 27% 26% 27 + * 

50% 35% Sears 1X6 4.1 12 5194 43 42 42V + ft 

107ft 102ft Searpf 7.13e 64 35 W5* 1C4V 7C4V 

40ft 27% SocPaC 1X8 4.7 8 580 36* 36 Mft— ft 

37* 27* SveeCP X0 IX a 387 3Sft 34% 34ft— 1 

17* X* SvcRes 302 T7* ' ~ “ 

a 14* Shaklee X2 32 5 467 22* 

23% 11% Showing X0 22 13 381 18ft 

sa% 35* Sheirr 2J0e 53 10 2702 55% Wt 54V— ft 

32ft 20% Shrwtn * JO IX 15 1601xZ7* 26V 27% — % 

II 173 7* 7ft 7* 

24 19 64 21* 21* 21* + * 

64 15 559 26ft 2S7b 26ft + ft 

U 9 7132* 32* 32%+% 

IX 10 2616 43 41% 41%—1% 

BJ 18 41* 40* 41* + * 
34 14 1723 73V 13* 13% — ft 
1 23% 23% 23% — ft 

971 4 a* 3*— % 

3J 13 1619 8Sft S3V « + * 

7J 79 23 42ft 41ft 4Tft— V 

2J II 732 28V 27* 27V— * 

IJ0 1A5 468 10% ID* 10% + % 

ZOO 73 1474 27* 27ft 27% — % 

J3e 1.1 14 2280 20% 20% 20%— % 

1X0 AO 192 20ft 20 20 — % 

3X0 8.1 76x42% 42 42 — % 

9.1 7x 26V 26% 26% — ft 

8.1 1 31 31 31 + % 

6.9 14 — — - * - 


12 6% Shoelwn 

22V 14% Shbwbt 56 
79 is* SlerPoe 1X2 
38% a Signet 1X4 
55% 34% Singer Xffl 
41 31* Slngrpf 3J0 

21 12% Skvllne AS 

32 20% Slattery 

8ft 1ft vl Smith 
105% 71* Smi.B 
51V 37ft Smuckr 
32% 18 SnpOn 1 
14% 9% Snyder 

37* 21* Scnat 
23% 18% SomrCp 
36% 19 SooUn 
45% 39% SourcC .... 
27% 72 SrcCaPf 2X0 
34% 23 SCrEpt 2J0 
42V 38% SoJerln 2J2 


X8I 

3XO 

M 


44* 28V Soudwn 
46% 31% 5oetB k _ 

38V 34 SCatEd 2X8 
27ft 37% SoulnCa Z14 
41ft 24V SoltldG* 1S6 
61% 40* SNETl 2X0 
36ft Mft So Fry of 2X0 


19 36V 36% 36V + * 
IXOb 33 45 30* 29* 29*— * 

120 10 9 367 39% Tt 39* + % 

6J 10 2722 34% 34 34 — ft 

BJ 8 4374 25% 25 25ft — % 

SI >2 91x39 38* 38*— % 

SI 13 21B 56% 55ft 55V— * 

73 6 33V 33% 33*— * 


-Mt 52 20 
Xfl 14 9 
.16 ’ 


2X8 

- _ 160 ._ 

r 54 37 PaPLPf 4X0 U 

<■ 51* 37% PaPLPt 4J0 U 
. 30ft 26 PaPLdPtZW 9 3 

Into of PaPLprMO M 
•HDS% 94 Pa PL Of 9X4 19 
*110% 99V PaPLprllJO lux 
,.111% 104 PoPLprllM 12X 
_ » 67 PoPL nr B DO SA 

• 59 37 Penwlt 320 U 20 

► 36V 72 Penwpr 1X0 S2 ... _ 

» SL, Pwrod la 10 71 1X02 74* 71V 73% + * 

23* 17V PeeoEn 1X2 &B 10 24122* 22* 22% + * 
_ «V 25% PecBov 22 5 31 167 41% 40% 40%_1 

* Wt 31* 44 22 17 7758 28 27% 27% — % 

3M 12 11* 12 — * 

X0 2.1 19 1151 28% 27% 28% + * 
XSellX 6 182 6* 6V 6% + * 

2D 1J 15 — — — 

3D 23 11 
4X4014.1 

_ 8X 


2O053 53 53 +1% 

360Z51V 31 51%— 1ft 

5 30 29V 30 + % 

20z 74ft MV 74ft + V 
1*103% 103% 103% 
30X106% 106% 106*— % 
20x106 106 106 

520ZW 93V, 93% 

51 51% 51* 51ft— * 
TO 31* 38* 30*— ft 


*■ 13% II V PerXFn 
^ 36* a* PerXEI 


. 7* 5V Prmlon 
> 20* 12* PervDr 
p 35V 22* Petries 
. 31ft 22* PetRa 
La •* 


16 PetRspf 1J7 
- 3* IV Ptrlnw 
P 72ft 46ft Pffxer 
r 22ft 16 PtwUD 
, 63 48* PhefDpr 5X0 9X 

r 24* 15* PhlloEl 220 94 

* 42 29ft PhllE Pi 340 «X 

r 48 34* PhllE Pf 4X0 94 

e Mft 66 PhllE pf &75 9J 
u 13* 10% PhllE pf 1X1 10J 
" 13ft 10ft PtlllE Pf 1X3 1DX 
•17ft 32 PhllE Pf 745 94 
6 12* 9* PtlllE of 128 1IU 

734V 122 PAIE pf 17.12 UX 
1J4 us* PtilE Pf 1SXS 124 

• 99 71 PhllE of 940 9J 

6 85V 60 PtlllE pf 740 VX 
„ 81 57% PtlllE ef 7J5 94 

19ft 12% PnilSb 8 Si 5X IS 


a 10% SoUnCo 1J2 144 13 542 12V 11 % 11% — 1% 

60% 40 Soul tod 1.12 ZQ 13 4342 58* S5% 5536—1% 

76 55V SoufldPt 4JK SJ 37 73% 77V 72V— Ift 

14 7% Soumri, X4b 2J 7 1682 9 8% S%— % 

51* 41 Somkpf S43al3X 5 43 % 42 43ft— ft 

2H6 18ft SwAlrl .13 6 16 231 23% 22* 22 — % 

1386 19 78% 7J%— ft 

65 13 125 19% 19V 19V 

5.9 11 1249 109* 107ft W»% +1 

24 11 10 19V 19% 19V— ft 

64 12 315 33% 23ft 33% 

24 14 J1 UH 18 18ft + ft 1 

188 119 20% 2o 20% + ft 

10 19 13 51 50V 51 + % 

61 T3 511 45% 45 45ft— % 

1.9 21 1054 It 04V 103% 104 — * I 


1X8 

640 

S3 

2.12 

52 


19% e* SwtPor 
Zl% Uft SwtGcs 
116% 79 SwBell 
24% 16ft SwEnr 
37* 24ft SwTPS 
Mft 14 Snort on 
29* a SPOCJP 
56* 36* 5afUm 
SO Sty. SouarD 
124ft 71V Soulbb 
34% 22* Staler 
27 19% SIBPnt 

20ft lift SIMotr 
55ft 40ft siaon 
73V nb sfoftpt 
X3V 72% SrPvca 
34* 16 stdPrdi 
17 11V. SlarvJex 

26V 12% Stand s 
30* a SfonWs ... 
44* 35 Stanrett 140 
13% 10* StoMSa 1X9 
4% 3% Steeoo 
16* 12% SlrlBcp 
S 34V SferlDg 
37% 25* StevnJ ._ 
31% 26% SiwWm 148 
14V 12 SlkVCbr 1XQ 


1J2 

144 

ZOO 

XO 

J8 

X3 

240 

335 


13 34 
24 1? 
IX 15 
5.7 

5.1 

t4 

18 19 
U U 
3X 12 
12 14 
2J 12 

9.1 

JW 2) » 
40 5.1 12 
1X2 Z9 22 
1X0 3X U 
“ s.e a 

7X 


44 

S3 

44 

.76 


58* 44 SteneW 1X0 1! 13 
58* 29V Stance 40 LI 129 
61 48 StneCpf 3J0 5.7 


4366 35* 29% 38 -2 , 

123 23* 22% 22%- * 
79 19V 19 19%— ft I 

1369 50% 49% 49*— % ] 
IQz 73V 73V 73V 
362 30* 30% 30*-* 
68 35 34* 35 + % 

437 16% 16U 16% 

44 21* 24V J4* + * 
431 37* 36* 26*— ft 
15 42* 42% 42% — * 
63 13* 12% 13% + * i 
77 4 3* 3%— ' 

251 16* 15V 15V 
1191 46% 45% 45* 

382 36* 36* 36*—* 

11 a% a* a* 

100Z 14 13% 13% — % 

66 51* 51* 51V 
1029 57 Sift 56V + V 

12 61 61 61 


»TC 

•=? 


1X0 flJ 15 

Sft 17% siratMt 2X7o 93 10 
■ 40 19 12 


288 12* 12% 12V- * '3ft SmrEc 

1M 30* 30* 30ft— ft I .» '* TlStorr 
103 30* 30* 30* + * 

52 19% 19 19 — % 

. 4 I* lit 1* + * 

1J4 17 35 2201k 60* 9* 40*— * 

20 983 20% 19ft 19ft— 1% 

240Z 41 41 41 + V 

OIU46 46 46 -1 

417DC 94 92% 92% 

45 13* 13% 13% 

.49 W* 12V 12V- * 

160Z 81% 82% 83 — V 
108 12* 12% 12ft - * 

S50z329V 129V 129V 
80*1 19V 119 119 — V 
3201% 97 « +1 

730* *3% 82% 83% + * 

14S0Z81 19% 81 +1 , 

._ . 57 18ft 17V lBft + * i 

78 37% PhllMri 2X0 3X » 6705 69% 68% 68V— * I 45 

19 10ft Ptlllels X4 2X 13 43S 15% 15 15% + ft 110 

Uft 8b PnilPet X0 5J 8 6551 11% 10ft II — ft I ' 


6IV 35% StoeS ho 1.10 IX 19 1606 5BV 55* 57 -4* 


36 20* SlridRt 

10* 4% SuevSh 
84V 34V 5unCh 
14U 8% SUflEI 

25% mSunEnn 1J0 
59% 42ft Sun Co 3X0 
IKft 98* SunC pf 2X5 
64% 47% Sundslr 1 JO 
7ft 2 SunMn 
8V 4* SanMpf I.T9 T6X 


as j a 


66 
SX 
IX 
XX 13 


r 24* 19ft PhiPtpf line an 
p 44ft a PhllVH X0 14 IS 
h 13% n% Phicren 
« 48* DOV PledAs 32 J11 
.59b 49% PtedApf 
■aft Uft PieNGs ia 60 14 
0 22% 11% Pier IS 21 

p 11% 7% PllgRgn .17e 20 

Z n« 11% P«8Pi-n 
J 83% 57% P/lsbry 100 ZX 15 
** 41% a* Plhbwi 
pa 15% PlonrEI -13a s 
* 34V 22ft PlInvBS 17 1018 

138% 89% PffnBpf 112 1J 6 1, 


. ....... ._ 1* 

54 Zl% 23% 23% | 121 

29Z 4Z* 4fV 4Z — % 

153 11% 11 11% 

219 46 45% 46 + ft 

13 57% 57% 57% — ft 
15 Mft a a — b 
346 17% 16V 16V— * 

101 8* 8% 8% 
r«S3 12ft iiv iz* + % 

546 73* 73ft 73% 

7 37ft 37 37ft + Vi 
93 25% 25ft 25ft— V 
1% 34 31% + V 

' 137- 137 +1. 


tt 17ft 5unTrs 
27% 39* SupVbl s 
32ft 22% SupMKs 
14V 10% SyttoCd 
74V 35% synte* 

33* 21 Svk» f 
54* 32V TECO 
10 6* TGlF 

24 18% TNP 

2*% TPE 
76ft TRW 
* vlToeBt 
7i Tofrard 1.1b 
24ft 17 Taller JO 
25% 19% Toluvpt 1,00 
171V 04% Tambd 360 
45 »% Tandy .ia 

a* 14% Trwvcft 

70ft Uft Tekimx 1X0 
3% 


44 

.a 

32 

1X0 

26 

251 


3X0 


11 11 


S3 16% U 16% + % 
014 2% 2* 2% 

77 Z3 S* 33 + ft 

256 ZB 27 27ft— % 

B J% JYj Oft— % 

5 75% 75ft 75ft— % 
59 11* 10* 11* + % 
102 18% 18% 18*— ft I 
9 1782 58% 57ft S8* + ft 
1 119 119 119 —3ft 

51 53% S3* 53ft + % 
885 4 3V 3* — % 

191 7% 7 7* 

374 21% a* 20ft— % 

L9 19 1825 22% Z1V 22% + ft 

IX 16 703 a* » Mft- % 
17 5 11* 11* 11*— % 

13 IS 2302 56% 55ft 56ft + V 
3 21 348 29% 287b 29%— % 
52 14 298 48ft 47* Uft 

35 37 7ft 7% 7%— % 

1X2 £9 II 47x 22* Kb 22% — ft 
1X0 u 19 2101 46b 45* 4b +3* 
3X 28 466 94% 93ft 73% -1 
240 lb 1 1* + % 

105 115ft 1U 115 —1 
126 18* 18% 18ft— ft 
73 21% 31b 21b + % 
191 112ft 110% 112ft +1V 
3068 39* 38V 39ft 

U 18V is* 18*— % 

125 66 65 65%—* 

13 l*_l% 1* 


12*8 

4J 

tiS 


1% Telcom _ ... ... 

MTV 277 , rekfVTi 17501 S3 12 384 313U3BS* JWft— % 
22% 14ft Tel rote X0 14 M 1382 23b 90* 22V +2 

" ' 13 186 64% 63* 64 — % 

X2 IX 19 220 55% 55% $5%— ft 

3X4 74 18 4164 39V 33V 39%— * 

7X0 74 3 95 95 « 


69 48* Tele* 

59% 39% Templn 
43% 34% Tenneo 
» Ova Tone or 


40% 31V TronOTi 1X6 
26% 21V T ranine 2X8 __ 
16* lift TmCdaal-12 10 
1«% 10V Trrucau < 

43% 35 Transco JJW14 
75 45b Trnscpf 347 64 

59 48V Trocpf 4X5 *J) 

70% 11 V Tran Ex 2X6 16.1 
11% 7% Troreen _ 21 

104 99 TrGnf 10X2 1DX 

703% P4% T rGPPt 364 - 
26V 25 TrGPot 2J0 
42% 22b Tmwtds XO 
44 17V TwtdwIA _ 

47 30 Twtdpf ZOO 

59% 42% Travier Z16 43 
68% 53* Tree Pf +U 13 


11 11 1501 35ft 34% 34%— * 


34% 25% TrtCon 341*104 
35V Mb TrfOlPf 2J0 7.1 
31V 15b Trialns .12 X 
29% 16 Trtlndpf .12 J 
79 49% Tribune 1X0 14 

4* 1% Trkntr -17e 8X - 
7% 4* Trlao 2D 23 14 IBS 


93 44 25% 2Sb 2S% + b 

- 47 12% 12 12% + % 

171 1296 12% 12% — M 

424 45% 44ft 45 — % 

1 57 57 57 — % 

32 $2* 52% 52V— M 

324 14% 14% Uft 

ID S* 8% *%- ft 

22Z1CH 101 101 

60Z1D1 101 »1 

249 26% 26% 25% + b 

IX 121312S 40% 39% 39%—% 

1 41% 41% 41%— ft 

43 277 47% 47 47- 

9 1776 44% 43b 44 

99 55% 55% 55% 


«X 


a 13b Trlntv 60 U 47 
81b 43 Trlnovc 15) 10 7 
121% 72% Trfmrpf 4X5 63 
32V 13% TrltEne .lob X 12 
JSV. aft TritE pt 2X0 8X 
65 41 TucaER 3X0 54 13 

22V 8% Tuttax % X2 IX 16 

19 14b TwInOs 

42b 22 TvCOLs 
17% lib Tyler 
64% 46b UAL 
26% 13* UCCEL 
26% 14* UDC* 

28b 20 UGI 
13% 8* UNClnc 

27 UNUMO 


367 33% 33* 33% — b 
72 35 25 35 — ft 

1 339 27% 27ft 27% — % 
11 26% »% 24% — % 
_. _ 8 245 62 61 61ft— ft 

X7e IX .3 102? 2ft 2^ 2ft +tt 


7ft 


X0 4J 


211 17ft 17% 17% — ft 
159 73V 72ft 73% — % 
I 1 09ft 1 09ft 1 09ft — I 
660 17 16% 16% 

10 » 23V 23V— ft 

129 59V 59% 59ft— ft 

216 if% ifft me— % 
_ 31 Uft 15 15ft 

XO to 18 1564 41ft 40% 40% —1 

X0 3L3 II 162 12% 12ft 12ft— ft 

1X0 IX 1662 51 57 57ft— Yi 

M 153 24 23% 24 + ft 

2X0 93 6 1 U 71* 21 21ft— ft 
2X4 74 102 27 24% MV- % 

Ii 29 10 9* *ft— * 

2638 27% 27 27 — ft 

18ft lift UR5 35r IX 243 17% 17ft 17% 

46V 37 USPG 2X2 61 IS 1572 38% £ Sf *" * 

57V 52V USFG pf 610 7X 49 55ft £5 55ft 

S% 3b USG6 1.12 2J 12 4774 41V g Uft -3ft 

25 178 40 33 38 — 2 

1X0 SJ 33392 22% 20% 71 -2% 


4X0*123 
225 9.1 


L9 

9X 

8.1 


49ft 22% USPCI 

28V 14ft USX 

S5V 23% USX Pf 

3* 22% USX pt _ .. 

106 88, USX Pf 10X5 HI 

1% * USX wt 

32% 15V UniFrst X0 X 17 
170 70% Uflllwr 100* 26 14 

227% 124 UnlNV 614* ZB 15 
56% 37 UCOfnp 164 10 25 
25% 1BV ucnrbs 1J0 
13b 6% UnkmC 

31% 19ft UnElec 1X2 
41 30 UnElpf 3J0 

51% 37% UnEI pt 4J0 
58ft 40 UnEIPf 656 
34b 27% UnElofM4X0 14J 
77% 70 UBpfL 8X0 li 
79V 26% UnEJpf 739 MX 
26% 19% UnEI Pt 113 SX 
23ft 26 UnEIPf 2X2 93 
93% 65ft UnEI pf 7X4 LI 
94 66% UEIPfH 8X0 BJ 

22* 13 UnExn IJBelU 
63 46% UnPoc 1X0 10 

132% 104% UnPcpr 7X5 56 
101 67ft Unrylpf LOO 73 
2% 1 Unit 

18V 15% UAMn JO* X 35 
36V 22ft UnBmd X5* J 9 
32% 20% UQjTVS 06 J 86 
36b 24V U Ilium 1X2 73) 6 

31% 25ft UlllUPr 3X7 161 
32ft 28% UillUPf 600 1SX 
17 14U UllUint 130 1 12 

27* 14 Unltind 
51% 39% Unit Inn 
31ft 22ft UJorBs 
21% 9* UtdMM 
3% 2% UPkMn 

40ft 27* UvjirG 
9ft 4V USHem 
46 35% US LCCS 

27ft 19% USShO* 

45% 29* USTob 

62 40ft US WftS 3X4 
lift 7% UrtStck _ . 

11% 10% UStckpf 1X0 12X 10 10* 1 

56b Mb UnTactl 1A0 3.1 13 557 7* 45% 45 
31b 21% UnlTel 1X2 69 2357 28* 77* 

27% 17* UWR1 32 67 17 M If* 19ft 

‘ X0 1J 51 259 
X0 “ 


X6 

1X6 


46 Sib 36 36 — ft 

325 25 24% 24*— ft 

It 91. 88* 88% — V 
180 ^ % % 

6 27V 27* 27* + * 
116 115% 113V 114 —2% 
172 218ft 717% 217 %— 2 

454 54* 54ft 54ft— % 

65 11 5*16 23* 23ft 23b- * 

10 11 9* 9 * — ft 

63 II 1705 30V 30% 30%— ft 
6102 39% M 39% +lft 
50* 49 49 4f 

3600a 56% 56% 56% — ft 
192 28* 28ft 28* + ft 
10a 93 93 93 —1 

27 2B* 28* 2Mb - 
40 26 26 26 

36 27% Z7 27ft + b 

120a 91% 91* 91% + % 
43a Mft 90 90 +1 

430 16* 16% 16% + ft 

1015 61 60b 60*—* 

37 129% 122% 129 —ft 

96801101 100b 101 + ft 

100 1ft 1* 1ft + ft 
13 IB* 18 Ifft 
89x32% 32b 32b— ft 
2E4 27V 27 27* + * 

93 33b 32b 33 —ft 
2 28b 28b 28b 

a 3ov x oov + v 

2 16b 16b 1416 + ft 
197 Uft 14b 14ft 
8 41 40V 4GV- b 

J 10 1291 3fl% 38^ 38b— V 
1964 4* 4* 4V— b 

14 12 271 46b 45* 46 + * 
2X 73 1433 23* 23* 23% + b 
4X 12 13U 41* 41* 41ft— ft 

5J 11 2359 56b — 

a 71 8* 


-64 4A 13 
X2| J 
46 35 10 


.11 


SiUj 


27% 10ft Unltrd* 

15ft 9* Uni war 
Z7b IB* UnvFdS 
31 19V unLeaf IJM 

22* 13% UMtcti n 
31* 15% Urvjcaf 1X0 
103V 61% Uptotms 1J2 
49ft 35V USLIFE 1X0 _ 

12V IB* UeffeF ' '3i16a L8 , „ 

37b 24* UfaPL 2-32 73 13 1066 29% »b Wk- ft 
29b 30V UlPLpf 2X6 BX 8 28% 28b 2BV— ft 
26% 19% UtPLpf 2X4 7J .. I Zg* M* M* 

34V 22* UUI1CO IXte 4J 11 97 33ft 33 33 — b 

27 21* Util CO Pf 2X4 »X 2 2*. “ — JS 

29* »ft UtllCoprTXl 9X 2 29* 29ft 29ft— ft 

37* Z3ft UtllCopf 4.12 114 2 35 35 a 

36 34 VFCps J2 Z2 15 1117 32* 31V 32* + ft 

14b 6* Valero • 215 8* 8* .BV- * 

25* 18* Voter Pf 3X4 169 
3 IV voierln 34 

37ft 23* Van Dm 1.10 37 11 
5* 2 Vorco 

36 IX 



X0 3.1 37 
A0 2X 25 


IXOa E7 


10 


30% 22* Varlon 
3% 1% Verify 

17% 12% Vara 
it* 12 veeca 
lift 5% Venda 
14V lift VesfSe 
15b 4% Vesfm 

44* 25b viooni 39 
66 45ft VaEPPf 5X0 
99V 82 VaEP pf L6Q 
107b 91% VaElpf 860 _. 
34* 17 Vhhoy 13 

BS 64 Vomao 20 

124% 85% VufcM 2X6 15 U 
46 27b WICOR 2-60 62 12 

53 41*WabRpf4JQ -- 
40 T7ft WockW XO 

B 4 Wolnoc 

53* 27% WalMTt .17 
39ft 24b Walom 54 
50% 37 WalCSv X0 
54* 30* WaltJe 1X0 
12b 9ft Weiupf 1X0 
90V 51 WaltJpf 1X0 
28* 16* WmCl JO 
S3* 46b WmC Pf 362 
63ft 38* WamrL I XI . 

30* 2 Oft WasftGs IJ6 eX If 
»* 24* WihNat 1X8 3J 10 


29% 29ft 29% + V 
2ft 2ft 2ft— ft 



215 
16 
94 
43 

19 __ 

779 36b 25% 

?lkl» 

34 CSV ms .. 

216 5* 5b 5b— ft 

5494 43ft 47ft «Z%— * 

Tg%£* 8**=?: 

160zl04*10S* 106* + * 
» 17% 19* 19ft +* 
5 7396 73% 73ft— ft 
74 120% 120* 120* — * 
19 Ob 41* 41*— * 
431 to 54b 51 54U +1% 

124 19% 19% 19% 

1(7 4* 4* 4% 

X 31 2211 45b 44* 44*— V 
IX a 653 34b 33* 33V— V 
IX 11 89 43ft 42ft 42V— % 

10 RJ 950 47b 46V 
8J 40117* 12* 

2X 2 79 78 

13 13 3763 23b 22% 22V— * 
63 31 52* 52% 5Z% 

XX 32H 56* 54% 56ft +1* 

104 26 25H 2S* + * 

JZft 32% 57% — ft 


wheat i am 

5X00 bu minimum- dollars per bushel 
3X9 2X4 Dec 251ft 137 

3XB ZaVk Mar 2X9 2J4 

3X0 233b May 254% 259% 

2JD U3b Jul 3X4 247% 

2X9 233 Sep 2X5 2X8% 

256 ZXTft Dec 

Eat. Salot Prev. Sales 3375 

Prev. Day Oaen Int 29X88 up333 
CORN (CBT} 

5000 bu nUnUmPn- dollars per bushel 
225% 1X1 Dec 1 JBft 1JSK 


180ft 186ft +J»% 
2X9 173 +44 

2J4ft 2J*W +«% 
243V 247 +B ft 
147% +X2% 
253 +jnv 


2X5 


zam, i72% 

2X2 ua 

127 1X2% 

2X1% LBZft 

1X7 143 

203% 1X5 

Ejf. Softs 


Mar 1J«V 140 
May 1X5% 1X5% 
Jul 1X7 1M 
Sep IX9b 1X9% 
Dec 1J2V 1.93b 
Mar 149ft 200% 
Prev. Softs 21X00 


1X4% 1X5 — Xlb 
1X6% 146V —Alb 
1X8* 1X6* —XI 
175 175% —XI 

149% 100 — XO* 


Prev. Day Open inti 59X56 uoBU 
SOYBEANS ICBTl _ , 

6000 ho minimum- dollars per bushel 
5J6% 4X5b NOV 3X3. SX«. 


165 +74 

676 443% 

674 +97% 

577% 443 

540% 441% 

M2 472% 

&14 4X9% 

519 504 

Est.Sales 


Ian SXOft 5X1% 
Mar 5X3% 5JJ4 

Nov 5X2 5X2% 

Jan 

Prev. Softs 34AXZ 


479 

475% 

4.98% 

5JB 

5X(b 

5X3 

476% 

476 


500 — X4b 

475* ~X7% 
478* — X6V 
SJJZVs — M4 
5X5 — XSb 

5X3 —35 

474% — XSV 
476* — Xttfc 
5X4% — X6 


Prev. Day Open )rtt. 8ftX92 off 1475 

SOYBEAN MEAL (CBT] 

WO tons- dot tars per ton 
16210 13600 Dec 150-10 15040 


163.10 
163.10 
16970 
15940 
157 JO 
157 JO 

To rwi 

15600 
Etf. Softs 


136X0 

143X0 

14200 

146.10 

147X0 


149.10 

151X0 


Jan 149 JO 150J0 
Mor 150X0 15DJ0 
May 150-1 0 1S0J0 
Jul 1JOA0 15040 
Auo 15040 150.50 
SeP 15QJ0 15230 
Oct 150X0 150JO 
Dec 151X0 151x0 
Prev.Sates 11781 


150.10 15QJ0 —JO 
1 49 JQ 149 A0 — 70 
14970 149JD-— LID 
149 A0 14940 —340 
149 JO 149 JO —110 
14940 14940 —la 

w92o 149a —ia 

150X0 150.10 —a 
uojo 150.10 —a 


Prev. Day Ouen int. 60X65 up 1X33 
SOYBEAN OIL (CBTI 
60X00 ms- doitara per 100 


2250 

2233 

2075 

2070 

1*70 

18A0 

JA75 

1640 

T7a 

n.10 

Eet Sales 


lbs. 

1343 Dec 1442 14X6 
1321 Jan 1475 15X0 

14.10 Mar 1572 1572 

14A0 May 1560 1560 

16S Jul 1575 1575 

1465 Aug 1575 15X0 

1448 Sep 1575 1575 
14X2 Oct 1575 1575 

16XS Dec 1600 16a 

1* fK Jan 

Prev. Sale* 14X73 


t 14J9 —74 

- U77 —71 

. • 15X9 -77 

1575 1575 —75 

1551 15J3 —75 

1560 1560 —JO 

1550 1352 —74 

1550 15J0 -75 

1560 1540 — v4S 

1555 -77 


Prev. Da/ Open inL 6L454 off 538 


Livestock 


CATTLE (CME) 

4CJW0 ibs^ cents per lb. 

6175 5160 Dec 6695 6125 

60.50 5178 Fefa 5LQ5 5875 

59X7 KUO Apt SL95 S9O0 

6000 5625 Jun 5755 5907 

5600 S4JQ AUO 5630 5660 

5650 53X0 Oct 5SJ0 55-50 

5600 5500 Dec 

EsI. Safes 17X75 Prev. 5a tea 122S3 
Prev. Day Ooen InL 62402 up 196 
FEEDER CATTLE (CME) 

44X00 Chsr cent* per B>. 

6575 561$ Nov 6210 6213 

6570 5625 Jan 63X0 6295 

6553 5675 Mar £245 6295 

6470 57a Aar 6145 61X5 

6360 5170 May KUO 6UA7 

6175 5435 Aug 6060 6060 

** SS Z% 32 

EsL Softs 913 Prev.Safts 959 

Prev. Day Onen Int tXU off US 
HOGS (CME3 
30X00 (Mr cent* per lb. 

5760 3477 Dec 5170 5112 

5400 4000 Feb 5075 5060 

5075 37 20 APT 44A7 44X0 

51X5 »a JW1 4675 4680 

5090 4020 Jul 4615 4635 

4975 4275 Auo 4462 4465 

4570 41.15 Oct 41 AG 41 A0 

4573 41 JS Dec 4215 4215 

43X0 4260 Feb 4250 4250 

EsL Sates 6X86 Prev. Soft* 5005 
Prev. Dav Open InL 30650 off 140 
PORK BELLIES (CME) 

40xea 1 bA- cents per lb. . 

81X3 5640 Feb 69a 69a 

8067 5630 Mar 6765 6735 

79X7 56X0 May 67JO £760 

77_50 5960 Jul 6KB5 6SB5 

7460 39 JO Aug 6290 6X00 

EsL Sales 4X57 Prev. Sales 2711 
Prev. Dav Open Int 10640 up 110 


60X7 6052 
5767 5112 
5L5S 5670 
57 JO 5772 
5110 5662 

55X0 55X2 
5575 


61J0 4190 
63X0 «• 
£230 £267 

(167 4175 
60-15 £0X5 
60X0 6050 

5970 59X5 
5970 59X3 


5360 5365 
4973 4935 
44X7 4112 

4610 4637 
it in 46D0 
44J5 4115 
41 JQ 41J0 
41JS 4165 
4250 45 at 


—.12 

+27 

+X5 

+.13 

+.12 

+22 


+X2 

+05 

+.15 

+25 

+25 


— .10 

-JO 


-61 
— l10 


£7X0 £7X5 —1.17 

6570 6475 — X7 

£570 6607 —JO 
£465 65.15 —67 
fflpc 6255 —65 


Pood 


COFFEE C(NYCSCE) 

37 J00 lbs.- Cents per lb. 

287.70 1320Q Dec 15L00 15065 146X5 147X7 

29033 15650 Mar 157X5 157a 149a 1KL3Z 

291X3 157X0 May 157a 15730 15331 15X31 

26625 15835 Jut 156X0 15X00 154.99 154 99 

253 an 15350 Sep 159a 159a 156a 15630 

2Q5X5 160X0 Dec 15650 

170.00 166a Mor 159a 159a 159a 15764 

Eet. Softs Prev. So Ik 8.1 B£ 

Prev. Day Open int. 16.1M oft 451 
SUGARWOALD 11 (NYC5CE) 

1 12X00 lbs.- cents per (b. 

9 JO 52S Jan £55 6a 535 605 

9X4 575 Mar ' 656 £60 643 657 

9X2 6D0 May 668 £75 643- 675 

9X2 618 Jul 678 683 * 672 +83 

7.92 630 Sen 690 690 690 691 

9 M 662 Oct 695 7a 690 7a 

J on 735 

935 7 39 Mor 7JS7 757 757 751 

EsL Softs Prev.Soks 16X67 

Prev. Day Open InL 84556 off £538 
COCO A (NY CSCE) 


—1IUH 

—7.10 

—4a 

—LOO 

—4a 


—4a 


+X5 

+a 

+.12 

+.10 

+.11 

+05 

+05 

+S7 


J 

ax 

L7 

LI 


L3 
IX 16 




31* 22b WWiWt 248 9J 11 1234x 27% 24* 27b + b 
57% 33* Wc*1g» J6 LO 27 1954 54* 53% S3*— % 

42% 24b WotlLfn a 'Ll 16 235 36 35% 35*—* 

25% 9b WoyGos 2D 9 19 44 23% 23% 23* + * 

28b 18% WebtoD 39 J 11 104 25* 23b 25b—* 

11% 2* Wedfcfi J 957 2* Mb 3* + ft 

25 19% WalngR 1J6 651S 77 27% 22V) 23* + ft 

42 33% W«UMk 54 16 18 « 38b 37% 37%—' 1 

115 40 WettaF 212 23 12 143 107b M£b 104*— 1 

»% 44 WelFPf 245*47 a 49* 49* 49* + * 

29% 20* WelFM 2M 97 13 122 29 28V 28* 

17V 10V Wnyhri 24 2.1 87 4576 11% lib 1Tb— ft 

34b 23b Westco J3 IX 15 32 2S% » 2*2+* 

41 WWPT P 2X0O42 & 244 52* 37 * 32b— ft 

12* 8* WsfcfT o a a 9* 9* Fft— ft 

£* WnAJrL 25 1302 12% 12b 12* 


3 WtAlrwt 

* WCNA M 

3V WCNAPf 1X11 14 

lift WWnSL a IX 7 320 
3* WUnton 4a 

2* WMJpfS 73 

4% WnUpfE 7 

7* WUTlpfA U 

" WstgE 146 25 U SQ39 
Wstvcs ia 26 16 




19V 18V 19% + * 
4ft 4b Jft— b 
3% 3b 3ft + * 
4* 4ft 4* 

W£ 10% U7V + b 
57ft 54b 54V— ft 

- x~^ + * 




13 
5 

4* 

48V 
29 
15% 

7* 

14b 
17% 

£0b 25 
24 

40b 28% Wryerti L3Q 23 24. S4S8 
94* a Wftvrpf 2a S3 vSl 

95 73 WMLE 5X3 53 .1 

u* 4* vrwhPit a 

S3 43 YVhfrtPl 2a 3X 13 2097 

34* 19* WMtaDI 24 56 

35 17b WNttak M IX ~ 

1 7b 8 WUlred -II IX 18 
18% 11* wmcxG -IS 7 9 
29V 17* WTO lam 1 AO 63 
72W 5b WBmEI 29 

7ft 4 WllsnrO .10b 2X 21 

59 34* WlnDix 1X0 U 19 

20V 9 Wtonbg 39 1J 15 

9* 3% Whiner 
WW 4% winter J .lie 26 18 
44% 30V WlecSP 268 +9 11 

«a 74 wise pf aa a7 

K2b 64 WtiEpf 7J5 73 

31 23b WUGpf 2-55 9X 

60b 28* WIscPL 276 57 U 105 51b 52b 53b—* 

63 38 WiscPS 3X0 56 13 99 Bft 54% 54*— b 

SET 22 WIICOS 1.12 32 12 4# 35b 34V 34*— ft 

13* 8ft WotvrW .131 10* 9* 9% 9b 

49 23b WtwthS 1J2 16 13 1355 43* 42V 43b— lb 
VD a Wotwpf 230 >J 5E3%]2J%TZJft-2* 

M* a zwiLbs 63 n« w* » To*- b 

22* l»k zeros .29 2X 15 ia Mft 14b Mft 

45V 31V Zuntln IX U 15 171 38* 30b JSV + * 

10* 9% Zwelfln 433 9* 9V 9* + ft 


»ft an* 

KJV 52% 53ft + ft 
97% 95 97% +7% 

** *£ % 
73 72b 73V 

24% 23* 23b— * 
31* 31ft 31ft— ft 
„ 18% 11* 12ft + * 

74 14* 14ft lib— % 
W79 72V, a% 23 — * 
« » » H 

43 5ft J, 5ft— ft 

468 ST* 50V 51 —lb 
MB' IT* Tl* lib— ft 

44 3ft 3ft 3% 

28 4ft 4 Cft + ft 

348 !B* 54% 54%— ft 
1601102% WZ% lBft 
23001301 101 WT +1% 

1 ans ab 28b — % 


2423 

1776 

Dec 

1935 

1949 

1905 

1907 

—35 

2385 

1825 

Mat 

1988 

1997 

I960 

1964 

—34 

2240 

1863 

May 

2020 


1995, 

1997 

—34 

2290 

1875 

Jul 

2045 

200 

2834 

2021 

-30 

2310 

1904 

Sm 


2065 

20S5 

2043 

—37 

2320 

2810 


2090 

2090 

2070 

2064 

—41 

2065 

2865 

Mar 

2125 

2125 

2100 

20*4 

—41 

Est.Sales 

Prev. Sales +811 




Prev. Day Open Inf. 2U44 off 527 





ORANGE JUICE (NYCE) 

15000 1 bsw cents per lb. __ 

125X0 82J0 Nov 122.10 122a 

123-90 83X5 Jan 12060 12250 

123X0 53X0 MOT 133X0 132+5 

123X0 84J0 May 12060 123X5 

12250 4435 Jul 12150 12150 

t22J0 107X0 Sep 122a 12200 

12250 11200 JOB 

121 a 121X0 Mar 

EsLSolea 600 Prev. Safe* 703 

Prev. Day Open int. 9413 off 42 


122.10 122a 

12QA0 122X0 
131 JO 12260 
12060 T22J0 
121 JO 12250 
122a 12250 
12240 

122a 


+.15 

+1x0 

+iao 

+L50 

+30 

+30 

+30 

+30 


Metals 


COPPER (COMEX) 
2Sa0 ftBr cents per Ih. 


78X0 

57X8 

NOV 

58X0 

5+75 

5+40 

5+35 -JO 
58X5 —25 

7BL20 

a* 

Jan 

5B5S 

5355 

5345 

5+55 — 20 

70X0 

5RJB 

Mar 

99.70 

5935 

59.18 

££ =* 

70.10 

58X0 


»J0 

59X5 


69X5 

£S 

Jul 

60.15 

6030 

4015 — JO 

70X5 

SOP 

6050 

4060 

40X0 

4045 —25 


-69 JO £0X5 DOC 6U0 (1-T0 

7U0 6065 Jon 

6UD ,tt» M«r 6M0 6U0 
4+10 . £0X0 - May . 

£3X6 4240 Jul • 

■ Sip 

Sef.Saftt- 7300 Prw.Sgjes U75 
Prow. Dav Ooen ini. 74+52 up 725 
ALUMINUM (COMEX) 

40000 cants per^ 

417s 4+95 ' Dec 49a 4965 

WA0 49X5 Mor 5040 5020 

5765 49 A0 May 

6445 5Ba JW 

52.15 ■ 5160 Sep 

. Doe.. 

Jan 
Mar 
.MOV 
Jul 
- Sap 

EsL Sales 21 Prw.Safts • a 
Prev. Day Open Int. 917 

SILVER (COMGX) 

5X03 trey at- eertfi Per troree. 

3920 5600 NOV 5*J4 

$020 D«c 56+0 S6LC 
5103 J« . SM 574X 

5114 Wm* SS Sin 
320X May 9U 
524X Jul 5B6 SOtO 
5320 Sip '-5913 Mi 
S43J Dec- MZO 6920 
93X Jan 

53U Mar (OU 60+3 
5670 May 6W3 61JA 
• J 14 £ 2 U 6220 

6423 S*f> 427X 427X 


Law Close .CtW- 
61 a 6931 

6130 


—25 

=* 


40.15 ■ -« 

«» SS =3 

5020 3® 



7990 

7990 

770X 

win 

7460 

7393 

6*40 

6070 

6510 


64+0 


EsL Soles 30X00 Prev. Sales 2943S 
Prev. Day Open InL 98214 UPUMS 

PLATINUM (NYME) 
atroweaxMlarspertravas- , m , 
574M *3X0 Nov 49UM 491X0 

4T3X0 539X0 Dec 4tLOO ffli 

4O4A0 347A Jem 494XO 49jx0 

6B9J0 341X0 Apr 499X0 +99X0 

495a 4i?a jw 5ooa auo 

496X0 464a Oct 505X0 506X9 

£17 A0 $4+00 Jon 504JU SWL50 

Est.Sales- Prev.Sates 7607 
Prev. Day Open Inl. xaoie . 
PALLADIUM (NYME) 
MOtrsyar-doBanifwa 



47100 48130 
48&JM 41+90 

484X0 48430 

487a 45 JO 
500X0 50030 


—20X0-3 

—25X0 

—23a 
— asa 
-3300 

-25 a 

—25X0 


m 11+08 11075 

s m ^ 

v. Sates 538 


U8JU 13+25 Nov 

1S3X0 - 94X5 Dec 120-50 

15230 -■ 18200 Mor I19JB Jl’XO 

i53a. 112a Jun n+oo lr 

151 JO 1ZLOO Sew 

127a ,122a Dec 

EstSalse - Prev.—-. : 

Prev. Oav Open lot *364 elf ITS 

GOLD (COMEX) . 
wtmviii Bwniirtrww 

423-50 399a Nov _ 

44630 33430 Dec 39650 R9 

4isa 40830 Jon 39750 397a 

4Sia 337a Pen 39OJ0 39930 

... — a—. Mm m j tn m 

3$asa Jun 40430 4W30 
25£a Auo 40X0 407 50 

36 LOG OcF 41130 41130 

"47000 •«« Dec 49 5/ 3° 41500 

47300 37L30 Fib 41830 41930 

479X0 37+00 Apr 42+50 42430 

04X0 moo Jan 4X750 427 SO 

49700 uzao Aug 

EsL 5ates 42X00 Prev. Soles 43756 
Prev. Day Ooen inLlSOaO up262S 


11330 — SE 
117a 117.15 — sa 
11S60 11+15 —4X0 
117a 11+15 — +B0 
117a 11+15 — 4J0 
J1675 Tl+15 — 


453XO 



Rngnctal 


US T. BILLS (IMM) 
a milflcm-ptsof IMpcL 
9S.12 *9X5 Dec 9469 9+72 

9S07 B9J8 Atar 9479 9+79 

9+89 9030 Jun 9+74 94X7 

9466 9053 Sep 9+36 94J8 

9+34 91 At Dec 94X4 94X4 

94A3 93X5 9160 9160 

%ss*z awflfflfe- 

'&\l Sts K S 3 

101- 23 9BB Jun 

100- 3 97-15 Sep 

96- 25 96-20 Dec 

Eat. Softs PfoL Sales 17643 

Prey. Day open Int 6+133 up 210 
US TREASURY BONDS' (CRT) _ 

18 PcMlfflU»Owts+32nd»oMMpc») 
103-25- 56-25 Dec 9+5 99-16 

102- 30 56-27 Mar 97-13 98-19 

102-5 63-12 Jim 9M 97-21 

101- 22 - £1-4 Sep 95-10 9+26 

101-10 not Dec 9+18 N 

100-26 67 Mar 93-25 9S4 

99-23 . «+2S Jun 9+13 9+13 

99-12 76-8 SeP 

99- 2 85-16 Dec 91-21 93-4 

95-10 BS-ll Mar 

EsLSafts Pr*v.Saiesl96X37 

Prev.Day Open lntX46X28 uPlTTO 
MUNICIPAL BONOS (CBT). 

SlOOOx index-PtsB 3fcicb oHOO act 

100- 8 88-20 Dec 99-11 100-9 - 

TOM . 9+5 Mor 98-14 »1 

97- 6 ■ 9+10 Jun 9+6 9+6 

EsL Soles Prev. Soles 1134 

Prev. Day Open Int. 8X56 up(l 


CERT. DRPOSITUMM) 
n million- ptsot 100 pet 
9430 8U4 Dec 

91.15 • 91.15 Sep 

Ext. Sales Pruv.Sates 

Prev. Dav Oven Int. 22 ' 
EURODOLLARS (IMM) 

SI miniorvpfsoflOOpct. 

9+41 87a Dec 9336 9+80 

9+31 8764 Mor 94X1 9+05 

9+13 9U4 Jun 9152 9194 

9182 6929 See 9366. -93X1 

93A8 90.18 Dec 9132 p- 1 

93.10 9094 Mar 92X4 9291 

9361 9169 Jun 9255 72J8 

9117 9170 Sep 92.17 9221 

EsL Sales Prev.Safts 405*3 . 

Prev. Dav Open lrdX2«797 offLla ' 
EUROPEAN CURRENCY (IMM) 
123X00 units _ 

10X23 9+86 Dec 103X5 103XS 

10+60 10030 Mar MOW 10237 

Est.Sales Prev.Safts 

Prev. Day Open InL 1X17 
BRITISH POUND (IMM) 

SPSTBound-l point sauolssiXOOl 
13360 1-3258 Dec L422S 1A245 

13170 1X480 MOT 16050 1A075 

Utt) 1JSS jun 1XH0 U8W 

1A450 1-3420 Sep 

Enf-SolM 4601 Prev. Sale# +5S2 •. 
Prev. Day Open InL 32X76 offW - 
CANADIAN DOLLAR (IMM) 
SpcrdJr-i paint aqua Is RUXXn 
72*5 6790 Dec 7704 72)3 

7256 6770 Mar 7161 7168 

7243 39?5 Jun 7719 7123 

7J1* 695 0 Sep 

7040 6M0 Dec . 

Est.Sales 2314 Prey. Softs 972 
Prev. Day Open Int. 15667 off 63 ' 
FRENCH FRANC (IMM) 

* per Trono-1 Mbit equals SOaai 
.16000 .14300 Dec 

.15000 .14a0 Mar 

est.Saftu Pr _ „ 

Prev. Day Open int. 182 
GERMAN MARK (IMM) - - 

5 per mark- 1 Mint equals 50X001 
-51® A090 Dec A978 A981 

3777 A370 Mar M94 5997 

-5115 ASSO Jim JOT J7J12 


9469 »+71 - 
9+74 9+71 
9+74 9+75 
9+55 9+54 

94X4 94X6 
9331 
9338 9339 


+jn 

+X1 

ts 

+a 

+03 



97XB 99-11 
97 98-14 

9+4 97-17 

95-9 9+22 

9+M 95X3 
93X5 9S-4 
9+13 9+13 
93X4 
91X1 934 
92-18 
92-2 


+16 

+15 

+15 

+16 

+17 

+18 

+10 

+ 10 ' 

+ii 

+18 

+10 


99-13 100-4 - 925 

90-12' 99-1 +26 

9+4 9B-4 +1 


9+37 

9+09 


9335 9196 
9199 y+TO 
93J0 9193- 
9370 


8»- 


EsL Sales 19AS1 Prev. 

Prev. Day Open Int. 48611 off 209 




9293- 9298- 
*254- all 
92X5 -9221 


win 10335 
W297 10297 


1A)M IA200 
16010 1AD25 
USS0 
1X738 


7202 7209 
TIM 7M6 
7)19 73)9 
7072 
7025 


.15500 

.15000 


5963 J967 
■fgl AJB4 

■4995 ^ 


+61 

+M 


+xr 
+ja 
+03 
. +04. 
--K04- 

+a 


—52 
— 32 


—a 

— 50 


-a 


+1 

+! 

+1 

+1 


-XI 

—31 

—31 

—31 


Open Hhdi Low Cftse C»*l f 


asBaSta# 1 ■ ' 
si n H & M ** " 

i«o”5&“as” 


-so 


t 


industrials 


w M £%&\k 

177a Ml* ]Sm 1MX0 

pfSTsaJ^a-lM 

Prev. Dav Open !nf. +941 up® 
COTTON ICNYCR 

■WT'Brfc 2 S 338 

HW Sa MOT 

slid If riA aa 

SS E SS S3 

sS 47a 

Ti s ss-ss 

S M zz ^ 

S8 SS-S&SS-Ji 

Sm 3Q-75 Jim «75 41.10 

r? in 3200 Jld 4ja 4130 

*7<n ” a* . Aug 42.10 4210 

Pst Safe* prw.SdnJWS* 

PXvTdS Open Inf. 77X05 ueW 

CRUDE OIL CNYMR3 

}%£ j fS 

1035 Mor 1SA5 ISffi 
1030 "Apr 157B 1+3 

1030 Mar 1 532 15.77 

1070 Jun |S6 1M5 

10lS 5 Jut _ 1572-1+72 
CW9 5QMS Prav. Sales 45*827 

^iXn Open lnt)2Mfll upBM 


167X T7070 
15730 16870 
16SJ0 15+00 —a 

u+m wa — la 


+230 . 
+ZW ■ 
+160 
+9 


4+95 (MB 

47X2 4772 
4730 47 JV 
4735 47.95 
4965 49X7 
t9M ga 
50X5 
SO 50 


-US 

^ : 

-xi 


2630 

3490 

17.90 

i6a 

I+OO 

16X0 

1593 

Est. Soles 


?a*c 44 6+ 

4150 4570 
46X0 *65 

4475 44JB 
45X0 «M 
4170 4170 
4075 4075 

41.10 41.10 

42.10 <210 


1536 1+60 

1 SS ss 

its ss 

1S45 1+45 

SS US 


— 60 
— J? - 


-JO 
-65 
-AS 
— .M 


-JN'. 

—.12 
. — .17- 
—.19 
—.IS 
—1.17 - 
—JO 


Stack indexes 


(Indexes compiled shortly before market dose) 
SP COMP. INDEX (CMC) 

25+45 22735 

%% ZBM 
Ext. Sales 


Bflfl 
, iS SSS 

’ Prev.Safts 88672 


24265 2*135 —1.95 
MJ0 244X5 -195' ,»r 
WM 24430 —ISO - V* 

245X0 24+55 -IX 


prrv! Day Open ltd. Mil ll otf 917 
VALUE UNB(KCBT) 

f MLM> 0,,d ^a Dec 22830 OO A5 
25BX0 210X0 Mor 227 M 22M® 

M1J5 221 .M _Jun .22+30 

EsL Softs • iaa 22 

PT*v. Day Open fnt_ 6,927 off 1W 

NYSE COMP. INDEX (HYFE) 

One 73970 14 IAS 
iSm 128a Mor 14160 

149a T3ia Jun l«a 14170 

144X5 ma Sep 14145 14220 

Eat -Sales 11.914 FW. Saha 11A» 
prev. Day Open InL 19610 off20S 


22+00 2286$ —2.15- 
H690 227^ —220 
22+30 226X0 -220' 


139a 139a —175 
13995 140.15 — 1A0 
14070 14035 — 1A5 
141.45 1«J9S — 1J0 


Commodify Indexes 


Close 

Moody's SfJS* 

Reuters 

OJ. Futures VJ7-3* 

Com. Research 208.92 

Moody’s : base 100 : Dec. 31, 1931. 
p - preliminary; f- final __ 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec. 31,1974. 


Previous 
918.10 f 
U17.10 
11BA7 
210.91 


ToOur Readers 

Curre nc y optica prices were not available in 0 
this edition because o£ technical problems. 



Conoda Developrawit 

JrdQoor. 1«U 1985 

RavanuaJ — 1 619.1 
.JjftLL4»*W- 246 

1916. 1915 


Kofylnd. 

3rd Guar. 1*86 1985 

Revenue . — - *<x M6 

. — cxwr Not 293 +97 

7355 Qoar Shore— 079 0X7 

W 9MaatlN L . «B* 19W 

• rmm. i~- .. RUVOnUB— _ • .1*6-1 2 4AA 

2060. 2300. - Otter Nat +61 (al090 

107233 519 oaar Share— 030 — 

Per Share — — 0X8 a: kas. Per sPorv results at- 

a: less. ter nretterud tttvieenda. 1 MS 

nsu t t s r estated. 

Sooth AfrteM 

Barlow Rand LM. 

FNC.YWW 1986 1*« 

Revenue l*joa 1Z200. 

Pretax Net— 1680. «416 

Per Share — , ZVD . 1649 


PiftedStatefl 

Armstron g Rubber 
4th Quar. 1986 1985 

Revenue 2086 2006 

Net me 27 36 

per Share _ .036 . 035 

Year 1986 IMS 

Revenue 800.1 7676 

Net Inc. (01376 1AX 

PerShara — — 1J2 


CB1 I IK). 

3rd Quar. 1786 1915 

Revenue 2776 nu 

Net Inc- 372 260 

PerShara 0.17 ail 

y Months 19M 1985 

Revenue. 6900 7836 

Net Inc. 1X41(a>7+63 

per Share — 062 — 

or loss. 1906 nine montta net 
metodes pain of 36.9 mluien. 


1C Mart 

3rd Guar. 1*86 198JE+, 

Revenue +75+ $7%*-' 

Net Inc. B7J 77A ■ 

Per Share — 066 060 

- * Month* 1*86 1985 

Revenue 17X80. 15640. 

Net Inc. 297J 2107 

Per Share 2X4 164 

1905 nets Include toeae* of 343 
mat ion In auarter and 3123 
mutton In f momtu. 


SmffMMtf Foods 
2nd Quar. 1987 1986 

Revenue — 2B9X 213A 

Opw Net — 3X9 +i< 

Oner Share— 070 l.w 


1st Halt. 1987 I9B6 

Revenue 5357 4DL9 

Oner Net — <A7 AXZ 

Oner Share— la 1.13 

WE nets both periods ex- 
clude Ames of 543 mm ten 
and btchfde gains of 317 mH- 
Hen. IM4 results exclude less 
of 321 million In halt Per 
shore results odlusted for 
fwo+er-ene stock split. I9SS 
results restated. 


CofnmcKlkies 




MEW HIGHS a 


AmWotrorA 
Fo* Photo 
GtrW57Stf 
NaSPw7pf 
Plan Resrch 
RolUnsEftvt 
Teterafefix 
US Leasing 
WnwILokeE 


AlexAftx 
Dari K II wl 
GlfSUMOpf 

Joremen 
Navstr wtB 
Pence n 
PrbneCnn 


KaraPL223n 

ONEOK 

Roneeinc 

SMgerceot 

ToddSMppf 

unlvPasa 


OnG728pf 

GeoiiKs 

LeucodNtl 

PllgrmPrdn 

RNWrtW 

SMPreds 

Tmwtd2pf 

WttRRpf 


FNOIadfP 
Q1 Bettes 
NYSI MM 
PttneyBowi 
ReaubNYs 
TRE Core 
Trtco 

WaltJhapf 


NEW LOOTS 76 


B ur ry J tt u M CIGNA Cp Caltlndn 

DecisCapn FluerCa CabeUIn 

HtumoCn Hanson n Hutaana 

UncNeK MGMUACmn NavWer 

NavytrwtC NavstrafD Ow en sC ngn 

PerwiFmlvn Phktrpn Portee 

ReDatGe&e USHem* Valftylod 


AMEX Highs-Lovvs 


NSW KICKS 15 

ACIhoMncs ACIHIdaf Am Israel BSNs 

OtvGatFhi Cemputrgcs LuareKoa MotttiWrtn 

PGE 125*40 PGE l25otE PGE232nfV PMnTrfs 

Tasty Baking W edg es tan e WntTex pf 

NEW. LOWS U 

Dotoreen ESI I nd FstveyoBcn Gen Empty 

GruenMktg n JohmiwnAm UmdtorkSov McDcwfinf 

Movie Star PeiHren saetifnea SowMerCoc 

TEC lnc TumerCn YankeeCos 


Mar U2* 1X09 1X14 

May ue ix+i ix« 

Aon . UR 1X81 1X72 

Oef UT7 1J10 1X10 

Dec N.T. N.T. 1X45 

Star N.T. N.T. 1X85 

EsL ybL; 1650 lots of M Im 
• after 3X38 loft. Ooen Interest: 
COCOA 


Aba 17 

Low RW Ad* are* 


1X17 —7 

—2 

1XS0 —12 
1X17 —11 

1X62 —11 
LAOS New. 
Prw. actual 


Dec N.T. N.T. — 

AMT N.T. N.T. 1X08 

Mcrv 1A3Q 1A30 1A30 

Jly N.T. N.T. 1A48 

Sen NjT. N.T. LAST 

Dec 1A70 1A70 1A46 

Mar N.T. N.T. 1A8S 

. Eet. voL: 3 lot* of 10 tans. Prev. 
12 tote. Ooen Pnerest: 30t 
COFFEE 

i 

H-T. N.T. 1X00 
1440 1X40 1X50 

1650 1X25 1X2S 

1XSJ 1X31 1635 

Jly M.T. N.T. 1627 

Sea N.T. NT. 1JDS 

Nov N.T. N.T. 1X20 

EsL vai^ 7V fete of 5 ions. Prev. 
129 lots. Open interest: 8*0 

Source: Bourse du Commerce. 


1X00 +10 

1A1S +11 
1A34 +0 

1X56 +6 

1X71 +9 

L473 +£ 

1X95 +3 

actual softs: 


1X00 —15 
1X35 —26 

1X45 —21 
— —28 


t 


Commoclities 


fits. 17 

SIWOAPORS COLO FUTURES 
U3J per suace 

Prev. 

High law sente Seme 
Dec N.T. N.T. 39+79 411a 

VMume : 0 lets of IN az. 

KUALA LUMPUR RUBBER 
M ut oye inn coats per hi le 

Oase Free le g* 

BM Ask Bid Ask 

Dec mw 22180 222a 32+a 

Jon T31M 13200 moo 13500 

FN> 222a 22+00 22U0 22«a 

Mor ana 22s a 225a 222a 

volume:* fan. 

SINGAPORE RUBBER 

Hu ge p o re OWN pgr kfle 

Cfoso Preetoo* 

BM Ask aid Sr* 
RSS 1 Doc looa 18030 18100 . 1RJ9 

RSSijon 179a in so una uijs 

Sis 2 Sic 177a n*a I7»a ma 

RSS3 Dec T7SJ0 177a 1 7750 179a 

RSS4D0C 170a 17268 17200 17+a 

RSS 5 Dec 166a HUB U+M _ 178M 

KUALA LUMPUR PALM OIL 
MtahnrNMrtaeenspcrzstam _ _ 

dm prevwes 

BM AW BIO A*k 
Dec 72200 723X3- 73760 WOO 

M Tna 73200 75200 735a 

F* Mia 7AM 762a 7«sa 

Mor 74+00 754a 74460 77+09 

jZ MM TOM 74+00 77*60 

Stay ?Sa 75+60 768a 77RO0 

JW 15700 ISM 777X0 TO 0 

Sew • 757a 767 M 777a 7S»a 

Nov • 757M 767M NPW. - 

volume: Jft ion of 25 nre. 

Source: Reuters. 


London 

Commodities 

fim.1T 


.Kfth Low' BM Ask BM Adi 


Dec IMM 13460 134a 73+00 X32A0 134X0 
Mor 14860 145X0 147M MB 144X0 14+40 
muv 151X0 i4*a ma isia vnjo wx 
Auo 154a 152X0 15xa 154X0 152X0 15200 
M . 157X0 154X0 157a 157a 155X0 155X0 
DOC . N-T. N.T. ISya 143a 157X0 ista 
mor N.T. N.T. i«oa 173a i6/a woa 
Volume; ixm fats et a tons. 

COCOA 

Sterling per metric ten • - • 

Dec 1X99 1X93-1X94-1X95 1X96 1X97 
Mar 1333 1324 1J27 1J2B 1332 1334 

May 1358-1347 1345 1350 1356 1658 

Jhr 1375 1X69 IX8B.1370 1374 1377 

Sep UP0 1X90 IJfO 1591 1X00 1599 

OK 16» 1XM 1X19 1X20 1325 1629 

Mar - 1X67 1X47 1X66 1648 IMS TXM 

Volume: 24BD ION Of 10 toas- 

COPFBE 
Stertftgn 

Nov 24)90 24M0 2X40 2X42 
J* 3X57 1X95 1X95 Z0O0 
Mor L992 1X40 1X41 1X45 
May 2000 1X55 1X50 1XS5 
Jhr 24H5 1X79 1X80 1,990 
Sea . 3005 3000 1X90 2X10 
Nov- ».T. NJT. 1,990 2010 
Volume: +934 lots of 5 tans. 

GASOIL 

UX. donors o e r m e tric too 
Dec 13+25 U1M NAUMS 

Jan 13+50 13SJS 13SJSUUN 

Feb 14025 137a 13Z25 137a 
MOT 139a 13+25 132a 1XU0 
Apr 13+88 134a 13008 13ia 
MOV N.T. N.T. 12+00 uaa 
Joe N.T. N.T. i&a laoa 
Jhr N.T. N.T.122aaoa 
lay . N.T. - N-T. 122a 130a 
Volume: 2X45 lots of 100 tans. 

CRUDE OIL (BRENT) 

UidonerePW barrel 

Dee 1528 — N.T. N.T. V+n 14X0 

Volume: 0 Ms of UNO Barrels. 

Sources: Reuters and Lanaan Petroleum Ex- 
marse (gasoil, crude am. . 


j JLondon Metals 


2070 20BO 
2040 24250 
1X75 1X00 
1X85 1X90 
1X90 241* 
2X88 2X2* 
2000 24)30 


1327513100 
13+75 137a. 
138J5 ISA 
13+35 13+90 
lxiamoa 

HUO1S10 

i3B« rara 
uoawa 
lsea v4oa 


fhm JT 

. Previous 

. BM Ask - BM Ask 

ALUMINUM 
M ert to e pw me tric tow 
Spot 79100 794a 797a 798a 

Forward 50+00 507a 807a 8«J» 

COPPER CATHODES 1HM Grade) 
stemee per metric tea 
spot 90630 vo7a xiaa 9iia 

Forward 93oa 931 a 93330 93+08 

COPPBR cathodes (standard) 

Sterling per metric ton 
Spot BS+a 88+08 889a Mia 

Forward 91 0a 91ia 913a 91+50 

LEAD ' 

Nempo per owttic tee 

Spot- _ . U«a 335X0 33ia 333a 

Forward 32&a 32+50 32L50 32£a 

NICKEL 

StMitau per metric too 

Rput- ; VSOM 2S40M 2530a 2540a 

Rjrwort 2567a 257060 25ASJH 2575a 


spot 392a 39+a 40+a aosm 

^nSfthGrtxftr 00 ^ ***■ 4t “° 
Slwilne per metric too 

Sprt 57250 57+W 58ia JB3a 

Fmvmra . $6 «a 56 +sd ssaa^aa 

Source: ap. 


U&TrKfeuries 



Am J7 


Commodity 


Alumhnan.lb 

Coffer, lb 

1245 

49X5 

1.72 

Copper electrolytic, fb 

A4%- 

X5% 

AS-45% 

Iron FOB, ton 

21 200 

213X0 

Lena lb 

37%-JS 

37-22 

Print cl ottLVd 

0X6 

0X6 

Sliver, tray as 

5X2 

5X95 ; 

Steel (billets!, tan 

47100 

473X0 

Sfeer (sarnp), ton 

76-77 

74J0 

Tin. lb 

3X484 

3X292 

Zinc, lb 

047-50 

047-50 j 

Source: AP. 


' 



- Dbcsenl 

Bid Otter 

Xnoetfi bffi 5J9 5J7 

Smet t n mu 5x6 sm 

1+eerMi 5J0 . 5X* 


To Onr Readers - 

S & P 100 index , option prices 
were och available in this edition 
because of transmission delays. 


. Ceraia offering* of kemtia, ftoonos] 
•ervteeswiaiBennrafcBniepBHM 

to th is aew y ger tie not authorized in 
csu2a jmiidKiXBs In «fucb ike buenu- 
t»nal Hoeid Tribune is dbafcucd, izt- 
cfodinj the Uoficd Suiescf Amoks, sod 
do ooi constinr offerinp at oecuritics. 
serdccs or infants in (bese jumdjakxa, 
Ike latctnsliaial HgnM Tribnac aims 
no rmporeMiW wbusotva forooy adrer- 
tis rj seal i for oflensgs of lay kin<C - 


Uf - Offer 
38-yr.besia 1007/32 1809/3} 
Source: Sekwnon Brothers. 

MerriULyndiTreasary indax: 158X8 
Chaoee ter me oey: +059 
AverawyMd:U7* 
fcpnor:xioT«LWMA 


Noe. 17 
Prev. 

YkM YftM 

SJ* id) 
i a 56* 
U) 3X2 
Prev. 
VftM YftM 
7M 7 J2 


W» CDOm+MHe 
Price Dec Mm Joe 

« U1 233 1» 

N . 0XS 167 in 

g OJO L16 167 

£ ?-i£ ojr 1X4 

53 OJB OJD to 

53 Ml 030 067 

Bstfmaftd tBM veL 13,035 
55?: WW NL §UE 

Ppts ; PrL voL 3X57 dpm NL 57X34 
Soane: CME. 


Nov.}7 

PeftXetfft 

DK 

MU- 

1 JH 

0X5 

052 

on 

to 

0X5 

121 

046 

1-32 

no. 

1X3 

1X1 

2.19 

234 


2X3 


3X0 

" 


Dividends 


Company 


NardsanCars 

Svmcorp 


. - Abk 27 ■ 

Per An« Fay Rtc 


INCREASED 
Q 
0 


.18 

JO 


i-a n-2j 
2*73 LX0 


USUAL 

*«TUWAutomo tivn . 

J W Natl Carp 
- G9 Q. 

*** 0 42*- 


.ma' 

. * m La 

JMWI7 nwnanmn w a. ar ft .i j j 


^amuiFragrewonCDs 

Reuters 

HAmUKG — Teldec SchaU- 
GmbH said Monday that it 
had deydeped a manufacturing 
prooa that would cm production 
costs for compact (fate The tech- 
nique ™id allow CDs to be made 
m traditional cutting studios and 
record plants, eliminating the need 
for extremely clean conditions. 



The Associated Pres. 

«n B ^rr Swit *eriaad’ 
“2 Sf 1 * 1 * naen^loyn 

from September 
figure for Octobo 
govemrMat 
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7 c in Period 


LONDON — British Airways 
announced Moaday that its profit 
tad dropped by nearly 30 percent 
m the first half of this fiscal year, 
partly because Fear, of ter rori st at-' 
lacks reduced business. 

Interim profit for' the six mouths 
raded.SepL 30 was £141 nriffion 
($201.5 nuDion at current rates), 
compared with £201 nriffion for the 
corresponding period last year. 
That represents a drop of 29.9 per- 
cent. Revenue was £1.696 tsIHon. 
compared with £1.743 triHion for 
• the year-efcrficr period! 
v But BA’s chairman. Lord 
said at a news conference'ihat the 
govenunant-owned airline was gfifl 
on course to become the “best, 
most successful airline in the 
worid.” 

He also said British Airways was - 
now a good candidate to be sold to 
the public. Prune Mimsier Marga- 
ret Thatcher’s government has said . 
it intends to sell shares in BA eariy 
in 1987 and expects to realizeabout 
£1 billion from the sale. - 

Lord King said the an finc nwl" ■ 
a significant recovery in the second . 
quarter of the period after traffic in 
die first quarter was hard-hit by the 
Chernobyl nuclear plant disaster, ' 
which sent radioactive clouds over 
Western Europe, and by the U.S. 
kf. raid on Libya, which prom pted 
- fears of terrorist reprisals. 

He said the downturn in passen- 
ger traffic was particularly nrmr fced 
cm the North Atlantic routes, where 
traffic in the first quarter fell by 
□eariy 20 percent. British Airways 
normally relies on theft routes for 
40 percent of its profit. 

“We judged that the fall in de- 


mand tad been. irrafiodaL” Lord’ 
King said. “We deliberately dedd- 
ed not- .to reduce capacity otcepi 
martially. Instead, we set about 
restoring marie gt rpnfiifcrarn " 

After, the April 15 raid on Libya, 
which had been lmmcfaed from 
U.S. bases in Britain, Colonel 
Moammar Gadhafi said Britain 
and the' United States could be tar- 
gets for terrorist rittacta. 

BA’s chief executive, Cofin Mar- 
shall, said at the news conference 
that msreases in security costs for 
the. airline tad bets, significant in 
the six-month period. He refused to 
give-details., 

. ' British. Airways Hnhny to have 
the World’s largest mterrintfraial cil- 
entde for its 159 aircraft — 18; 
million passengers on scheduled 
flights last year to 145 cities in 70 
. countries and 2 mjlKnn others on 
charter fijgjbts. 

loanReporte Required 
From Bahrain Banks 

Reuters 

BAHRAIN — Locally incorpo- 
rated banks, in their 1986 quarterly 
reports, will be required ft identify 
afl borrowers with nouperfonning 
Joans, a spokesman for the Bataan 
Monetary Agency said Monday. 

In addition, borrowers whose 
loans exceed 15 percent of the 
bank’s capital most* be identified. 
The new requirements, which eff ec- 
tivefy cover all sectors of the bank- 
ing industry in Bahrain, including 
offcshorc banking units, already 
have been circulated in draft form 
to bank auditors. ■- 


Business Reforms m China 
'Not Enough’ for Foreigners 

By Edward A. Gargan 

Yew York Tima Scrricc 

BEIJING — Faced with a number of unprofitable joint ventures, 
the foreign business community wants more from the Chinese than 
the measures announced last month — mainly lower taxes, reduced 
charges for labor, i«*id and raw marwriak and greater freedom in 
hiring and firing employees. 

T think they’re responding to criticisms,” said Stanley B. Lubman, 
a lawyer with die S»w Francisco firm of Heller, Fhrman, White & 
McAoEffe, winch represents many U.S. businesses in China. “They’re 
responding to a bad press and to the unpleasant fact that foreign 
investment is down 20 percent," 

But Mr. Lnbman added. “If the say, *We have done 

something fundamental,' a lot of businessmen are gomg to say, ‘No, 
it’s noi enough’ " 

Despite a 20-hem list of new regulations governing investment, 
basmessroen here say that the basic issue of whether foreign joint 
ventures can seU in China's domestic market and take proms from 
those sales out of the country has been ignored. Without addressing 
that problem, they say, there is Sole that can be done to encourage 
further investment or to stimulate existing enterprises. 

Prime Minister Zhao Ziyang, concerned about restive investors and 
economic data showing a marked decline in contracts signed with 
foreign busmeMes, met m August with businessmen and bankers from 
the united States, Japan and West Germany to reassure them of 
China's commitment to foreign investment. 

. . Chris G Brown, director of the Beijing office of the National 
Council for U-SL-Orina Trade, a nonprofit association that provides 
assistance to businesses interested in trade or investment with fh'na 
rays there has-been a shift since the August meeting by Chinese and 
foreign investors. 

We're emerging from a time of extremely vocal dissatisfaction 
with the Chinese investment donate and with the Chinese way of 
doing things,” he said. 

Many problems that beset investors, he said, can be traced to the 
rapid dedme in China’s foreign-exchange reserves since 1984. They 
are down from $16.7 bfflion to slightly more than $10 bilHn n this year. 
"The Chinese ran out of money,” Mr. Brown said. As a result, the 
government sharply restricted the amount of foreign exchange that 
foreign companies could remit in the form of profits and dividends. 

He argues that there are only three reasons to invest in China: to be 
involved in extracting ofl. gas or wvni* to take advantage of «haap 
labor and overhead in producing competitive exports, or to have 
access to China’s domestic TnaAat- 

“ Almost all die investment," he said, "is in die first category.” 


nh 


Lockheed Cool 
ToaTakeover 

Reuters 

CALABASAS, Calif ornia — 
Lockheed Coip. said Monday 
that it continued to believe it is 
in its shareholders* best inter- 
ests to remain independent 

In a statement, the company 
said it was aware of recent stock 
market speculation finked to 
rumors that it maybe a candi- 
date for a takeover. "While the 
company has no knowledge of 
any thing that would account 
for the recent trading activity 
... in the future the company 
wQl not, as a matter of policy, 
comment on takeover rumors 
or unusual market activity in its 
stock,** Lockheed said: 

On Friday, Lockheed-rose $8 
to $5525 a shamiit way. active 
trading on the New Yodc Stock 
Exchange. On Monday,' it feA 
back $3 to dose at $5225. 


COMP AMY NOTES 


- AFP h f atamt Carpi, an Australian investment 
company, will acquire a 55-percent interest in Ges- 
tetner Holdings PLC with the support of the Gestctner 
board. In a cogmkat arrangement, an initial issue of 10 
m3fi(m shares wQl give AFP 14 percent of Gestetner*s 
enlarged capital. 

AMR Conk'S American Airlines readied agreement 
to acquire ACI Holdings Inc.’s Aircal Inc. for $15 a 
share, or $225 mflUon, in cash. As a first step, Ameri- 
can said, it will buy 6 million shares, or about 70 
percent of ACTS common stock outstanding, from 
ACTs two prin ci pa l shareholders, Willi am Lyon and 
George Argyros. 

Australia & New Zealand Boobing Group said its net 
profit riuxild at least stay levd in the fiscal year ending 
next September. The group earlier reported a rise in 
net earning*, to 31SA2 million Australian dollars 
{about $203 million) in fisccl 1986 from 3022 nriHion 
in fisca l 1985. 

BTRNylexLriL,th&Australfanplastksandruta}er- 
goods manufacturer, wfll acquire a 5 1-percent interest 
m three related Taiwanese companies for $87 5 million 
mid four million BTRNylex shares, effective last July 
31. The Taiwanese coumranes are Taira Chemical Co., 
Aria Polymer Crap, and China General Plastics Corp_ 
together known as rite CGpCJ3ioqp, *•. 

Eldera DDL Ltd-’s operating companies have all 
made a good start to me 1986-87 fiscal year ending 
June 30, its diflirman. John EDiott, said in Adelaide, 


Australia. Elders’ net earnings rose almost 70 percent 
to 181.41 milli on Australian dollars ($1 17 million) in 
fiscal 1986 from 106.90 million in fiscal 1985. 

First Intrastate Banoorp’s management is expected 
to recommend to its board that the company proceed 
with its bid to acquire BankAmerica Crap. Directors 
of First Interstate will be meeting in Los Angeles to 
discuss how to respond to BankAmerica’s request that 
the takeover bid be withdrawn to allow BankAmerica 
more time to study its options. The bid is for $3.4 
billion, or $22 a share, in securities. 

Hochtief AG, the West German construction group, 
expects profits to fall this year because of rising 
domestic costs and stiff price competition at home and 
abroad. 

Mits ub ishi Crap, and PepsiCo Inc. are negotiating 
to set up a joint venture to introduce fast-food Mexi- 
can restaurants to Japan. Mitsubishi is already a 50- 
percent partner in Kentucky Fried Chicken Japan 
Ltd. with a PepsiCo subsidiary, Kentucky Fried 
Chicken Cocp. 

Sobering AG, the West German chemicals and 
pharmaceuticals group, expects group revenue to fall 7 
percent this year because of the rise of the Deutsche 
mark against major currencies and a drop in prices. 
However, parent company net profit should be around 
the 112 nutlioa DM ($56 million) reported in 1985, a 
board member, Klaus Pohle, said. 


* 
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Republic Holding S. A. in liquidation 
Luxembourg 

(Formerly Trade Development Bank Holding S.A.) 


NOTICE IS HEREBY GIVEN by the Liquidators of the Company that a General 
Meeting of Shareholders of Republic Holding S.A. ("RH") in liquidation 
will be held at Hotel le Royal, 12 Boulevard Royal, Luxembourg, 

on December 9, 1986 at 2.30 p.m. 

for the purpose , of considering and voting on the following matters: 

1. Liquidators. 1 report bn the accounts as at December 31, 1985 and on the 
liquidators fulfilment of their assignment. 

2. Statutory Auditors' report for the period January 1 through December 31, 
3.985 . 

3. Approval of the statement of condition as at December 31; 1985 and of 
the management of the company during 1985. 

4. Discharge of the Board of Directors from January 1 through October 29, 
1985 and of the Liquidators for. their duties from October 29 to December 
31, 1985,. 

5. Discharge of the Statutory Auditors concerning their duties relative to 
the year ended December 31, 1985. 


6. Miscellaneous. 


NOTES: 

Any sh areho lder whose share* are in bearer font 
and Who wishes to attend the General Meeting 
must produce a depositary receipt or-' present 
his share certificates to gain admission. 

if he Wishes to be represented at the 
meeting, be must lodge a proxy, 4uly- completed; 

■ together with a depositary receipt at the 
registered of rite of SH at 13 Boulevard de *a 
Foire. Luxembourg, not later than Decaaber 8. 
1986 at 5 p.m. The shareholder nay obtain the 
depositary receipt and if required, the form of 
proxy, from any of the banks listetf below by 
lodging his share certificates at their office 
or by arranging for the bank by whan hi* 
certificates are held to notify -any of. the 
banks listed that shares are so held. 

Any shareholder whose shares are registered 
y^jl' receive a notice of the General Meeting at 
his address on the register, together with a 
form of proxy for use at the meeting. The. proxy 
should be lodged at HH'a office in accordance 
with the above instructions . 


The Liquidators of the Company 


The remittance of the form of proxy will not 
preclude a shareholder from attending in person 
and voting at the meeting if he so desires. 

All the resolutions covered by the Agenda 
may be passed by a simple majority provided 
that no single shareholder or proxy may cast 
votes in respect of more than one fifth of the 
issued share capital or more than two fifths of 
all shares represented, at the meeting. 

Shareholders may obtain copier of the 
documentation listed hereunden 

1. This notice 

2 . Liquidators • report . . 

3; Statement of- condition as at December 31, 

. 1985 

at the registered office and from any of the 
banks at the following addresses: 


* Manufacturers Hanover -Limited, 8 Princes Street, London EC2B 2SH (England) 

*Bannue Internationale 8 Luxembourg S.A. , 2, Boulevard Royal, Luxembourg- (Luxembourg) 
•Manufacturers Hanover Bank Belgium, 13, rue de Lione; XQOO Brussels (Belgium) 
•Manufacturers Hanover Banque Nor digue, 20, rue dq. la Ville-L'Evfegue, 75008 Paris. (France) 
•Manufacturers Hanover Trust Company', Bockenheimer Lands trasse 51/53, Francfort (W. Germany) 
•Manufacturers Hanover Trust Company, *0 Wall street. New York, H.l. 10018 (U.S.A.) 

•Republic National Bank of New York, 4S2 Fifth Avenue, New York, N-Y- .10018 (U.S.A.) 

•Republic National Bank of . New York. 48 Berkeley Square, London W1 (England) 

‘Beouhlic National Bank of New York (Luxembourg). 13, avenue de la Forte Neuve, Luxembourg (Luxembourg) 
Republic National .Bank of New York. (France). 20. Place Vendfiae, 75001 Paris (France) 

•Trade Development Bank, 30 Monument Street, London EC3R 8LH (England) 

•Trade Development Bank (Luxembourg) S.A.', 34, avenue de la Porte Neuve, Luxembourg (Luxembourg) 
Trade Development -Bank. 96-98^ rue du RhAne,;i204 Geneva (Switzerland) 

Trade Development Bank, 2S Corso S.^Gottardo, 6830 Chiasso (Switzerland) 

•Paying Agent of .Republic Holding s.A.- 


Chicago Exchange Wants 
Piece of the 24-Hour Action 


By Brad Sc hade 

Reuters 

CHICAGO •— The Chicago 
Board of Trade has been slow to 
join other major exchanges in an 
emerging global, electronic market- 
place trading around the dock in 
financial instruments. Now, how- 
ever, it is seeking to get in on the 
action. 

One option under study is a 
three-hour evening trading session 
to coincide with Asian trading 
hours. Or the Board of Trade might 
open earlier each day to capture 
business from Europe. And it is 
considering a direct link with a Eu- 
ropean exchange. 

Computerized links between 
markets in different continents en- 
able continuous trading. 

The better communications, 
with deregulation of various finan- 
cial markets and a proliferation of 
instruments that can be traded to 
make or lose money, have prompt- 


ed a growing interest in dealing | 
across frontiers and time zones. 

The Chicago Board of Trade was 
among the first to spot the poten- 
tial of financial futures: it is now 
the largest futures exchange. 

Such trading since its start in 
1972 has eclipsed traditional agri- 
cultural commodity trading. To- 
day, more than 60 percent of the 
total volume in Chicago is in (man- j 
dal futures instruments. 

But other exchanges are already 
well ahead of the Chicago Board of 
Trade in the global futures market. 

The Chicago Mercantile Ex- 
change and Singapore Monetary 
Exchange have a link to handle 
Eurodollars and foreign currency 
futures trading. 

Last month, the Sydney Futures 
Exchange and London' Interna- 
tional Financial Futures Exchange 
established a link in Eurodollar 
and U.S. Treasury bond futures. 


Advertise in the Magazine 
That Reaches the Top Levels of Decision 
In Latin America 


Best Mortgages for UK Property] 
* Special arrangements for expatriates 

Phone Richard Appleyard (in London) on 

01-380 5019 

CtbuhcalBanc 

One of the vrorid '3 largest imemationaJ bank* 


ECU MULTIPLACEMENT 

AMS AUX ACTIONN AIRES 
CONVOCATION 

Nous vous prions de bien vouloir araister 3 [’Assemble* G£nerale Ordinaire 
de ‘ECU MULTI PLACEMENT, Societe (TlnvesJi&semenl a Capital Va- 
riable, qin sera tenue au siege social, 10A, Boulevard Royal, Luxembourg. 

le Mercredi 3 Dtcemhre 1966 2 15 beum 
ri qui aura I’ordre du jo nr suivant : 

1) Recevoir et adopter le rapport du Conseil d" Administration et le rapport 
du CranmisBarre pour l'exertue dos au 30 Sepiembre 1986. 

2) Recevoir et apprauver le Bilan et le Gomptr de Penes et Profits arretes 
au 30 Sepiembre 1986. 

3) Affectation du benefice de ia Societe. 

4) Danner epritiw Adminis trateurs e* m Co mndsaaii e pmir I'accompli*- 

5oti cot de leur mandat jusqu’au 30 Sepiembre 1986. 

5) fteoouvder le mnihi des Adminisdaleuia et du Commiasaire pour un 
tenue d’un au devam exptrer a la prochaine Aaaemblee Lenerale 
Ordinaire des Actionnaires. 

61 Divers. 

Les actionnaires nominatiis inscrits au registry des actionnaires a la date 
de 1*35500 bl£r serum autorises 2 voter ou 1 dourer procuration en vue du 
vote. 

Les procurations doivent parvenu* au stdge social au mo ins 24 heurra 
avant la reunion. 

La prfeenle convocation et une formule de procuration ant Hi euvoyees 
2 tons les actionnaires inscrits au 17 novembre 1966. 

Des fonnules de procuration sont diaponibLes sur demande au ri2ge 
social de la Societe. 

Poor le ( bwiell d* Administration, 
J. Plertoa 
Secretaire General 


The leading business magazine circulated in Latin 
America today, reporting exclusively on marters of: 
Global Trade. New Technology. Business 
Opportunities — and, the management of 
personal wealth. 


Incomparable reach to the “Who’s Who" of the 
regions' business elire...more than 80% of whom 
own, head, or hold one of the top three positions in 
their corporations. 


More prestigious multinational companies employ 
FINANCE, as their effective and efficient advertising 
platform... than any other international publication 
circulating in the area. 


To learn more about reaching those of affluence and 
influence throughout Latin America, please contact 
the closest advertising sales representative. 


NEW YORK 

Ron la Villa 

Latin America FINANCE 
928 Broadway 
New York. NY 10010 
Tel: (212) 505-6670 

BENELUX &. GERMANY 

Arthur Maixner 
6 Rue Louis Hymans 
1060 Brussels 
Belgium 
Teh 343- 1899 

SWITZERLAND 

Peter Zimmerman 
aimrep ag 
29 Bachlerweg 
CH 8802 Kilchberg 
Zurich 

Teh 715-3368 


SPAIN 

Alfredo Umlauff 
Iberiamart 
Pedro Texeira 6D 
Madrid 28020 
TeL- 504- 1925 

UNITED KINGDOM 

Christopher Stevens 
3-4 Great Marlborough 
London W I VIDE 
Teh 437-7492 


SCANDINAVIA 

Finn Greve Isdahi 
P.O. Box 72 
5040 Paradis Bergen 
Norway 
Tel: 13 -4010 



MINT Guaranteed Shares 

it JANUARY 1994 it 


Mint Guaranteed Ltd. offers the potential 
rewards of trading in futures together 
with a guaranteed return of your invested 
capital. The subscription period for the 
new issue of shares (January 1 994) is 
open until 30th January, 1 987. 


For further details on Mint Guaranteed Ltd. please send me 
the prospectus of Mint Guaranteed January 1994 Shares. 


Name 


Address 


Please telephone me if necessary on ! 

. ^ mumern Ji 


• Management experience allied to two centuries 
of trading 

US Dollar based 

As leading international publications have said: 
“Also among 1984’s top 10 was MINT Ltd. which 
showed a 31.4% gain”; The best performer over 
this two year period was the MINT Fund . . 
(1985); “Number one in the offshore list is 
MINT Ltd. which put on 33% last year" (1986). 

ED&F Man International Ltd.. Investments Division, 
Licensed Dealers in Securities 
Sugar Quay, Lower Thames Street, London EC2R 6DU. 
Tel: 01-626 8788 Telex: 885431 EDFMAN G 

This aduenisomanl i$ no! an invitation )o make a deposit with Mint 
Guaranteed Ltd Applications for shares m Mm( Guaranteed Ltd. will 
only be considered m terms of the prospectus dated 6th October 1986 
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ADVERTISEMENT : 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 17 Nov. 1986 

H#t aswt vatu# q u ot a t i ons i»» maplled by lb# Fends Bstedwtlhlh# #»ceptton of sewma u e ftj bawd aalss— »«1 c#. 

The marginal symbols indicate frequency of quotations supplied: (d>- daily j («)- weekly ; (W- M — 8 » <r) -rsgqlorty; O) -hi e gu l ei ly. 


AL MAL MANAGEMENT 
-iw> Al-Mal Trust, V A S 23986 

BANK JUUUS BAER A CO. LM. 

-4d) Boerbona SF »1385 

-(d) Canbar SF 

-( d ) Etwlbcxr America S 

-Id ) Eculboer Europe SF 1 

-I d 1 EquBxwr Pacific SF 136300 

-Id Grabar — 5F 105700 

-<d) StotMxsr 3F1B29JU 

-<d)SFR-BAER SF 99100 

BAII MULTICURRENCY 

-I r I Multicurrency US! S 1,11843 

-1 r > MuHIcurrencv Ecu — ECU 106985 

-I r I Multicurrency Yen — YEN 30001384 
BNP INT&RFUND5 

■fw> Interfiond Fund s 160.95 

-(w) Intarcurrency USS s 10J6 

-iwllnterairrmcv DM DM 30J0 

-iwl Intarcurrency Sterling ___ c UU1 

tw) Intaremiltv FrtnehOHer S 10.13 

-Iwl lntereoultv Pod tic Otter s 1582 

-(wl IntenmltYN.Amm-. Offer— S 1086 

BANQUE INDOSUEZ 

-1 w I Aslan Growth Fund S 19.10 

-Cw) Dlvereand SF B1S5 

-(wl FlFnAmenca S 1980 

-fw] FIF-Pimwne $ 24.90 

-fwl FiF-Intemarlanal s 15J3 

-<Wl FI F- Pacific S 3183 

-twl Indasusz MuHIbonai A___ 3 13105 

-(Wl Indosuez Maltlbondj B. S 22170 

-( d I lndasuez USD (MJM.F1 S1103A3 

•(Wl IPNA-3 S 90000 

-lw) Pacific Gold Fund 31007 
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BRIT ANN ULPOB 271, »L Heller, Jersey 

-(wl BrlLDoUar Income S 0015 

•tw) BrlLS Monoo^urr % 1200 
-(d>Brtt.lntl8MamPem. — _ s 1800 
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BROADGATE INTERNATIONAL FUND 

H [d 1 s Money Montet *10*4 

-(dl Nona Money Market DM2462 

-(w)* Band *1187 

-(wl Nan# Band — DM27.16 

+ wi Global Eaulty *1385 

•I wl Global Bona *10.19 

•t wl SUOMI Hand A Equity *1060 

CAPITAL INTERNATIONAL 
■(wl Capital infl Fund __ s 61.41 

-(w) Capital Italia SA s 31JS 

CITICORP INVESTMENT BANK fLw> 

POB 1373 Luxembaura T*L 477.9571 

1 d I Qllnvvst Ecu ECU 1109.90 

( d ) atbtvsst Lttuldlty S 1077a 

(d) CrtVtvesfManaB. Growth 5102883 
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-1 d I Actions Sulaaes — — sf 

-i 0 J Bond Valor Swf SF 10520 

-Id) Band Votar D-mark DM 10649 

■( d } Band Valor US-DOLLAR s m44 

+ d 1 Bond Voor c snnina t nJt 

•i d ) Band Voter Yen Yen 10*8180 

•( d) Convert valor Swf sf 1348J 

-f 0 i Convert Voter US-OQU. ft 5 74687 
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-I d I a Ecu Bond B ECU 10090 -(wl 
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-Id ICS Gulden Band a. FL 10087 -(wl 

WGvMehB9"d B FL 10687 -jw) 

-l d 1 C5 GoM Valor S 12182 4w] 

-( d } CS Money Market Fund. 3117686 Hw) 


-Id >W Money MortwtFund^ DM 110*89 

-(d) CS Money Market Fund c M4987 

•J d I CS Mrov Mantel Fd Yen, Y1PL«180 

'I d ) Pn.r wl . Unln, SF 1*685 
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H d ) Funmo-Volnr SF 19685 
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-(w> Winchester Holdings FF 11684 -(d) G, 

. „ ^ 8 1114 -idl G.l 
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-( w) WerktaMe Securities — $ 71,96 -(riG.' 
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ESC TRUST CO.(JERSEY) LTD. -Id) S- 

1-3 Sate StJSL Hal Isr, -033*46321 -lw) G. 

TRADED CURRENCY FUND. -(d) G. 

e>(d)lnt:BW — S I2860ftar *13866 -(f) G.' 

Sid )Ca.: Bid -S 1565 Offer 3 16.140 

INTERNATIONAL INCOME FUND 

-(d ) Short Term (Aeeum) % 15350 

-( d) Snort Term "A" DWr) 50J977 

■(d) Short Term (Accum)^. 9 16858 

-(d) Short Term •B-(Dlsfr)- - s 18679 

-lw) Long Term. ■ — * 2B39 
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Bombay Stockbrokers 
Contnme to Boycott 

Reuters 

■ BOMBAY — Stockbrokers 
again boycotted trading Monday 
on the Bombay Stock E xchange io 
protest the seizing by income-tax 
officials last month of documents 
and records from the homes and 
offices of 22 brokers. 

The latest boycott began Friday 
and, according to a broker, transac- 
tions worth 900 million rupees (S68 
“““<») remained unsettled Mon- 
day* Othdr brokers said they were 
unable to predict when tradine 
would be resumed. 
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Dollar Firms on Comments, Data 


CHIPS: Flat Demand, Trade Pact Puncture Japan's Semiconductor Boom 




.Compiled bp Our Sttff Truitt Bupaaha 

' NEW YORK— The dollar rose. 
Monday against the.mqar Europe- 
an currencies and the Japanese yen. 

It dollar was bolstered by com- 
nients from U.S. and Japanese offi- 
cials, and by some U.S. ecohfraic - 
data, dealers said, 

-The currency closed in New 
York at 2.0170 Deutsche mnrir^ 
ahead from L0015 DM on Friday; 
at 162.95 yen, up iron 16L4G yen; 
at 1.6773 Swiss francs, advancing, 
from. 1.6620 franca, and at 6.6000 

Fresich frama, from 615585. . 

- r The British pound slipped 
H .4230 from S 1.4290 on Friday. 

,■ “TbeeisafedSng in the market 
. that the' dollar is not going to go 
through the 2.00 level” against the 
mark, said Eari Johnson of the 
Harris Bankin Chicago. - ' • ■ 
■.He said the yen was “under- 


STOCKS: 

Tokyo Prestige 

'{Continued from first finance page) 

•almost 1 trilli on yea (about $612 
-tiDion at current rates), 40 percent 
.above; last year. 

*•; Japanese securities companies : 
plan to Stiep-lip their underwriting- 
'of foreign listings. Nikko Securities 
•Co^ Daiwa Securities Co. and Ya- 
^ maichi Securities Co. have asked 
.the Ministry of finance to increase 
to 15 billion yen from 5 billion the 
amount of funds they may invest in 
foreign securities for underrating, 
•a ministry official <mid 
The increase, which win give 
these companies parity with No- 
mura Securities Co., Japan’s largest 
brokerage, wQl be granted within 
■die year, be said. - 
" On Monday, the Tokyo ex- 
change dosed sharply and broadly 

tower in normally light trading that 

was affected by unconfirmed re- 
ports that Kim II Sung, the presi- 
dent' of North Korea, Had been 

• ' The market average fell 18255 to 
dose at 17,208J5 after early morn- 
ing bargain hrmting^ according to 
brokers, drove it as high as 
17,475.40. There were 270 millio n 
shares traded 


nuned” Monday by comments 
from Finance Minister Kjicbf 
MiyazawaofJapan msupponofa 
-Stranger dollar . - • . 

Eariia in London, die dollar 
ended at 10135 DM, up from 
2.0030 DM at Friday’s dose, and at 
162-85 yen, up from 161.45. ... 

The pound dosed- fractionally 
r down at $1.4288, after $1.4295 Fri- 
day. • . ; 

' dealer smd qiecdlaliye do!-' 
lar-buyihgcut of Switzerland in the 
afternoon hdpedbuoythe dollar- 
after' featureless^ trading in the. 
morning. Several traders said par- 
ticipants were hesitant to lake big 
positions now as the market ap- 
peared to be winding down already' 
for the Christmas holiday season. 

Dealerxsaid news thar tlS busi- 
ness inveaumes dipped 03 percent ' 
in September after a revised 03^ 


THE EUROMARKETS 

2 Specially Secured Issues 


1 Rruterr '■ 

■ LONDON — Eurobonds dosed 
unchanged to djgjbtty firmer Mon- 
day as investors remained reluctant 
to take- positions, despite two. bor- 
rowers’ specially seemed new is- 
sues, dealers said. 

Investors were fairiy cautious 
about both the S375-m31ion Marri- 
ott Coip. fixed-rate bond, which 
was secured Try letters of credit 
from four banks, and to Franklin 
Savings Association’s $250-nriIlkxi 
floating-rate note; which was se- 
cured by coflateralized xnturtgage 
obligations. 

At least some investors appeared 
to bewaiting for more information 
about security, dealers said. - 

They added that the Marriott is- 
sue, an 8%-percent,7-yearbond in 
the oame of Marriott Portman 
Capital Corp-, appeared fairly 
priced, yielding about 120 basis 
points above, comparable U.S. 
Treasury bonds when launched. 
Bui the dealers said some investors 
appeared to be waiting for formal 
receipt of-an expected triple-A rat- 
ing from Moody’s Investor Service. 


LTCB International, a joint lead 
manager, said, however, it had seen 
good demand for the bond, which 
dosed at a discount of 1% bid. 

Dealers said concerns were also 
raised over the backing for Frank- 
lin Savings* note, the first Euro-is- 
sue to be secured by collateralized 
mortgage obligations. 

; Noting thar the five-year issue — 
which pays % of a point above the 
six-month London interbank of- 
fered rate — was not rated, a dealer 
said, *T know at least two or three 
cheats who just aren’t going to 
touch it for that reason'* although 
the mortgage obligations wiD give 
the issue a triple-A rating. 

It dosed on the when-issued 
market at 99.90 to par, inside total 
fees. 

Floating-rate notes generally 
dosed little changed as First Chica- 
go Ctop. niw> tapped the market. 
Its issue, paying 3/16 above Libor 
for 10 years, saw fairiy strong de- 
mand Mil was increased shortly 
after its launch ’to $125 million 
from $100 million. 


London Dollar Rates 


percent drop in August gave the 
dollar some support, as most fore- 
casts were for a decline of aboutt)^ 
percent. /, 

The. dollar received some- sup- 
port early in the day from com- 
ments made over the weekend by 
the U.S. Federal Reserve Board 
chairman, Paul A. Volcker, that the 
. dollar may be near appropriate lev- 
els as long as export markets re- 
main open to the United States. 

A dealer said the dollar was sup- 
ported on the lower end by fears of 
central bank intervention. “There 
was a general nervousness that the 
Bundesbank might intervene if the 
doDar goes too low,” he said. 

Traders said hews that U3. in- 
dustrial opera ungrate dipped to 79 
percent in October after 792 per- 
cent in September and August bad 
little effect on dollar trading. 
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Dealers said the dollar could 
gain fimher support lhis week from 
revised Uis gross national product 
figures, due out on Wednesday. Ex- 
pectations are that third-quarter 
GNP will be revised upward, and 
the dollar could move up if the 
figure is stronger than expected. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
2.0096 DM. downfrom 2.01 18 DM 
at Friday’s fixing, and in Paris at 
6-5815 French francs, down from 
6.5980. 

It dosed in Zurich at 1.6755 
Swiss francs, np from 1.6688. 

(UPI. Reuiersi 
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Exchange Reform 

(Continued from Page I) 
long-term commercial credits, se- 
curity transactions and the admis- 
sion of securities in community 
markets. 

According to documents re- 
leased by the community, controls 
will be abolished on the granting of 
long-term commercial credits for 
investments in EC capital markets. 
Sion- and medium-term credits 
were liberalized under previous leg- 
islation, officials said. 

In securities transactions, the 
program calls for the elimination of 
controls on across- the-border ac- 

r ‘ 'tkm of nonlistcd securities. It 
allows investors to purchase, 
free of exchange controls, bonds 
issued on foreign markets. 

In terms of introducing securi- 
ties, the reforms ease the issuing of 
stocks and bonds in several com- 
munity nations at the same time. 

According to an EC statement, 
these moves “will be of particular 
practical importance to companies 
raising capital and to email inves- 
tors.” The statement added, “This 
marks an important new step in 
establishing a market free of ex- 
change controls in Europe and in 
achieving the internal market.” 


(Continued from first finance page) 
computer and electronics maker. 
“And we can’t have much hope of 
recovery until the end of next 
year.” 

Ironically, Japan's troubles in 
electronics come just as it reaches ‘a 
huge milestone of success. Next 
year, according to most predic- 
tions, Japan will displace the Unit- 
ed States as the largest supplier of 
semiconductors. Dataquest. a mar- 
ket research concern that follows 
the electronics industry, estimates 
that this year Japan and the United 
Stales each hold about 44 percent 
of the world market. 

Nonetheless, many experts say 
that the recent Japanese experience 
in electronics Dlustraxes bow a 
seemingly foolproof strategy — in 
this a successful effort to dom- 
inate the world market for memory 
chips — can backfire: 

“The memory-chip market has 
turned out to be Japan's economic 
Vietnam,” said Andrew Grove, 
president of Intel Corp., the Silicon 
Valley chip maker that has often 
protested Japanese trade moves in 
electronics. 

Industry analysts are less pessi- 
mistic. In memory chips, Japan’s 
technological lead appears still to 
be widening: At a Toshiba research 
facility in Kawasaki last week, re- 
searchers showed a visitor ad- 
vanced prototypes of a four-mega- 
bit chip, capable of storing four 
million bits of data. 

Moreover, few of Japan's trou- 
bles have worked to the benefit of 
U.S. chip manufacturers, who lost 
an estimated $600 million last year 
in the memory-chip market. But 
even Americans are shaking their 
heads at the unexpected turn of 
events. 

“By their own plan, the Japanese 
should have been bringing in the 
money hand over fist by now,” one 
International B usiness Machines 
Coip. executive in Tokyo said. 

The plan to which he referred 
began to unfold in the mid-1970s. 
At that time Japan's Ministry of 
Trade and Industry organized one 
of the first joint-research efforts 
among Japan's electronic giants, a 
program in Very Large Scale Inte- 
grated Circuit, VLSI, technology. 

After years of planning and in- 
vestments of hundreds of mfflirmc 
of dollars, Japan became a major 
producer of 64K memory chips in 


the early 1980s, and built state-of- 
ihe-an fabrication facilities for the 
next two generations of memoty 
chips: the 256K chips, now used in 
most personal computers, and the 
one- megabit drips, which store a 
million pieces or data. 

Three years ago, a price war 
broke out, leading American man- 
ufacturers to charge that Japanese 
competitors were dumping chips 
far below their production cost in 
an effort to seize market share. 
Combined with Japan's remark- 
able discipline in maintaining the 
cleanest “clean rooms” and the 
highest yield of usable chips from 
each silicon wafer, the strategy 
worked. Today Japan makes 
roughly 80 percent of all 256K 
chips, and the figure is likely to rise 
for one-megabit devices. 

But now that U.S. manufacturers 
have largely fled the commodity 
business of memory chips, Japan, 
surprised by the length of the com- 
puter slump, has been unable to 
reap its long-expected profits. 

Worsening the troubles for many 


Japanese manufacturers is the 
semiconductor trade accord 
reached this summer after years of 
on -and -off negotiations. Its key el- 
ement calls far the U.S. Commerce 
Department to establish “fair mar- 
ket value” prices for Japanese chips 
sold in the United States, keyed to 
the actual production cost for each 
Japanese company. 

The result has been an apparent 
effort by some Japanese manufac- 
turers to sidestep the agreement. 
Government figures and privately 
compiled figures show a surge in 
memory-chip shipments to Hong 
Kong, Singapore and Latin Ameri- 
ca. which are not covered by the 
agreement. There, the chips are of- 
ten repackaged or inserted on cir- 
cuit boards and shipped to the 
United States as “sub-assemblies," 
not covered in the accord. 

Ex ecu lives of the manufacturers 
in Japan deny trying to sabotage 
the accord. ‘The reason for the 
increase," said Mr. Kimbara of Hi- 
tachi, “is that more American com- 


puter manufacturers are shifting 
their production to that area.” 

U.S. competitors dispute that 
view. “Either chips are being di- 
verted,” James Shinn, general man- 
ager of Advanced Micro Devices’ 
office here, said dryly, “or there's a 
remarkable computer demand all 
of a sudden in Latin America.” 

For their part, Japan’s electron- 
ics giants seem to be quickly losing 
enthusiasm for memory chips, now 
that they have wrested them from 
American producers. In a refrain 
heard frequently in Silken Valley, 
executives at Hitachi, NEC, Fujitsu 
and Toshiba said Iasi week they 
must quickly move into far more 
profitable chip-making ventures. 
Chief among them are semi-custom 
chips, gate arrays and logic drips. 

Japan's electronics slump may 
slow down the drive into new busi- 
nesses, but it seems unlikely to stop 
it. “You can't have anything but 
enormous respect for their ability 
to plan and execute in new areas,” 
said Mr. Shinn. “Thai’s how they 
got here in the first place." 


INSIDER: Inquiry Reportedly Widens on Wall Street 


(Continued from first finance page) 

used it to make about S50 million 
for himself and the investors be 
represented in takeovers involving 
such companies as Nabisco 
Brands, Houston Natural Gas, 
FMC Corp.. American Natural Re- 
sources, Boise Cascade Corp., Gen- 
eral Mills Inc. and Union Carbide 
Corp. 

As pan of his settlement Mr. 
Boesky agreed to mm over SI 00 
milli on, half in what the SEC calls 
“disgorged” profits, and half as a 
fine. He has paid the 550 million in 
illegal profits in cash and cash 
equivalents, such as certificates of 
deposit, to the SECs appointed es- 
crow agent, David E. Weisbeig, a 
New York attorney. 

Most of these funds are to be 
used to make payments on valid 
claims by investors who can show 
they were injured by Mr. Boesky’ s 
trading. Such injury is difficult to 
prove, but even if such c laims fail, 
none of the money will be returned 
to Mr. Boesky. 

Mr. Boesky has provided the 
other $50 milfinn — the fine to be 
paid to the Treasury — in the form 
of his personal holdings in two 
publicly traded companies. 


One is North view Corp., of Bev- 
erly Hills, California, a company 
that owns hotels and motels and 
stock market investments. Mr. 
Boesky has given Mr. Wdsberg 5.8 
million shares, or 6 percent of the 
outstanding stock, which is traded 
over the counter. -~ 

The other company is Cambrian 
& General Securities, a British in- 
vestment trust, which is similar to a 
mutual fund and which is traded on 
the London Stock Exchange. Mr. 
Boesky bdd two classes of stock in 
Cam brian & General, capital and 
common. He has transferred to the 
escrow agent S.5 million capital 
shares, representing 72 percent of 
those outstanding, and 193,827 
common shares, or 18 percent of 
those outstanding. The escrow- 
agent is expected to sell the hold- 
ings in the two companies at prices 
assuring that the Treasury receives 
the $50 million. 

But the companies, the SEC said, 
are separate from Mr. Boesky's 
principal operation, through which 
be conducted trading fra- hims elf 
and other investors, the Ivan F. 
Boesky Co. at 650 Fifth Avenue, in 
New York. Mr. Boesky is required 
to withdraw from management of 
the New York company, with a 


delay of 19 months to assure an 
orderly transition. For the period 
of the transition, the government 
has appointed Gerald F. Rath, a 
Boston attorney, as “special com- 
pliance agent." 

Mr. Pitt lakes exceptions to re- 
ports that Mr. Boesky’s payments 
will be relatively painless in view of 
press reports that his personal 
wealth exceeds $200 million. 
“Those numbers grossly overstate 
things,” be said. “This is a substan- 
tial blow to his financial situation.” 

The settlement with the SEC in- 
volved concessions on both sides. 
The law permits a fine of up to 
three times the $50 million that Mr. 
Boesky was assessed. In a plea bar- 
gain, Mr. Boesky's criminal liabil- 
ity was limited to a single counL 
And the Boesky company's busi- 
ness and its affiliates were permit- 
ted to continue without his involve- 
ment after the transition period. 

“We agreed that we were not 
giving to bring cases against busi- 
nesses in which he had operational 
control," said John H. Sturc. 36- 
year-oid associate enforcement di- 
rector at the SEC. 

The SEC, for its part, got from 
Mr. Boesky his cooperation in fu- 
ture investigations. 
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35ft + ft 
23ft + ft 
24ft 

9 + ft 

14ft— ft 

19 + * 
(ft 

6ft— ft 
10H— ft 
12ft— ft 
21ft — ft 
25 —ft 
9* 

32 ft 
13ft 
16* 

17* 
20ft— 1 


16* 

5ft jonlcbl 

43 

lift 

11* 

11*— ft 

17 

5* Jon*! A 

559 

11* 

11* 

lift — ft 

37ft 

21* Juno 

62 

30ft 

29* 

30ft + ft 

20* 

12* Justin 

60 21 63 

13 

12* 

12ft 



26ft 11 
28 21ft 
20* 13ft 
13* 4ft 
61ft 37 
35ft 21 
43ft 49ft 
17ft 6ft 
14ft | 
17* 11* 
lift 7ft 
IB* 13ft 
M* 7 


KLA 

Komon S2 
Kartftr 
k aster 
KIvSv A 70 
Kemps M 
KvOlLf 1.10 
KeyTra 
Kincaid 
Klndors M 
Kror JOt 
K tmr -36 
Kuleke 


14ft 14ft 
21 23ft 
14ft 15* 
7ft 7ft 
53ft Sift 
25ft 24ft 

a a 

7* 7ft 
12 12 
14ft IS* 
lift 11 
15 14* 

(ft 8 


14ft— ft 
24 -f ft 
16 + * 
7ft— ft 
53ft + ft 

7* + ft 

ih its 

Uft— ft 


160 

23 

5 

69 

.12 

J 

111 

15* 

60 

S 

B2 

22* 



534 

12ft 

60 

23 

134 

18* 

168 

26 

Z» 

39 

60 

15 

5135 

59ft 

64 

1.1 

155 

21ft 



547 

6* 



3123 

6ft 



205 

18* 

.12 

J 

221 

23* 



1065 

53* 



60 

17* 

65 

6 

1132 

44 



742 

7 

160 

4J> 

854 

35* 



3494 

SO 

621 


526 

8* 



238 

11* 


ZJft 77* 

12ft 5ft 
38* lift 
3314 22* 

18ft 4ft 
26ft ISft 
25* U 
4ft 1ft 
18 6 
90ft 27* 

32ft 19* 

13* 8* 

14* 714 
21* lift 
39* 18* 

75* 10ft 
31* 16* 
lift 1414 
17* 7* 

11 4 

23* 1814 
27* 16ft GHJcFd 
32 10ft GW5ov 
I* * OmRtia 
30ft 16 Gteeti 
9* 5* GowNt 

SO 12* GootS 


■20 3 504 

237 


293 

-55 U 747 
nbM 63 
322 

■20* J 779 
J6 ** 100 

67 
10244 
224 

-40 20 101 
.42 45 289 
22 


21ft 21 
6* 6ft 
35ft 35ft 
2>ft 27* 
13ft 13 
7«* lift 
24* 24* 
4ft 4Mi 
8 7ft 
18ft 83 
2 20ft 
9!4 9 
8ft 8ft 
17 16* 

38ft 38ft 
T2ft 12ft 
24ft 23* 
14ft 15* 
8ft 8ft 
10ft 10 
19ft 19 
20 19* 

lift lffft 
14ft 14* 
22ft 21* 
7ft 7ft 
13ft 12 


21ft 

6ft— ft 
35ft— * 
27*—* 
13ft + ft 
1«* + ft 
24*— ft 
4ft 
8 

87ft +2* 
21ft— * 
9 — ft 
8ft— ft 
17 + * 

38ft 

12ft— ft 
24ft + ft 
15* 

BM— ft 
10 —ft 

19 — * 

20 + ft 
10*— ft 
14* + ft 
21*—* 

7ft 

12* — ft 


31 




47* + ft 
IS* 

15* +* 


18ft 

Uft 

Mft 

38* —1™ 
24 



39* 7* TCHYs 
15* lift TCF 
25* 9* TS Ind 
18ft 8ft TSO 
39ft 18ft Tandem 
7* 1* Tandon 

130 105ft Tecum 330a : 
16 8 Tekiind 

15 3ft Toko 
29ft 17ft TlcmAs 
39ft 17ft TICmwt 
9* 6 Tel Plus 
49* 22* Telecrd 36 
14* 9ft TetaM 
27ft ■ Teticont 
24* 20ft Tennant .92 I 
It* 6* Ttirmdi 
39ft 23* ThnlNI 76 ! 


17* 17ft 
13 12* 

25ft 25ft 
13ft 12ft 
36ft 15* 
3ft 2* 
120ft 120 
9 8* 

3* 3* 
24* 24 
29* 29* 
7* 7 
46* 45* 
10* 10 


17* + ft 
12* 

25ft 

12* + ft 
35* + ft 
3ft 
120 

8*— ft 
3* 

24ft— * 
29*— ft 
7ft— ft 
46ft 
10ft 


22* 22ft 23* + ft 
2Sft 24* 24*— ft 
Mft 13* Uft — 
34* 33* 33* — 


15* 

B* 3Com 



1069 

15ft 

14ft 

14ft— * 

25* 

18 TooMkl 



1380 

20 

19 

19ft- ft 

21 

14 TmMu® 



59 

2D* 

20* 

20* 

aft 

14* TmwrCfc 



47 

15ft 

15 

IS 

16ft 

8* TrlStar 



163 

11* 

11* 

lift 

Uft 




44 

10ft 

9ft 

10ft + * 

16* 

5* T rimed 


'd 

413 

13* 

12* 

13 — * 

36* 

23* TrusJo 

68 

19 

27* 

Z/ft 

27ft— ft 

53 


160 

41 

41* 

41* 

41* + ft 

a 

13* TuesMm 



22 

Mft 

16* 

16U— * 

a* 

15 20Cnln t 

65 

16 

31 

18 

1/ft 

17ft- ft 

9 

4* Tyco Tv 



7ft 

/* 

7ft + * 

38* 

12ft Tysons 

M 

6 

275 

24* 

24* 

24*— * 


16* 8ft QMS 
16ft 7ft Quadrx 
a 16 Quantm 
15ft (ft QubcMt 


14ft 13* 14 — ft 
8* 8* 8*—* 
17* 17ft 17* + ft 
M 13ft 13* -V ft 


'i 3rrr 


14ft—* 

9ft— ft 

** • . 

6ft— ft 
»»-»- 
8 —ft 
2T*— * 

7* + tt 
19 —416 
15 '+ ft 

W* 

38* 

30* . | 17* 13ft FPttCP 

MU. — ft 13* ID . JFM1 . 




evi if 4 jac&pis JO U a 

R && .lie Z2 5441 
17*. 13 .JeHrGli B 1OT 

«5ft 20* Jettmrf -48 S 11 
35* 15* Jertesc .12 * 1768 




26* — ft 
57*— * 
ISft * ft 
43ft— ft 
11 

14 — * 

22ft — ft 
lift— ft 
5ft— ft 

15 - ft 

12*— ft 
44 4-1 

26ft + ft 
23* + ft 
24* + ft 
15 — ft 

5* 

Uft— ft 
15 - ft 
44*— ft 
28ft— * 

av» + ft 
S4ft-lft 
18ft— ft 
J9ft— ft 
16* 

26* 

JO*-* 

J7ft 

ttft- ft 
17ft— ft 
7ft— * 
24ft + ft 
OK— ft 

xm 

6*— ft 


4* 4ft 4ft— ft 
26* 26 26. — ft 

76* 76ft 76* + ft 
36 35* 36 

31* 30* 30ft— * 
27 26ft 26* 

6* 6ft 6ft 
20* 20* 20ft + * 



Sft 10* 

18 Bft 

31ft 17* 
10 3ft 
33 16* 

a* ioft 
a* 7 
au 13ft 

19 9* 
98ft 8* 
lift 4* 
27ft ISft 
61ft 33 


VBflds 
VLSI 
VM3H 
Valid La 
VaJFSL 1 
ValNtl 132 

ventm 

VI corn 39e 

ViewMs 

Vlklna 

VI Pont 
VI rot k l 
Vodovl 
Voltint 

votvo i.iTo : 


19ft 18ft 
11 107k 

21 27* 

6* 5* 
24ft 24 
36W 35 
3* 3* 
13ft 13 
19* 18* 
21ft 21 
12* Uft 
77 69 

I* 4ft 
26 25ft 
54* 53* 


18ft— * 
11 

27* 

6ft + ft 
24 — * 

13ft 

19*—* 

21ft 

12*— ft 
75 +i 
4*— ft 
25ft— ft 
54ft — * 


& 


i 


1.12 

62 

4.1 

16 

39 

98 

27* 

18* 

26* 

17ft 

27 + * 

17ft— 1 

164 

63 


29* 

2Bft 

39* — ft 

60 

2 2 

141 

36ft 



ft 

60 

2.1 

75 

19ft 

1H* 






14* 

16 

16 





15ft 

14* 

14*— * 

64b 

15 

1065 

29* 

29* 

29*- 

ft 



27 

23 

23 

23 




243 

20* 

19ft 

a* 

• * 



346 

14* 

Mft 

14* 




18 

ISft 

18* 

18* - 

ft 



203 

13ft 

13* 

13* — ft 



506 

21 

2D* 

20*- 

ft 

60 

33 

31 

18* 


IB* + ft 




a 

27 



64 

26 

B2 


39* 

39*— * 




2ft 

2ft 

2*— ft 

.10 

3J 


34* 

23 

33 — ft 

43 

26 

45 

43* 

43 

43ft + ft 



496 

18ft 

IB* 

18*- 

* 

.72 

36 

892X 

25ft 

23* 

24* 




335 

10ft 

Vft 

10ft 




232 

6 

6* 

5ft- 

ft 



726 

24* 

24 

74*— ft 

66 

26 

355 

17ft 

17* 

17ft 


60 

*3 

329 

19 

IB* 

IBft 




641 

15ft 

14* 

Uft- 

* 


aft 17ft XL Data 1 

12 4ft XLcsr 191 

23ft 13ft XWa *49 

15* 10* Xyvon 7 

41ft 24ft riowF 6 62 16 708 
33ft 21* ZonNH 60 34 286 
63ft 40* ZlonUt 164 36 37 


18 18 18 -r ft 

5ft 5ft Sft 
Mft Mft 14* 4- ft 
13 12* 13 + ft 

39* 39* 39ft— ft 
24 aft 23* 

47ft 47 47ft + ft 


Sales (Inures are unofilcloL Yearly hlons ono lows rolled 
the previous 52 weeks phn tn* current week, out not tne lotest 
traalno OOV. Where o spill or stock dividend o mourning id a 
percent or more has been pala.ihe rears nloh-iow range ana 
alvtaena are Mown tor the new stock only. Unless omerwlse 
noted, rales ot dividends are annual disbursements based on 
ihe Kneel decia rotten, 
a— dividend also extrals). 
b — annual rare of dividend olus slock dividend, 
c — lloulaatlng dividend. 

CM— called, 
d— new yearly low. 

e - dividend declared or paid In brocading 12 months. 
b — dividend In Canadlon funds, subleci to 15* nan-res Menu 
fox. 

I— aivlaeno Declared otter spih-ub or slock dividend. 

I — dtvfdftnd eel ft ftili yaor# □mined* dttorreo* or no action 
raktn ot late* a ivictend meeting 

fttSMSHASS vew - - 

ltd — next day delivery. 

Pr£ — oriGMomlncs ratio.' 

w P9W In preceding 12 months. Hus 

s— -Stad^wlll. Dltflaend W* 1 ** "ith date of sain. 

i — dividend paid In stock in Preceding is months, estimated 
ewn value on on-alvWend or ex-distribvtion date, 
u — new yearly man. 
v— trad tea hailed. 

s !!!™" cy *T "WlwshlB or being reorganised un- 
Mliin ta * rw,cv ACT - or “cwiiies assumed Dv such eom- 

«M — wnen distributed, 
wi — when Issued, 
ww — with w ar r ant s. 
x — es-dhildend or ex-rights, 
xdls — ex-dBtr Ibuilon. 

*w — without warrants. 

*— ex-dividend and sales in fun 
vW — vteM. 

« — sales In full. 
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PEANUTS 



IHBHflltflHiBUilU 


ACROSS 

l Porcelain 
6 Overlook 

10 Current events 

14 Home-run king 

15 Step 

(accelerate) 

16 Diamond 
Head's isle 

17 Undaunted 

18 Director 
Preminger 

19 Emerald Isle 

20 Patti Page hit 
record 

23 Lascivious 
look 

24 Like-. Suffix 

25 Whim 

29 Hitchcock's 
“ Window" 

32 Sine non 

25 Anchor 
position 

36 Cenetaph 

37 Sweet rolls 

38 Ty Cobb's 
sobriquet 

41 Outfit 

42 Business 
transaction 

43 Tarsus 

44 D.C. agcy. for 
senior citizens 

45 Borscht 
ingredient 

46 Invisible 


47 — Speedwag- 
on. rock group 
49 Very small 
quantity 
51 Metrodome 
home team 

58 Plunder 

59 Bonito’s kin 

60 Kovacsor Pyle 

61 " Show of 

Shows” 

62 Having wings 

63 Soprano 
Mitchell 

64 Gaelic 

65 Loliapalooza 

66 One year's 
history 


1 Play company 

2 Detest 

3 Press 

4 Grammar 
item 

5 Dik-dik or 
kudu 

6 Beast 
weighing up to 
1.800 lbs. 

7 Questioning 

8 Location 

9 Pack away 

10 Christmas 
carols 

1 1 Richter-scale 
event 

12 Expert 


13 Our star of 
stars 

21 Tennis unit 

22 Broadcast 

25 Helm and 
Houston 

26 A friend of 
Porthos 

27 Sociable 

28 Fish spears 

30 Author Ludwig 

31 Lawyers' gp. 

33 Sam or Remus 

34 Pale 

36 Chimp's 
nesting place 

37 Hogan and 
Vereen 

39 Pindaric work 

40 Slender cigar 

45 vivant 

46 Actress Hagen 

48 nous (con- 

fidentially) 

50 Japanese port 

city 

51 Heath 

52 Abbr.aftera 
list of names 

53 Philippine 
archipelago 

54 Birdhouse 
resident 

55 Look 

(visit) 

56 A 1492 ship 

57 Close an 
envelope 

58 Caustic 


S&o York Tima, edited by Eugene Maleska. 

DENNIS THE MENACE 
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* WEtl.WHKTeOOD IS A DOORBELL 
iFNQflcprflSftrrr 


Unscramble these four Jumbles, 
one letter to each square, tc form 
lour ordinary words. 


NARVE 


IRROP 


THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lee 


.'/P //-0 


msm 




HOW OLD IS V WELL, i PUT THE INGREDIENTS 
MR. DITHERS ? } ON HIS FOR HlS CAKE IN A BW- 
LAST 

T — \y 


( AND WHEN I LIT 
S THE CANDLES-. 




rreAXED 
ITSELF r 


flnr 

9 ft-rs 


1\ 4M 


BEETLE BAILEY 



TELL ME THE TRUTH, f 
&AF&E, WHAT OOBG 1 
TH 15 MAKE YOU I 

THlHKOFPOlN©?- y\ 



ANDY CAPP 




{ AFTER 
ALLl'VE 
^ DONE J 
> FOR < 
\ VOU-/ ] 


HUH i ALL I AM OR > 
EVH2 WILL B&IOVVE 
TO MY MOTHER'! j 


WHY DON'T YOU) 
>- BUY HER A -S 
COUPLE O BOTTLES 

> OF STOUT AND 
- SQUARE -C 
THE ACCOUNT? 1 .!) 


WIZARD of ID 


( vm Vied 

wrm ti 

v OW\U? r* 




..MVTm I FCONPOUT^adKJH^ 
n/) i&ree-aiAccxjimp 


-ggn 1 1 \\M 

fTm 

nfWl! 


wyu'M 

■TTuT 

L. to 

r i M I 1 






REX MORGAN 

/ LAKKV WAS IN A MANIC,' 
EPISODE WHEN HE MET 
MONICA ANP HER BOY- 1 
FRIEND ALMOST THREE A 
YEARS AGO. LIZ' HE ^ 
REMEMBERS NOTHING 
. ABOUT THAT ONE WgEK'J 


3^.jOLe/| 

EaSkui 

Twi-'a'a 


NOT ONLY IS rr PROBABLE that ^ 
HE IS NOT THE FATHER OF THE CHILD. 
THERE is A GOOD CHANCE THAT A 
MONICA IS NOT THE MOTHER . THAT 
LARRY IS THE VICTIM OF A SCAM' . 


JDW Ht 
TELL YOU 
i WHERE . 
r THIS < 
MONICA 
I LIVES, 
L REX* J 


YES— BUT VP ADVISE 
you TO HAVE A r 0 ' 
LAWYER HANDLE / 


GARFIELD 


AHA/ ; 
GOTCHA/, 


IK. 


' ITS TIME FDR YOUR FLEA SPRAY. 

, NOW PONT GIVE ME ANY TROUBLE. 
^ , J05T STT THERE 


wm 
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FEDEL: A Critical Portrait 

By Jad Szulc. 703 pages. $19.95. William 
Morrow, 105 Madison Avenue, New York. 
N. Y. 10016. ■ ’ 

Reviewed by Walter Gocxlmari 

N “Rdd,” Tad Szulc provides as Rjffl 


A IWWUtUI — ■ , 

Castro as any general reader could ask, and 
more than some may require- In wbat at trows 
threatens to become a day-by-day chronicle, 
“Fidel” presents its subject as a rebellious 
middle-class youth, a student revolutionary, a 
guerrilla leader and conqueror, and finally rnl- 
erof his nation. Szulc. who once covered Cuba 
for The New York Tunes, draws upon era-, 
sive interviews with Casuo, as well as with his 
comrades in Cuba and knowing outsiders, to 
produce a convincing portrait of “a- man of 
panaehc, a romantic figure, an ever-defiant, 
dizzyingly imaginative, and. unpredictable re- 
bel. a marvelous actor, a spectacular teacher*' 
and, in the view of some, “a ruthless and 
cunning dictator." 

Snilc does not stint on Castro's accomplish- 
ments. His brilliance as a military and political 
tactician and what has come, to be known as a 
“communicator,” his courage on the battlefield 
and. shrewdness in the corridors of power are 
laid out in deserving detail The biographer is 
less admiring of Castro’s exercise of power. He 
tdls of “a .government by courtiers, appara- 
tchiks, bureaucrats, and yes men." 

Szulc ’s prose affords no pleasure in itself. At 
t im es he seems to be emulating bis subject's 

Solution to Previous Puzzle 


BEGI1S □QBO □□□IU 
GEGCJB GHPO DDDG 
□BQBQnQQBCl EGQG 
ECU GBUDG OQDD 
□QQ HQOE 
□EGDQGQ GGGG 
EDEB OHEOQDBO 

eiiee aaaoE ebeq 

ECOGHGaa DBEQ 
□OGL3 QGEBGDG 
CDDB DEG 
DEED □UDIIQ ECU 
□EDB EDEGEQGGEG 
DDDG DQDE GGDUE 
ebbcj unan oeodg 


KS 


propensity for ^cLH=^ 

bl953 and* 

attack on the otro concluded' 

the subsequent .twA . ™ ^ t «r. ■ 

°gSSSS3i5 »-sSr-: 


ssaggSHtSE- 

>he 

did not include elections or power sharing. _ 

To what extent was the United States re- 
sponsible for Cuba’s becoming acliem of the 
Soviet Union, to the tune of $4 billion a ycart . 
Like most Latin American revolutionaries,; 
Castro grew up seeing the United States, exem-. 
plified by the United Fruit C0n as the pre- 
Eminem exploiter of his people. Szulc has few. 
compliments for Washington’s record — the 
long support of the Batista regime on the usual 
shaky grounds that it was anu-commumsL a. 
lot of floundering, which included the CIA s. 
t unneling of money to the Castro forces, then,’ 
after their victory, plotting to assassinate Cas- 
tro, and, of course, the Bay of Pigs mess. But he 
does not attribute all that has happened in 
Cuba to Washington; ihat would do scam 
credit to Castro's deep-lying philosophy. 

As this book ends, in 1986, Castro remains a 

hero in mneh of the Third World! Cuban , ^ 
troops are fighting for a communist regime in ' 
Angola, and Nicaragua’s Sandinisias seem to 
be trying to done him. Castro's greatest . 
achievement, in Szulc' s judgment, is the im-- 
.proved health and education of the country^ 
young. But even as more children are learning 
to read, he observes. Cuba has become “a 
cultural waste! and” owing to the “ideological > 
straitj acker” Castro has imposed on his people. 
As for the economy. Szulc finds mismanage- 
ment, corru p ti on, absenteeism, lost productivi- 
ty, shoddy goods and chronic shortages. 

Waiter Goodman is on the staff of The New 
York Times. 


By Robert Byrne 

I T is not easy to combine cre- 
ativity and steadiness, but 
that is what Ljubamir Ljubqje- 
vic did in the OHRA Interna- 
tional Tournament in Amster- 
dam. The 35-year-old Yugoslav 
grandmaster not only played 
the most exciting games of the 
event, but was also not nicked 
for a loss on his way to winning 
6K-3J6 score and the first prize 
of 10,000 guilders, or about 
54,400. . 

Second in the doable-round 
invitational tourney was John 
Van der Wid, a 27-year-old 
Dutch grandmaster who was 
hidcy in tils' 1 last two. games „to 
post a 6-4 score. 

Ijubqjevic is one of those 
belligerent enough to take on 
the Najdorf Sicilian with the 
sharp 6 B-N5, as one may ob- 
serve in his victory over Zoltan 
RiblL the 35-year-old Hungar- 
ian grandmaster. 

Ljubqjevic’s refusal to sacri- 
fice the poisoned pawn by 8Q- - 
Q2 imwM aggressive inten- 
tions. Had Black headed far an 
endgame, after 8- N-N3, mth 
8. . .Q-K6rfu 9 Q-K2. QxQch; 
10 BxQ, he would have trouble 
completing his devekpment af- 
ter 10. . .QN-Q2; 11 O-DO, 
P-N4; 12 B-B3. 

Supposedly, the drawbackof 
the variation Ljubqjevjc played 
was that, on 9- . -P-R3, WHte 
most part with an attacking 
bishop by 10 BxN, BxB, be- 
cause tbealtrmatiye, 10 B-R4?, 


CHESS 


NxP! costs turn a pawn. How- 
ever, two years ago, the Soviet 
grandmaster Viktor Kupred- 
chik won several games by rely- 
ing aa White's lead in develop- 
ment here. 

After 12 O-O-O, Ribli could 
have played 12. . .Q-B2; 13 R- 
R3, P-QN4, 14.Q-Q2, B-K2, as 
in a game between Bozidar 
Ivanovic and Savolpib Mar- 
janovic in last year's Yugoslav 
championship, but then 15 Q- 
Q4* gives Black problems with 
his defense. 

On 1Z . JBxN; 13 PxB. a 
fascinating confrontation was 
reached — the white king posi- 
tion was broken up, yet Black 
was too far behind in mobiliza- 
tion to take advantage of that 
And after 13. . .N-B3; 14 R- 
R3, the threat was to go after 
the QP by 15 R/3-Q3. 

Ribli held that up by 

14. . -B-Q2, yet after 15P-B4!, 
preventing 15. . 3-N4!, the 
threat was an again. Moreover, 
be could not nonchalantly pro- 
ceed with 15. . .0-0? because 
16 P-K5, N-Kl; 17 P-QB5! 
wins material - 

He hoped, by means of 

15. . -P-K4; 16 P-B5, Q-B3; 17 
R-K3, to keep Ljubqjevjc busy 
defending his KP. His 17. . JP- 
KN4 was intended as a deter- 
rent to 18 P-N4 and 19 P-N5. 

But it did not deter Ljubqje- 
vic’s breakthrough on the other 
side with 18 P-B5! After 
18. . JPXBP; 19 R/3-Q3, Ribli 
could not play 19. . JK-K2, be- 
cause 20 PXP, PxP; 21 Q-QZ 



ww 

n lJ n 

■ ■ 
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LJUBOJCVK^WUTE 

Position after 17 . . . P-KN4 * 

QR-KN1; 22 R-Q6, Q-B2; 23 
Q-B31 will rip the Black por- 
tion to shreds. 

The Hungarian fought back . 
with 19. . B-B5,Tmt 20 R-Q6, 
QxP; 21 N-B51, Q-B5ch; 22 Q- 
Q2 brought him to the end of 
Ins rope — a piece had to fall 
Indeed, Ribli had three pawns 
foritafter25. . -B-N3, but the - 
development of Ljubojevic’s^ 
pieces was decisive. 

After 34 B-KZ Ribli wasted- 
no thought on 34. . Jl-N8ch; ” 
35 B-Ql, but gave up before the . 
white rook could devour his- 
queenside. 
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EMBLUH 


PECDIT 


Print answer here: 


THE BARBER TOlD 
HIM STORIES THAT 
COULD DO THIS. 


Now arrange the circled letters to 
form t he surprise ansvver, as sug- 
gested by the above cartoon. 


Yesterday's 


(Answers tomorrow) 

Jumbles: NERVY SWISH RITUAL STICKY 
Answer. What some decided 10 do when trousers first 
became fasrnonabte (or women— 

SKIRT THE ISSUE 


WEATHER 


EUROPE 


Amsterdam 

Athens 

Barcelona 

Betti rode 

Berlin 

Bl-MMll 

Bucharest 

Budapest 

C op e nh agen 

costa Del SM 

ouum 

Edlnbarvli 

Flereacr 

Frankfurt 

Geneva 

Helsinki 

Las Palma 

Lfsbon 

London 

Madrid 

Milan 


B 46 r 

0 46 (r 

14 57 r 

3 38 fr 

9 48 a 

B 40 Cl 


bods kok 
BaHim 
Ham Kona 
ManHa 

NewDeUH 

Seoul 

Shanefed 

SiMOPOre 

Taipei 

Tokyo 

AFRICA 

Alalen 

Case Town 

Casablanca 

Harare 

Leon 

Nairobi 

Tonis 


HIGH LOW 
C P C F 

31 SB 36 7T cl 

13 34 -3 36 el 

Tl 70 17 63 o 

31 B8 23 73 Ml 

26 77 16 61 fr 
8 46 2 36 fr 

W 61 13 54 fr 

30 S6 26 77 31 

21 7D 18 64 r 

10 30 7 45 O 


16 61 16 61 

20 66 M 61 
18 64 10 50 
27 81 13 55 
X 86 34 75 
26 79 12 M 

21 70 17 U 


LATIN AMERICA 

■ram Aires — — — t — no 

Caracas — ■ ^ 

Lima 22 73 T7 63 o 

Moinatr 25 77 JO 50 fr 

Rto ae Janeiro 27 81 w 66 fr 


Wirkl Stock Markets 

Via Agence France-Presse Nov. 1 7 

Closing prices in local currencies unless otherwise indicated. 


ABN 

ACF Hold me 
Aeoon 

*kio 

Ahold 

Ame* 

A-Dom Rubber 
Amro Bank 
BVG 

BuehrmaWT 

Corona Hlda 

Elsevier 41 DU 

FokXor 

Gist Brocades 

Helneken 

Hoouovens 

KLM 

Noarden 

Nat fMer 

Nodirovd 

NMB 

Oct Vander G 
Pokhoea 
PMIIos 
Robeea 
Boa omen 
Rolfnco 
Rorento 
Rovoi Dutch 
Unilever 
Van Ormneren 
VMP stork 
VNU 


544 551 

64JC 65 

92 93 

1 55. 50 1S5JM 

ms iosjo 
73.90 700 
11J0 11^0 

94^0 95A0 

13 23 
224 2 3 3 -50 

14 1740 
234 33650 

43-50 64 

46.70 47.10 

170-20 17040 
48J0 4740 
4SJ0 4540 
90 »0 

7740 7740 
ISO 1C; 
207 210 

454 4J3 

72 74 

4U0 4340 
9IJ0 0110 
13680 13680 
82J0 83.10 

49 JO 47 JO 
307 JO 207 JO 
493J0 498JB 
3670 3540 

2610 2440 

370 sn 323 


Hussel 
tWKA 
Kail + Sob 
Karslodl 
Kouftwf 
KloecknerHD 
Ktoedmer werko 
Kruno StoM 
Unde 
Lufliiansa 
MAN 

AAamwsmonn 
Muench Rueck 
NLxdorf 
PKI 

Porsche 
Preussoa 
PWA 
RWE 

Rfletnrnetoti 
Setter! no 

SEL mi mi 

Siemens 688.10 (M 

Tmrsocn 139 JO * 141 

Veba 

VoDcsnaoenwent 
Walla 

COmnarzhask Index : lvrun 
Pietlous ; 7977-29 


GFSA 
Harmony 
Htveld Steel 
Kloof 

Nedbank 
Rusntat 
SA Brews 
St Helena 
Sasot 

Weikom 


6000 6150 
4300 4400 

475 473 

3425 3400 
660 665 

4700 5000 
1SS0 1523 
5700 6100 
843 >60 

3400 3500 


Composite Stock index .- 173600 
Previous : 177610 


f ANP .CBS Genl Index : 277 JO 
Prrateo* : 280X 


Artoed 

Dekoert 

Cockerui 

Cabeeo 

EBES 

GB-InravBM 

GBL 

Soc Generate 
Govcwrt 
Hoboke n 
l liter com 
Krediefbank 
Pit r od no 
5oflno 
Solvoy 

Traction Elec 

UCB 

Unera 

Vtetlle Monlocne 


2150 2120 
11250 11200 
141 141 

4970 4810 
*720 4750 
8500 B5W 
J9B0 4Q6Q 
3710 3250 
60(0 6059 
7500 7760 
3750 3790 
4190 4300 
<400 *470 
12230 11973 
8330 8280 
6360 6380 
9008 9030 

2800 am 

5650 5750 


Cormt Slock lodex ; 400U7 
Previous ; NA. 


Bk east Asia 3D 2U0 

Conwy Pacific us sm 

CheunoKoap 32 JUS 

China Lteffi 30 ItM 

Grm Island 11 1090 

HanaSenoBonk 34 34 

llendoraon in 1735 

CMno Gas 1IJ0 18J0 

HK Etectne 10.10 ilk 

HKAoattvA 13L50 1X50 

HK KOMIS 36-50 3650 

HK Lund 610 615 

HK Shone Bonk 799 a 

HX T elephone 14J0 UM 

hk Youmotvi an aos 

HK Wharf ISO UD 

Hutch Whamaoo 41 41 

Hyson QS9 090 

J or dine »20 20 

JortSno Sec 1820 I860 

Kowloon Motor IOJO 10J0 

Miramar Hotel 1925 XS7S 

New World 870 on 

5HK PfOPS 17.10 2020 

Stefuk 220 2225 

Swire Pacific A 16J0 .16AS 

To! Cheuno 2235 230 

Wins On Co 126 124 

Wfnsar L50 US 

World Inti 115 1123 

Kara Seas Index : 22049 
Previous : 33*403 



‘AA Corps 
Allied Lyons 
Arwte-AmoidS 
ASS Brfr Foods 
ASdO-MFIGP 
Borders 


,mi 

—Til! 

AECI 


Anglo American 

6750 6900 

Anglo Am Goto 

32000 12900 

Borlorrs 

2075 2150 

Blyveer 

2250 2300 

Buffefe 

8300 B300 


3300 3*00 

□rlstaotete 


FrsgoW 

4925 3250 


BlueOrrfe 

Boc Group 
Boots 

Bowater tnd. 
Brit Wi Aero. 
Brltell 

BrmihTetec. 

Mr 

Cafite Wireless 
Codburv Scfm 
Chorter Cons. 
C o m m er d oi U 
ConsSetdPfetd 
Co<*son Group 
Courfnukti 
Doteety 
DeBoers 
Drteforrtein s 
F Isons 

Free St Gens 
Gen Accident 

cec 

GKN 

Gkna 

Grand Met 

GRE 

Guinness 

G« 

Hanson 

Howfcvr 

ICI 

Joauar 
Loads Soc 
LmiondGan 
Lloyds Son k 
IMtiM 
Lucas 
MarKsBSa 
Motel Bax 
Midland Bank 
Hat.WostBonk 

POJWO 

PIHdnaton 
PIOMOY 
Prudential 
Rncal Electric 

n. n . p | ■ i - m 

KOoorofWorn 9 
Ron* 

Reed Irrternor. 

Reuters 

Row 

Ravd Dutch 

RTZ 

Soaldii 

SohwhurT 

Seers HoltJTno 

Shell 

STC 


149k 1526 

312 316 

70 7SV» 

3T2 Vi 314 

153 ISO 

471 473 

736 744 

4S6W 464 

•428 431 

633 650 

-332 3J4 

229 231 

330 333 

482ft 487 

164ft 164ft 

013 404 

T9B 118 

272 774 

341ft 3JCV-. 

304 305 

178ft 181 

2S6 283 

268 268ft 

674 69S 

454 439- 

310 JT2 

27V 282 

730 773 

15h> 16ft 

542 552 

130 130 

820 828 

U2 183 

247 290 

899 915 

449 4$6 

768 768 

334ft 340ft 

14ft lift 

208ft 209ft 

416 414 

1031/641021/32 
909 911 

334 337 

ZDft 239 

*18 4(5 

241 243ft 

443ft 446 

192 194 

177 174 

968 970 

SW 903 

909 916 

542 557 

173 17* 

708 807 

172 174ft 

87 02 

492 48J 

282 284 

536 534 


Std CharLBonk 780 

Storehouse 307 

Sun alliance 647 

Tcrfe and Lyte 579 

TOsco 386 

ThomEml 4M 

TJ. Group 442 

Trofolpor Hse 277ft 

THF 163 

Ultramar 154 

Unilever 19 19/32 
United Btsailts 235 

Vickers 377 

War Loon 3ftl MM. 

Wootworth 651 

F.TJ0 index : 1*77 JO 
Previous : 129178 
F.TAEJ00 ledex : 18286 
Previous : 1*4430 


Banco Comm 

Ooafxrfrl* 

an 

Credital 

Eridaaia 

FormltoUa 

Flat 

fsr* 1 

ltol cem enH 

itolaas 

ItWfnoMTtorl 

MedkXwiai. 

Montedison 

NBA 

Olivetti 

Pirelli 

RAS 

Rip fl ict n tt 

stp 

SME 

Sola 

Stunda 

stet 


M1B Cur-est Index : 14X2 
PreviaarMftf 



Corraos 

CoklStorasw 

DBS 

Fraser Heave 

Haw Par 

Kune 

Inchcape 

Lum Chang 

Malayan BonUns 

OCBC 

OUB 

OUE 

Shonert-to 
5lm« Darby 
S^ore Airlines 

S 'POr* Land 

Stoorn Press 
SSteamhlp 
StTracflnp 
UOB 

United Overseas 

Slraltc Times fed li 
Previous : (8563 


AGA. 

Alta Laval 

Asea 

Astra 

AttasCopao 

Boiler 

Bollden 

Electro tax 

Erlcsswi 

Esselte 

Fermenta 

Handetebanken 

Phormacta . 

Saao-Sconla 

Sandvlk 

Skanska 

SKF 

SwedlsftMatcti 

Volvo 


198 3J4 

3-63 160 

0.» 9.10 

US Lfi 
Uf 3 

1-84 1.90 

177 2J8 

144 LM 
4J8 8 
7J5 95 J 

3j64 X66 

148 X44 
NA 358 
1^1 LBS 
935 9 JO 

520 JJ3 
823 82S 

132 193 

344 170 

4JB 460 
144 1-55 


Prevloas : 76«9i 
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195 

312 

317 

360 

La 

SB 

570 

191 

20B 

in 

174 

NXL 

225 

331 

341 

22* 

232 

160 

164 

107 

119 

446 

469 

192 

196 

730 

730 

165 

170 

220 

234 

353 . 

361 

ess 

440 

SB 

383 

*dex;7<M 

79 


s tgr • 

KItaehl 
Hltochl Cobis 
Honda . 

Japan Air Lines 

Karima 

Kama! P ower 
Kowasofci steel. 
Kirin Brewery . 
Komatsu 
Kubota .- . 

Kyocera 
Matsu Elec Inds 
Matsu Elec Worts - 
Mitsubishi Bank 
Mitsubishi atom 

Mitsubishi Elec 

MIMUMM Heavy 

Mitsubishi Cora 

Mitsui and Co 

Mlfsukastd 

Mitsumi 

NEC 

NGK Insuteteni 
NRckoSac 
Nippon Koeoku 
NtoponOli 
Nip po n Reel 

. 

Nomura Sec 

Olympus 

Pioneer 

Rta>h • • 

Sharp ' 

Shimon 

SNnetsu Chemical 

9M7 . 

Sumitomo Bar* 
Sumitomo Own 
Sumitomo Martno -. 
SumttomoMent 
Tatsef Cora. 

TMshe Marins 
Tokeda Chetn 
TDK 
Telljn - 
Toklo Marine 
Tokyo EteG P ower 
Toaoosi Printeto 
Toravlnd . 

Toshiba 
Toyota- . 

YataaicM Sec 

NIKU 229 : 172M.IS 
Prevteos : T7SMJ8 
Newiadn: tinjo . 




Canadian, stocks via AP 
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■40BMa>sonB| 
(-400 Murphy I 
li (DO Nabisco U 
[71966 Norandoj 
■75750 Norcen ■ 
990560 Nva AWA t 

■ TnONowScawl 
(8733 NutVW SP A 
10500 Omnibus o 
aniOMiaiooA* 
20700 PocWAIrin 

|i600Pamiwr ■ 

3520 Pan Can p 
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Patriots Beat Rams, 30-28, on Fluke TD Reception 
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Compiled by Our Staff From Ihspaicha 

ANAHEIM, California — New 
England Coach Raymond Berry al- 
ready believed in miracles, and now 

Los Angeles Rem Coach John 
Robinson has reason to believe in 
rookie quarterback Jim Everett. 

Trailmg by 28-23 with three sec- 
onds left and the ball on the Ram 
25-yard line, Pa trait quarterback 
Tony Eason threw a pass up for 
grabs in the end zone. Receives- 
Stanley Morgan jumped Ugh in a 
group of defenders to tip the ball, 
and living Eryar slipped through 
and made the catch in the comer of 
die end zoos for a 30-28 National 

Football League victory here Sun- 
day. 

. “It’s called a ‘Miracle Right,’” 


Berry said. 
“I was hi 


PH Kmm/ W &J mn United Pm fccenMion u l 

Nose tackle Chuck Ehin, getting to Steve Pefloer of Dallas for one of San Diego’s 12 sacks. 

Kookaburra JU Mcuntains Lead 


1 1 
* I! 
4 f 


By Ruth Youngblood 

United Press International 

FREMANTLE, Australia — 
Kookaburra 111 maintained an am- 
v pie lead over Australia m and went 
m on to defeat the defending world 
champion by 2 minutes and 7 sec- 
onds Monday in the America’s Cup 
defender series, while skippers Foe 
the aval camps blamed each other 
for the latest costly collision. 

Iain Murray sailed his wounded 
Kookabmxa m to a sixteenth vic- 
tory in optimal 19-to-24 knot 
winds, and then fought for another 
victory behind the dosed doors of 
the protest room. 

The golden-hulled Kookaburra 
III (16-2) strengthened its hold on 
first place with 23 points. ■ 
Australia IV (14-4) kept a tenu- 
ous hold on second place with 20 
points, following a 3:20 rout of 
Eastern Australia's Steak’s Kid- 
ney. The winner will drop to 18 
points and third place, however, if 
ihe international jury overseeing, 
the defender's contest blames Alan 
Bond’s flagship for Sunday’s caQi- 
4 tion with Kookaburra HL 

in Monday’s only other race on 
the Indian Ocean course, the senior 
Kookaburra II (13-5) left Sooth 
Australia (4-14) a huge 4: 10 behind 
for the No. 3 spot with 19 points. 

Tensions mounted between the 
Bond and Kookaburra syndicates. 
Murray charged expensive dec- 


i-T 7 


tronic sensors were, lost overboard, 
wires- shorted out, the mast bent, 
and wind instruments rimed away 
when the bow of Australia IV tan- 
gled with Kookaburra Ill’s back- 
stay on Sunday’s third leg. 

Australia IV went on to cross the 
line by a miniscule two-second 

AMERICA’S CUP 

edge; but Murray charged, “The 
race was finished as soon' as the 
collision occurred.” 

F-flrlirr Monday the jury disqual- 
ified both yachts involved in Satur- 
days collision between South Aus- 
tralia and Steak’n Kidney, - when 
the latter’s bow plowed through 
South Australia's hull near the 
stem. The jur/s ruling erased 
Steak’n Kidney’s only two points, 
leaving the boat without a victory 
in 18 races: , . • 

South Australia was disqualified 
for [ailing to keep dear of the lee- 
ward yacht, and Steak’n Kidney 
was faulted for failing to make a 
reasonable attempt to avoid the 
coffition. 

In another major ruling Mon- 
day, a separate jury backed the le- 
gality of British challenger White 
Crusader's having a fced cast in 
Perth.. 

Under the Deed of Gift govern- 
ing the races, yachts chaDengmgfor 


the cup must be designed and built 
in their own countries. 

Prompted by a query from the 
Italia syndicate requesting clarifi- 
cation, the jury agreed with White 
Crusader officials that any replace- 
ment of the original keel should be 
considered a modification, and 
therefore permissible. 

The jury only stipulated the new 
ked cast m Australia receive its 
approval. 


Navy divas failed Monday to 
find any trace of French yachtsman 
Lcac Caradec aboard Ins catama- 
ran, which overturned when lead- 
ing the Route dn Rhum single- 
handed Transatlantic sailing race, 
The Associated Press reported 
from Brest, France. 

The divers did repent that Res- 
ale’s liferaft was missing, and air- 
craft are searching for it in the area 
halfway between Portugal and the 
Azores, a navy spokesman said. 

Caradec, one of France’s leading 
yachtsmen, dropped out of radio 
contact Friday; his overturned 
yacht was a ghtari Saturday. 

Since the race started at Sl Malo 
on Nov. 9, competition have faced 
winds of up to hurricane force and 
huge seas. 

Several yachts have been dam- 
aged or wrecked. Caradec is the 
only person missing . 


“I was just trying to stay in ihe 
card zone,” said Fryar, who’d lost 
two fumbles earlier in the game but 
had also caught a 6-yard scoring 
pass midway through die fourth 
quarter to puD the Patriots to with- 
in 28-23. 

“ft was fun,” Eason said. “I’ve 
never won a game like that before. 
You're throwing the ball up for 
grabs and you’re hoping that some- 
thing good will happen.” 

“That play has never been suc- 
cessful in practice," Fryar said. 
“We work on it two times a week.” 

The outcome spoiled an out- 
standing debut by Everett, who 
threw three touchdown passes to 
rally Los Angeles from a 13-0 defi- 
cit in the second quarter. 

Replacing Steve DOs, Everett 
connected on TD throws of 34 
yards to Henry EHard and 24 yards 
to Barry Redden as the Rams 
pulled to within 16-14 by halftime. 
And after Redden scored on an 11- 
yard ran to give them a 21-16 lead 
5:45 into the third quarter, Everett 
threw a 20-yard scoring pass to 
Ellard early in the final period for a 
28-16 lead. 

The forma 1 Purdue star, ac- 
quired by the Rams from Houston, 
early this season, completed 12 of 
19 throws for 193 yards and was 
not intercepted by the Patriots, 
who came into the game with the 
league's second-best pass defense. 

Said Robinson: “Ihe play of Jim 
Everett was outstanding — it's the 
sign of a great new era. I couldn’t 
be more impressed. If s a shame it 
wasn't a win.” 

New England won its fifth 
straight to improve to S-3. lie 
Rams fell to 7-4, and trail National 
Conference West-leading San 
Francisco — which was to play 
Monday night in Washington — by 
percentage points. 

Jets31, Colts 16: In East Rather- 
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Selected U.S. College Conference Standings NHL Standings 


- America’s Cm 


(Af Fremantle, AmtraitaJ 
CHALLENGER ELIMINATION 


Ohio SI. 
Michigan 


Mich. SI. 

Indiana 

Mlnots 

Wisconsin 

Nrtmntm 

Pw«toe 


Big Ten Conference • - 
Conference All Oamee. 
WLTPtsOPWLTPtsOP 
7(0301 69 9 2029SMT 
< 1091 M OlOiriMJ 
5 2 0 109 .171 0 4 0 220265 
4 3 0 154 02 7 3 0 32S14V 
3 4 0 1*5139 5 5 0 2421(4 
3 4 0 13100 0 4 0 345103 
3 4 0 110104 4 6 0 171274 
2 50 117145 3 0 0 18*2*3 
100 T26W6 3 7.0 1*4233 
1 6 0 0(230 2 0 014330 
Pacific- 10 co nf erence 


New Max. 
Utah 

Tx-ElPaea 


P*«in 

Cornell 

Brown' 

Dartmouth 

Harvard 

Yolo 

Princeton 

Columbia 


-2 541 1*7220 3-0 0 W732S 
r 5 0 173228 2 7 0 20354 
0 6 0 *0171 2 00233320 
lw Loom* 

CNIM8M ' All Sena 
W LT PH DP W. L T PI* OP 
& B 0 161 40 *00243 (7 
6 0 0 122 24 0 1 0 101 72 
3 2 1 106110 4 4 1 141174 
2 3 1 141 107 2 6 1 140266 
2 4 0 HO *1 2 7 0 115 173 
2 40 *7112 3 6 0 151 1*3 
2 4 0 75117 2 7 0 117234 
0 60 21 212 0 * 0 04334 


WALES CONFERENCE 
Patrick DWUloa 

W L T PH OP OA 
PhHodetpttta T2 4 1 25 73 41 

Pittsburgh 11 5 2 24 75 61 

NY Istandtre 9 7 1 19 47 52 

Now Jersoy 0 7 2 10 64 70 

Washington 7 7 3 T7 60 76 

NY Ranger* 5 0 4 14 63 72 

Adams Dtristoe 

Montreal 9 5 3 21 66 5* 

Quobac 0 7 4 20 74 64 

Hartford 7 5 3 17 54 56 

Boston 7 0 2 16 SO 61 


Yacbt, Country 

w 

L 1 

PH 

New Zealand, Mow Zealand 

22 


6* 

America II. UJL 

20 


St 

Store A srrTpofl. U^. 

18 


46 

French to**. France 

13 

10 

45 

WWte Crusader, Britain 

15 


43 

USA. U.5. 

15 


43 

Canada II. Canada 

11 

12 

31 

■lalia. Italy 

11 

12 

27 

Ernie, UJL. 

1 

15 

24 

Heart al America, UA 

5 

18 

13 

A surra, Italy 

3 

20 

11 

Challenge France, France 

• 2 

21 

2 


DEFENDER ELIMINATION 



Conference 

All oamas 

Mol or Independent* 




Buffalo 

4 

11 

2 

10 

58 

61 

(Second-Series Rosed Rotofn; 

2 Points) . 


W L T Ft* OP W L T Pie OP 


W L 


PI* 

OP 

CAMPBELL CONFERENCE 


Yacht 

W L PI* 

Arts. SL 

50 1 186 88 

9 0 1 348118 

Miami, Fla 

■10 

a 

0 

384 

126 


Nam* DWtotoa 




Koofcubwiu ill 

16 3 23 

South. Cal 

5 2 0 147110 

7 2 0 W5140 

Penn SL 

10 

8 

0 

292 

109 

. Toronto 

9 

5 

3 

21 

61 

Sl . 

Australia IV 

14 4 20 

UCLA 

4 2 1 228712 

6 3 1 309107 

Wr. Tech 

8 

2 


261 

184 

St. Louis 

6 

5 

4 

16 

58 

48 ' 

Kookaburra H 

13 5 19 

Warirngta 

4 2 1 188 118 

7.2 1 328146 

Boston Cot 

7 

3 


2 55 

. 1(3 

Detroit 

7 

9 

1 

15 

47 

56 

Australia III 

6 12 B 

Arizona 

4 2 0166181 

72 0 264137 

Florida SL • 

6 

3 

1 

353 

188 

Minnesota 

5 

9 

2 

12 

60 

67 

South Australia 

4 14 6 

Stanford 

4 2 0 143 S3 

720718133 

Tutea- - 

.. 7 

4 

0 

293 

186 

Chicago 

4 

11 

4 

12 

40 

(3 

5100411 Kidney 

0 18 0 

wash. SL 

2 5 1 151334 

3 6 1 198260 

5W Lol. 

6 

4 

0 

231 

181 


Smythe Dtvttiaa 




Monday** Races 


Oregon 

2 50 119218 

4 6 0 186310 

Pittsburgh 

' 5 

4 

1 

239 

ITS 

Winnipeg 

11 

6 

1 

23 

72 

58 

Kookaburra II 1, lain Murray, chri. Australia 

Oregon St. 

1 5 8 59153 

3 7 0 115321 

Rutger* 

5 

4 

1 

199 

160 

Edmonton 

11 

8 

1 

23 

87 

74 

in. oaraoa Lucas. M7. 


CotHnmki 

1 7 8 99258 

1 9 0 128314 

Temple 

5 

5 


279 

249 

Calgary 

10 

8 

0 

20 

63 

65 

Australia IV. Colin BeadMl def. Steak*) 

Southeastern Conference 

Army 

5 

5 


249 

285 . 

Los Angela 

6 

11 

1 

13 

68 

79 

Kinney, Fred NefiL 3:20. 



Caufereece 

All OofltaS 

SANs*. 

. S 

5 

0 

167 

236 

Vancouver 

4 

12 

2 

10 

50 

71 

Kookaburra II, Peter GUmour. def. South 


W LT PM OP W LT Pis OP 

3ncbmaff 

' 3 

6 

0 

278 

•345 

SUNDAY'S RESULTS 



Australia, John savage, 4:10 l 


LSU 

5 1 0 156 78 

7 3 8 23311* 

NotreDame 

• ' 4 

5 


242 

Ul 

WUMagtoa 




8 

1 

1-d 

Tuesday's Race* 


Atabama 

HOW to 

920 mm 

Tutor* 

4 

6 


148 

297 

PWtaOetoMa 




4 

8 

2—4 

Australia IV v*. Kookaburra it 



Georgia 4 2 0 136 105 7 3 0 254 102 

Auburn 3 2 0 133 61 0 2 0 358101 

Mississippi 3 2 0 102 80 631196147 

Kentucky 2 30 BUM 5 4 121*17* 


NFL S tanding s 


A MSS. St. 

2 3 0. 52153 6 4 0 192251 

AMERICAN CONFERENCE 

Florida 

2 4 0 86111 5 50 206160 


East 



Tennessee 

1 3 0 81127 4 5 0 209206 


W L -T te* PC 

Vanderbilt 

0 5 0 WTO 1 90173312 

H.Y. Jet* 

18 1 

0 

M9 303 

Southwest Conference 

New Englad 

-8 2 

0 

. .727 304 


Ceplereaci AH eama 

Miami - 

5 6 

0 

AS 276 


WLTPttOPWLTPhOP 

Buffalo 

3 B 

0 

273 213 

Texas A&M 

S 1 0 189104 72 0 270174 

Indianapolis 

0 11 

0 

JM 127 

Bav lor 

5 2 0.203 133.7 3 0 2*6 IBS 


Central 



SMU 

5 2 0 185121 *4 0 245241 

Cincinnati 

• 7 4 

0 

636 271 

Arkansas 

5 2 0 165114 .8 2 0 202142 

Cleveland 

7.4 

.0 

536 33* 

Texas 

4 2 0 154108 fi 4 0 213211 

PHttWriA 

■A -7 

8 

564 175 

Texas Tech 

4 3 0.154166 4 4 0 220241 

Houston 

2 9 

0 

.182 1*4 

TCU 

1 6 0 146225 3 7 0 249 302 


West 



Rice 

1 6 0 116255 27 0 150300 

Denver . 

9 2 

a 

JI8 271 

Houston 

06 0 60146 1 80 108219 

Kansas aty 

7 4 

o - 

636 249 


Atlantic Coast Ce ntal o a 


Ctemson 

N-Conxsr. 

N. Carolina 

0a. Tecti 
Duke 
vmdnto 
Maryland 
Wit. Fora*} 


Oklahoma 
Nebraska 
Colorado 
Jfewn SL 
TRAtaJt. 
Missouri 
Kansas SL 
Kansas 


Miami O. 
Toledo 
Kent 51. 

BonL Grit 
CentAUcfL 
EL Mich. 

Sail St. 

WJMehtoem 
Ohio U. 

Western 


SaDieo Sr. 
Air Force 
Brio. Yrto 
Wyoming 
Cato. SL 
Hawaii 


WLTPtsOPWLTPtsOP 
. 5 1 1 17* 77 7 2 1 248 US 
520 170185 7 3 I 273231 

4 20 164160 6 3 1 242214 
3 2 0 144 8* 53 1 -ZI7 156 
2 40 101 174 4 40 145242 

2 4 0 101 150 3 7 0 IBS 273 
' 1 3 1 111123 4 5 1 220201 

1 5 0 179 199 4 6 8 301 274 
EtoM Coofercncw 
Conference AH Gomel • 
W L T PtS OP W L T PtS OP 
600282 13 '» 1 0 446 56 

5 1 0 231 61 * 1 0 29* 130 
t 1 0 116 77 5 50 104160 

3 3 0 115 147 44 0 243223 
230 71 8S> 430 1S0171 
1 4 0 60185 2 78 142304 
1 5 0 60194 2 (0 124294 
060 41210' 3 7 0 112279 


LA. Raldm 
Seattle 
San Diego 


7 4 0 43* 218 195 

5 6 0 455 W7 219 

2 9 0 -.1(2 2)9 275 


NATIONAL CONFERENCE 


Dallas . . . 

Philadelphia 
SL Louis 

Chicago 

Minnesota 

Deirotl 
Green Bay - 
Tampa Bay 

San Pranctocb 
LA. Rants 


- 9 2 0 418 225 150 

0 2 0 JM 228 190 

7 4 8. 436 277 189 

3 0 0 573 156 209 

2 9 0 .182140 263 

Central 

* 2 .0 JR8 239 130 

'4 5 0 L545 298 170 

4.7 0 464 163 202 

2 9 0 .182 149 272 

2 9 0 .102 171 900 

YHmt 

A 3 1 460 254 164 

7 4 0 436 192 UO 

6 5 -0 445 177- 167 
5 5 1 500 208 178 


Conference Ml. oamee 
WLTPhOFWLTPIlOP 
670260120 0 3 0 337 191 
5 3 0 157 132 740 216 W7 
5 3 0151182 5 60179280 
5 9 0 133127 5 60 148222 
44 0 210230 5 5 0 258284 

4 4 0 U6169 6 5 0 222220 
440 180 HO 6 5 0 199201 
3 5 0 143149 3 00 >83257 - 
D 8 0 148340 110019632* 

a MeMc Ce eferW 
Conference ABOewi - 
WLTPtiOP.WLTPto'DP 

5 I 0 131146 6 3 0 209232 

3 1 0 155113 630209171 

4 1 0 132 92 6 30 239171 
4 3 0 198153 6 ‘5 0 280237 
4 3 0 168150 6 4 0 247216 
330 1UHW 6 3 0 108 154 


Chicago IX Atlanta 30 
Detroit IX PWWdetohkrlt 
Pittsburgh 2L Houston 10 
-MIontr3L Boftalo 3* . 
flew York. Giants 22, Minnesota 20 
New Orietms 16» SL Louto 7 
C3ndmatt 34, Seattle 7 
Green Bay 3b Tampa Bay 7. 

New England 3ft Los Angeles Rom* 28 
Denver 38, Kcxtsa* Cltv lT 
New York Jets 31. indtonsxrils 16 
DattosM. San Otago 21 
Los Angeles Raiders 27. Ctewland U 
Monday** Same 
San Francisco at Wa sh ington 


CFL Playoffs 


Tennis 


{At CMteto) 

Stogies Real 

Martina Navratilova <1). US- net Hana 
Manailtawa Ul. Czechoslovakia- 741 t-5. 

DeeMes Phial 

Qauaki KoMe-Kmctb Monaco, ana Mefeno 
Sokova Czec h n i dovqkta I1L4KL SteW Oral 
West Germany, and Gaortelo safeattni, Ar- 
oenUna (21. 6-7 C5-7J. 74 C7-5I/6-3. ' 


EASTERN DIVISION 
{Two Came, Total-Point Sertotf 
Haw. 16 

Toronto' 31, Hamilton 17 
N8W. 23 

HamlttoA at Toronto 

WESTERN DIVISION 
NOV. 15 

British Columbia 21. WtonwoD U 
• Now. H , 

, Ed m o nton 37, Coloatv u 
tov.il 

E dm o nto n’ vs. Brttish Columbia 

ORBY CUP- . 

New. 30 ‘ 

East. vs. Wert at VanctonWer, B.C ' . 


ZOsei 1 191. Carson C3), Craven (71, PTOPP 
' C71.Poulto (31; Leach ni,GauM(4i.siiat*ea 
goal: Washtaotm Ion Hetdaii) 4-12-7-251 
mtodatoble (on Mam Peetm) 15-7-13—35. 
N.Y. Istanders .0*1—1 

Wtontoea ■ i 2—3 

- McBaln (11, Meutold (4), Small (71 1 Bossy 
HO). Shot* ea tool: N.Y. islanders (on Rea- 
dick) 5-10-13—27; WbmlPM (on Smith I 10-17- 
17 — 38. 

Toronto 1 s 1—7 

cucaao 0 12-9 

Leeman 3 (51. lofrate (37, Sal m too (3}.T*r- 
rktn (D.Dantobouase (4); Secard2 02], Fra- 
ser (6). Shots an tKKri; Toronto (on Banmr- 
man, Sauvei 10-149—35; ewcaoo ion 
Wreveaf} 12-17-18-47. 

Edmoahm 14 3-8 

M.Y. Run pars 4 1 1—4 

Mossier (81, Napier (2), McClelland 2 (31, 
Gretzky (15L Andersen 2 (111. Krushetoyskl 
(41; McKasney 2 (41. Rhflev 2 (8). Ktolo <T). 
Jeneend). Shots oeeeal: e amen ton (onsoe- 
loertl TV12-15— 38; N.Y. Ronaors (on Fuhr) 
11-1S9-3SL 


Transition 


HOUSTON— Purchased contract of pitcher 
Dave Meads from Tucson of the Pacific Coast 
League. 

BASKETBALL 

mi l to a m Basketball Association 

HOUSTON— Activated PoU* Samoson 
forword, from the tolured list. Wele ae eil Alan 
LeoveU, Board. 

MILWAUKEE R ale ns e d MHce Glenn, 
award. Acttvoteo Jerry Ravrxi ids. ovnrt. from 
Ihe Mured IhL 

FOOTBALL 

NflHoaol Fooflton L408«e 

DENVER — Suspended Ckwsnoa Koy.Hsht 
end. for one name for conduct detrimental la 

**GREEN BAY— WOtMd Rltoen Mendaai. 
guard. 

NEW ENGLAND— PtaeM Ed William* 
nnebacker. and Robert Weathers, running 
back, on Mured rooerva. Activated rteggle 
DupcnLnmntog back, from inlurad reserve. 

M. Y. (5IANTS— Activated Stocrv Robinson. 
. wWe receiver, waived vbtee warren, wide 
receiver. 

SEATTLE— Ptocad defensive end Jeff Bry- 
ant an Mured reserve; activated defensive 
end Alonzo Mile. 

HOCKEY 

mw o iwi todoy ueiw 

LEAGUE— Named Jewi PeiYotw Michel 
Bergeron and Bob Johnson coochas of that 007 
NHL All-Star team. 

. BOSTON— ftamea Tarry OTtftilhrfteod coa- 
ch. John CunnlfT assistant co ac h and Mike 
MHtwry playor-tusisluii coach. 

MARTFORO— Recalled Mike Minor, far- 
wanL. tnxn B i ngha m to n of the American 
Hockey League. 

MONTREAL— Assigned d otemotn a n Tom 
iCurvtnMiWtorwBrds Stove Roenovond John 
Kartfic to SfwrttoOBke toem of the American 

N. V. RANGERS — S#rtf RMItto Hohntoan, 
ceotW.toWo w l tov an ollhe A m erican Hockey 
. League, 


South Australia vs. Koakaourra III 
Australia III vs. Steak’n Kidney 
TMSdaYS farsoast: Southwesterly winds. 
12 TO 16 knots; slight swells. 


Basketball 
NBA Standings 

EASTERN CONFERENCE 
Atlantic Division 

W L Pet. OB 


Boston 

6 

2 

.750 



Philadelphia 

6 

4 

MO 

1 

Washington 

3 

6 

533 

3Mr 

New York 

3 

7 

500 

4 

New Jersey 


6 

JS0 

4 

wnum wvuua 



Atlanta 

7 

1 

ATS 

— 

Chicago 

5 

3 

MS 

2 

Milwaukee 

6 

4 

■600 

2 

Indiana 

5 

4 

536 

2 tS 

Detroit 

3 

5 

573 

4 

Cleveland 

3 

6 

.333 

4Yx 

WESTERN CONFERENCE 


Midwest Division 



Houston 

5 

2 

J14 

— 

Utah 

S 

3 

-42S 

to 

DaHas 

5 

4 

556 

l 

Denver 

4 

5 

-444 

2 

Sacramento 

3 

5 

575 

2 to 

San Amenta 

3 

6 

533 

3 


Pacific Olvtstafi 




LA. Laker* 

5 

1 

533 

— 

Golden State 

4 

4 

500 

2 

Seattle 

4 

4 

500 

2 

Phoenix 

4 

5 

-444 

zb 

Porttand 

4 

5 

-444 

2 V, 

LA. ampere 

3 

6 

533 

3Vl 


ford. New Jersey, Ken O’Brien 
threw three scoring passes to Wes- 
ley Walker to help the New York 
Jets survive a score from the 
league's worst team and win their 
ninth straight game. 

In extending their team record 
for consecutive victories, the Jets 
improved to an NFL-best 10-1 ; the 
Colts <0-1 1) are within three de- 
feats of tying the franchise mark 
for most losses in a row. sain 1981. 

Billy Brooks, who caught 9 
passes for 177 yards, stepped in 
front of comerback Carl Howard 
to snore a 48-yard TD pass from 
rookie Jack Trudeau that drew In- 
dianapolis to within 17-16 eight 
seconds into the fourth quarter. 

New York cans back when 
Freeman McNeil, who bad lost two 
fumbles, ran 40 yards to the Colt 36 
and, four plays later, Johnny Hec- 
tor raced 17'yards to score on a 
draw ploy for a 24-16 edge with 
6:18 to play. 

The Jeu, who are missing Pro 


Bowi linebacker Lance Mehl for 
the season and Pro Bowl nose tack- 
le Joe Klecko for a month because 
of knee injuries, saw ail-pro defen- 
sive end Mark Oasiineau go down 

m ROUNDUP 

with a sprained left knee. The ex- 
tent of his injury was to be deter- 
mined Monday. 

Cowboys 24. Chargers 2!: In San 
Diego, Sieve Pdluer shook off 12 
sacks and ran Tor a 2-yard touch- 
down with i :37 left, rallying Dallas 
past the Chargers. 

The Cowboys averted losing 
their third straight and stayed in 
playoff contention by improving to 
7-4. San Diego fell to 2-9 despite 
tying the league record for sacks. 

“This is the most I’ve ever been 
hit, including college ball," said 
Pelluer. “They puT tremendous 

pressure on us We were calling 

plays just to get ihe ball off." 

Against a blitz, Pelluer threw a 


25-yard screen pass to Tony Dor- 
sett to the San Diego 2 with 1:53 
left; he rolled right and scored on 
the next play. The Chargers* Rolf 
Benirschke was wide io the left on a 
55-yard field goal attempt with rare 
second IefL 

Defensive end Leslie O'Neal 
dropped Pelluer five tunes to lead 
the Charger defense, which ranked 
27th in the league before the game. 

Broncos 38, Chiefs 17: In Den- 
ver, the Broncos forced two Bill 
Kenney fumbles and turned them 
into 14 points in a 17-second span 
of the fust period to move two 
games ahead of Kansas City and 
the Los Angeles Raiders in the 
American Conference We$L 

Andre Townsend returned a 
Kenney bobble eight yards for a 
score and, one play later, Tony Co- 
lorito recovered another at the 
Chief 1-yard line, setting up Gerald 
Willhite's TD cany. 

Willhite also scored on a 70-yard 
punt return and another plunge, 


giving him three touchdowns for 
the second time this season. 

John Sway was 15 of 30 passing 
attempts for 195 yards. He ended 
Kansas City’s suing of 15 games 
with at least one interception. 

Raiders 27, Browns 14: In Los 
Angeles, Jim Plunkett, who will 
turn 39 in three weeks, threw scor- 
ing tosses of 46 and 43 yards to 
Dokie Williams and 3 yards to 
Todd Christensen to lift the Raid- 
ers past Cleveland. 

The 16-year veteran, who led the 
Raiders to a pair of Super Bowl 
triumphs, sent Marc Wilson to the 
bench last week af ter rifling two late 
TD passes in a victory over Dallas. 

Behind by 17-0. the Browns got 
two short scoring runs from Kevin 
Mack to pull to within 17-14 mid- 
way through the third quarter. But 
Plunkett teamed with Williams for 
an insurance TD cm the first play of 
the final period. A 27-yard field 
goal by Chris Bahr (who' had a 40- 
varder in the first quarter) made it 
27-14 with 1 :57 IefL (AP. UPIi 


Sampson, Wiggins: Rockets Get Twin Boost 



U Cown/lhg AoKKMd Pram 


In Iris first game of the year, Houston's Ralph Sampson ontata- 
neovered Scooter McCtay, right, and Bfcad Daugherty for the balL 


Compiled try Our Staff From Dispatches 

HOUSTON — Die Houston 
Rockets are celebrating the return 
of Ralph Sampson and the return 
of MitcheD Wiggins's jump shoL 

Sampson, who sprained his left 
ankle Oct. 21 against Washington 

NBA FOCUS 

and missed the defending Western 
Conference champions' first six 
games, played 27 minutes on his 
still- tender ankle Sunday night. 

The 7-foot-4 (223-meter) all-star 
contributed 11 points, six assists 
and three blocked shots as the 
Rockets defeated the Cleveland 
Cavaliers, 134-106. 

But Wiggins was the offensive 
star, repaying Houston for its vole 
of confidence in him after a period 
of unproductive shooting. He hit 13 
of IS field-goal attempts and 
scored a career-high 30 points, 19 
in the third quarter.. 

Wiggins also tied teammate 
Akeem Olajuwon with a team-high 
nine rebounds. But he went into the 
game hitting only 38 percent of his 
shots. 

Wiggins was 1 -for- 10 from the 
field against Dallas last Wednes- 
day; he was 8-for-10 in the third 
quarter against the Cavaliers. 

“It’s a new dimension with 
Ralph back there taking pressure 
off the shooters,” Wiggins said. 
“The guards haven't been shooting 
that well, but we’ve been stressing 
it in practice. I'm just glad I got out 
of my shooting slump.” 

Instability at guard has plagued 
the Rockets for the last two sea- 
sons, and helped keep them from a 
championship. 


John Lucas was waived because 
of continuous drug problems last 
year, and Lewis Lloyd disappoint- 
ed in Hou ton's loss to the Celtics in 
the 1985-86 league title series. 

“I found my jump shot in Hous- 
ton after losing it in Dallas,' 1 Wig- 
gins said. “1 was floating too much 
to the side. The basic thing was the 
repetition in practice. It's monoto- 
nous, but that’s what builds a 
championship team. 1 * 

The Rockets forced 30 turnovers, 
leading to 37 points, and collected 
21 steals, six of them by Olajuwon, • 
who also scored 24 points. 

Cleveland, which lost its fourth 
straight game, got 22, 19 and 19 ' 
points, respectively, from rookie ~ 
starters Brad Daugherty, Ron • 
Harper and John W illiams . 

“I’ve never been on a team that _ 
has lost more than one in a row ” 
said Daugherty, who played college 
ball at North Carolina. “It's like 
moving from Florida to Geveland. 
The weather's going to change.” ’ 

The Rockett led, 31-20, late in" 
the first quarter and extended the ' 
margin to 57-37 in the second quar- 
ter before Lbe Cavaliers cut the def- 
icit to 62-47 at tmlfiime- But Wig- i 
gins 's hot third quarter erased any - 
doubt about the outcome. 

“Tm glad to see him get his shot - 
back.” said Houston Coach Bill' 
Fitch. 

“I hope I can become more con- ' 
sisieni when we need it,” Wiggins . 
said. “I really hadn't been shooting - 
well lately. When you feel it, it’ 
takes the pressure off the big guys.” . 

“For us to be a great team, we 
need to hit the outside shot," he . 
added. “1 want to be a good shooter 
in the big games.” (AP, UP1) ■ 


McEnroe Looks to 1987 — Warily 


By Andrew Waxshaw 

The Associated Press 

LONDON — John McEnroe began a 42-day 
suspension on Monday, and said be was looking 
forward to the rest after playing almost nonstop 
tennis since coming off his six-month break from 
the sport in August. 

McEnroe, whose 53,000 fine at the Paris Open 
last month took him above the 57,500 limit, will 
{day a final event (an eight-man exhibition tourna- 
ment) this year and then look to 1987. 

The 27-year-old, who married actress Tatum 
O'Neal in June a month after she gave birth to 
their son, played his last competitive match of 1 986 
here Sunday, w in ni n g a tour doubles title with 
Peter Fleming. 

“It’s been an exciting year, more privately than 
professionally,” McEnroe said, “but I expect to do 
better tenniswise next year. 

Tm going off to think about what I'm going to 
do. Tm definitely going to take some time off from 
tennis. 1 need to get away from it a little.” 

McEnroe has won three men's tour tides in the 
United States and one in Belgium since returning to 
tennis fuB-time following his self-imposed break. 

He has pulled himself back up to a No. 12 ranking 
worldwide, but said be timed his comeback badly. “I 
forgot how to put away matches and I lost too much 
weight,” he said. “You can’t try to get stronger and 
keep playing at the same time. It would not be a 
good idea in the future to play that many weeks. 


“Thar's one thing I’ve learned — that Tm just 
not able to play four, five or six weeks in a row like 
I was five years ago." 

McEnroe’s appearance in London, his first in 
Britain for 17 months, was short-lived in the singles, 
where be lost in the first round to Australian Pat 
Cash. It was his third straight tournament week; he 
said he would study the schedule carefully before 
making commitments for next season. 

“I'm going to give it some thought so that HI be 
more prepared,” McEnroe said. 

“1 have to look ahead a bit more than I have in 
the pasL 1 don't want to get into situations where 1 
get real fatigued. . . . You have not seen me moving 
as well as I can.” 

But be said his game had picked up since the 
U.S. Open, where he lost in the first round lo Paul 
Annaeone. “1 have made a kn of progress since 
Flushing Meadow ” he said. “I never really gave 
myself a realistic chance [to get back). Next year. 
I’ve goi a whole year,” 

McEnroe said he may begin ihe year with the 
Australian Open in January. “Unless 1 feel unfit. 
PH probably give it a shot,” he said. 

Wilh his family accompanying him on the cir- 
cuit, McEnroe commented on his wife's watching 
from the stands with baby Kevin in tow. “It was a 
bit of distraction at first, when people started 
taking pictures, but not any longer," be said. 

McEnroe said he would return to Britain, where 
be has often battled with the press, at least once in 
1987, with Wimbledon a definite step. 


REAL ESTATE 
TO RENT/SHARE 

USA 

ATLANTA. 1 bedroom - fumched 
condo. Bast location, pool etc. Short 
or longterm. Tot W. Getmaiy Iffl 09- 
4704082, AUtrttt 404454 6122 
GREBAHCH VUAGE WKT-NYC 
Share large duplex, fireplaces, own 
both $1000/ month. 21 2-342- 1941 


INTERNATIONAL CLASSIFIED 

(Continued From Back Page) 


UEFA Upholds 

Banon A poet 

The Associated Press 

ZURICH — Europe's soccer au- 
thority on Monday rqected an ap- 
peal by Apod Nicosia and con- 
firmed the dub's two-year ban from 
European Cup games for refuting to 
play a Turkish opponent as drawn. 

UEFA also upheld Apod's auto- 
matic elimination from the Europe- 
an Champions' Cup because it 
failed to appear in Istanbul for a 
first-leg second-round game 
against Besiktas on Ocl 22. 

The panel confirmed a fine of 
4,000 Swiss francs (52,400). Apod 
must also pay the expenses of the 
referees and a UEFA delegate who 
went to Turkey Tor the match. 

Apoel had said it would play 
both legs, but later changed its 
mind under government pressure. 
Cyprus has been technically at war 
with Turkey since Turkish troops 
invaded the island in 1974. 

Apod claimed Betiktas refused to 
meet a condition that the Turkish 
team and its fans arrive for the re- 
turn leg via a govemment-controDed 
entry point raiher than one in the 
countiys Turkish-occupied north. 


k HEALTH SERVICES 

) ALCOHOL I DWG ADDICTION: Ac- 
— — aedtod US hospital model acute de- 
•pnficason piMjiam wvh rehob &ro- - 
lion referral. Docreei. confidentiol, 


SunaavY „RM»n* 

■wllana 18 9a 19 49—111 

Wto s Mogtoa » 38 37 36-134 

M. Malone 12-27 14-18 38, J. Malone 8-13 9-10 
25; TlHlalS 8-198-9 34, RJdiardaan 9-152-2 30. 
Ramaads; lnd.46 (Person, Tisdale 7). wash. 
67 (M. Malone 21 1.Aatfsto: lad. 36 (Penan 5), 
Wash. 23 (Johnson 7], 

Cleveland 42 35 27 33-106 

Hoastua 91 91 95 97—134 

Wiggins 13-18 4-4 30. Olaluwon 11-19 2-2 24; 
Daughmv 7-13 8* 22, Williams W2 M 19# 
Harpar 8-21 301*. RebsuadBi Cte. SIDaugh- 
ortv »>. Hou. 56 (OtaUman, wtouM 9). as- 
Uftt: Cle.32 (Hauser 71, Hou. 35 IR. McCray 

iik 

Utah 31 21 33 3* — 183 , 

Portland 35 38 II 98-136 

VmMWglte W-23 44 a, Drsxler 9-18 W 31 ; 
Stoddon 483-3 16, Boltov 7-15 M U Rsbwmds: 
Utah 46(Mo6ono7>. Port 56 (Carr 13).As*isis: 
Utoit 19 (Green Si. Port. 36 (Porter ill. 
PtUMMMUO 38 33 21 29—181 

LA. CTlegers 25 If 21 34- 98 

Hinson 9-Zl 3-4 21 E nr too 1008 2-2 23. Robin- 
Son 9-19 4622; Ben tom In 4-13 44 16, MOjrwsll 6- 
I 3-7 IS. RCtMMMs: PNL 67 (Robinson UK 
LA.C49 (Beniamin 7}. jusbn: PML 19 lEr- 
vino, Qneks 6), lax. 33 (Hwton III. 
Saawmatt - 3* 37 36 30 — ill 

LA. Laker* . . - 26 95 35 39—119 
E. Johnson 12- St to-tj 34 , Gcoh 8-10 4-4 22: 
Smith H6 8-11 W, Mem IMS 4-5 V. R%- 
bounds: So&O (Thorps 1 *}, lal 50 (Ram- 
Ms 13). Ante**; Sac. 31 iSmim l(>, LA.L 35 
(Ea Johnson 12K 


EMPLOYMENT 

GENERAL POSITIONS 
AVAILABLE 

YOUNG LADY OF CLASS for RgH 

m usIum I work, girl friday. roving 
personal oafc lm t required by mufc- 
nariend man band in Lausanne. Sev- 
ered m ridenew. frequently traveling. 
Qvotfimhoife tnappy aid wide oui- 
■ 00 L W*8 ramnsraled if occeptabk. 
Photo essential Bos 4178, Herald Tr> 
huge, 92521 NewBy Cedes, France 
ASSISTANT NEEDED m ihe cowsefing 


in Pont, frrsJ hand knowledge of the 
Ameneon university system, unto 
d dob, faitngud French- Encfeh Valid 

wttngpapeiT required maw and 
CV to Pe rsonn el Manager, 31 Ave 
Basque!, 75007 Pent, 

GENERAL 

positions wanted 


EMPLOYMENT 

DOMESTIC 

■ POSITIONS AVAILABLE 

SEEK STUDENT AU PAR, 25 yean 
mnmum. toon end board in er- 
diange for taking care af 10 year old 
+ English boons (no houseworkt 
Tet M. Sgg 47 76 lo 30 Pm. 

AUTO SHIPPING 

TRANSCAB 17 av de Fnedfand. 75006 
Pore. Td 4225 6*44. Nwh 7321 3550, 
Antwerp 233 9785 Comet 9337 <344 

AUTOS TAX FREE 


TRANSCO 

THE LARGEST SHOWROOM 
AND STOCK tNEUBOPE 
Keeping a constant stocl at more then 
300 braid new an oral European - L - 
Japanase moles rempefavdy priced. 
Tax free wdei shaping i ns ur an ce. 
Send for ntuHiador free CBtafaq u w 
Trartseo SA, 95 Noerddaw 
2030 Antwerp, Be l gi um 
Tel 323/542 6240 Tx 35207 Trans 


LEGAL SERVICES ! LOW COST FLIGHTS 


2ND PASSPORT - 25 coutfnes. |mC 
BCM 6567 London WC1N 3XX 

HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 

FROM LONDON TO: 

LISBON £152 

ESTORIL/ CA5CA15 £200 

COSTA VBU1E (OPORTO) — £198 

ALGARVE £169 

MADBRA «« 

Please Coma3! 

London, Tel 4933873, Tlx 265653 


ACCESS VOYAGES 

One Wny Round Trip 
rJew York F12SJ F24O0 

San Franaseo F2190 F4150 

Lai Angelas F2190 F415C 

Atlanta FI 900 F3240 

Ddlai FI 7 50 F3490 

Chicago FI 275 F2590 

Mm FI 750 F34P0 

Boston FI 390 F2590 


Atlanta 

Drib* 

Chicago 

Miami 

Boston 

Montreal 

Toronto 

Calgary 

Vancouver 

Mewed 


FI 380 F2450 

fi 750 raoo 


FROM ZURICH TO: 




ACTRESS- public tcttaJona, (afei tech- 
niques. FWtfene/fuJI tune, free to 

travel NY (212] 7340674 

LADY 36, SfflCS POSITION efi PriwSe 
SoctoIoty / Social Hostess in Minch. 
Tri. 0B»/ 56 91 71 W. Germany. 

DOMESTIC 

POSITIONS WANTED j 
Exauacr HtBKH COOK, Ai db 1 

coolong, enenenced seebbostion 
in 1 priv ate name. Tel 94 73 89 33. 
Fr an c e . 


PARK LANE EXPORT 

OFHOAl AGENT 
OF BMW fOai LTD 
While you are it Europe, we can offer 
considerable wings on brand new 
BMW cm B mao speefano m . hJ 
factory warmry. tight or toft hand 
drive or tourist or cfipfotnatic paces. 

Cal London K)1J 63 9777 
Tele. 2*1360 


Please Contact! 

Geneva 357410, Tbc 27709 ICS* 

Fa other programs and detailed 
n/ormoMn, esk vour 

TRAVR AGENT 

LfiLAS YACHTING. Trehl Charters. 
Aa^tnws 28. AihemiOeTi, Greece. I 

LOW COST FLIGHTS 


Calgary F237D F3640 

Vancouver F2550 F3920 

Mmaca F2600 F4595 

6a de Jcnara M690 F5630 

Buenos Aires FA435 F6520 

Tahiti F5190 . F6990 

cud mare destinations _ 

15* tfecouni on 1st & business doss 
PARS M: (1) 42 21 44 94 
6 nr* Pierre Lescot, 75001 Paris 
Metre - RER Qxririet Us Hafl« 
(Lit 175.11 1| 

FOR ONLY $149, RIGHT PACKAGE 
for 10 US cities + MantreaL Conner 
your US trovef agent with 20 year* 
maeriencBi ITS. 103 rue La Boeae 
(60ft. OiBytansl Para 8:4225 9290 

HOTELS 



LEGAL SERVICES , 

— - - 1 — FEOilf EXPRESS 

US LAWYBt, FORMER JUDGE, sen- New York F750 one way FIX© rdvm 
aus matters anywhere. '.VUfcn Shef. PARIS INTSI <3 Bd Hauismann, Pevis 9. 

CT0 W3 U5\ B ” dl B± * MoeSaon - T * 1, 47 42!58Q'43296460/45489635 


BOOKS 

BOOKS TAPES SOFTWARE Boob h 
Pratt; Auto Tapes.- Video Caueita: 
Ccnputer Sohfeare. Ot» biter or ooU 

to us con fil Iri your needs. 8TS 
Worldwide. 15 Walden St. Conanf, 
MA 01742 « 617/369-7664 


effective. Country setting 100 rules 
from New Yorl Gty airports. Trans- - 
poriahori arranged Corrunuruty Gen- 
eral HcrpHol. Bushville Road, Horns 
NY 12747 USA Cofl 9U-m3300 . 
6n. 2079. 

EDUCATION 7 

FOR GUOS AND BOYS HtOM 6-16 - 

HOME & SCHOOL 

IN SWITZERLAND 

FRENCH PROGRAMME 

For Brochure- Jean Wegmufer 
ECOLE CHAf'ITEMSdE, 

1807 6LONAT. SWITZERLAND 

COLLEGES & '■ 

UNIVERSITIES 

A KENSINGTON DEGREE : 

CAN UNLOCK YOUR EARMNG ■ 

powb 

ft e t uina ton Unhnrrife offer * .- 
EXEOITIVE MBA 

BA • 8S • MA e MS • PhD • JD 
Hegistered with Cotfomia 
. Committee of Bar Ezammers 
NO CLASSROOM ATTENDANCE 
Far ROE Brochure: 
KBiSINGTWl UWVSWTY 
330N. OteflJAff AV. DOT. Sl 
OEMJAI* CA 97206 USA - 


Pages 20 & 5 
FOR MORE 
CLASSIFIEDS 
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ART BUCHWALD 

Two-Way Quality Ti 



W ASHINGTON — You hear a 
lot about quality time. Quali- 
ty time is the time that parents are 
supposed to devote to their chil- 
dren when they don’t have a lot of 
real time to give them. 

For example. Dad comes home 
from work late and has to go to a 
dinner party. The lime he spends 
with the kids af- " 

ter he showers 
and gets dressed 
and before he 
leaves for the 
party is called 
quality time. 

And because of 
its intensity, it is 
considered the 
finest lime of all. 

“It ira't how BudnvaJd 
many hours you 

share with the children.” Milton 
Dunlap, who is a quality time sales- 
man. told me. “but what you do 
with the rime that counts. The IS 
minutes I devote to the kids each 
day means more to me than the 
three or four hours I spend watch- 
ing football on television." 

“And the kids feel it." I said. 
“Last week I had to go to De- 
troit. I insisted the entire family 
ride to the airport with me so we 
amid put in some quality time to- 
gether. We got more than we asked 
for." 

“How come?" 

“My plane was an hour late. I 
used my time to find out where 
they were going, and they used 
theirs to find out where I was com- 
ing from." 

Oxford Says It Has 
F unding Problem 

Reuters 

O XFORD — England’s oldest 
university says government 
cutbacks have left it imabie to fill 
senior academic posts, allowed li- 
brary books to deteriorate, and 
could imperil academic st anda rds. 

Of Oxford's annual budget of 
£90 million ($127 million) more 
than half comes from the govern- 
ment. Vice Chancellor Sir Patrick 
Neill said that the university would 
find itself £10 million short each 
year by 1990. because of inade- 
quate funding. 

The university’s new Develop- 
ment Office will use computerized 
mailings and a professional staff to 
solicit donations. 


Dunlap continued, “The trip to 
the airport gave me a wonderful 
idea. It occurred to me kids should 
give as much quality time to their 
parents as the parents give to 
them." 

“That's ridiculous," I said. 
“Where would kids find any time 
for their parents? Have you ever 
seen a teen-ager's calendar?" 

“It won’t be easy, but even young 
people can make time if they really 
want to. The trouble with our off- 
spring is they think just because 
they are in the same room playing a 
Madonna record that they have 
spent time with us. This isn’t true. 
Parents secretly want their kids to 
listen to them and share their pain. 
That is why quality time has so 

much meaning.” 

“What is the best way of giving 
quality time?" 

“Kids should drop whatever they 
are doing and pay attention to par- 
ents who are trying to get their 
attention. Teen-agers are so 
wrapped up in themselves that they 
tend to forget the needs of grown- 
ups. Just because fathers and moth- 
ers say very little does not mean 
they aren’t dying to communicate 
with their children." 

“What mokes parents hurt the 
most?" 

“How would you like to spend 
£40,000 to send your daughter to 
college and find the only time you 
hear her voice is on her answering 
machine?" 

“Are you trying to tell me that 
listening to an answering machine 
is not considered quality time?” 

“Not really. But that doesn't 
Hipnn parents are unwilling to settle 
for it." 

□ 

1 asked Dunlap, “How much 
quality time do you think a child 
owes his parents?" 

“Five minutes would be suffi- 
cient," be said. 

“You're crazy. Where could a 
Idd find five minutes to spend with 
his parents?” 

“Many children could do it when 
they're choking down their break- 
fast." 

“If I could get five minutes with 
my kids I'd be sitting on the top of 
the world," I said. 

“You have to make children real- 
ize how important quality time is. 
If kids produce a generation of sur- 
ly and unruly senior citizens they 
will have no one to blame but 
themselves.” 


A Champion 
For Danube 


B 


By Alan Levy 
UDAPEST — Janos Vargha 

. _ $peaks English with a precise 
you-said-ii-I-didn’t kind of ambi- 
guity that is a form of self-defense 

in the Soviet bloc. When the offi- 
cial Hungarian Communist Party 
daily, Ncpstabadsag (People's 
Freedom), ran a series of articles 
lauding a costly dam project on 
the Danube and castigating its 
opponents, Vargha told a group 
of foreign journalists that the po- 
lemic could be dismissed as “the 
work of a criminal reporter." 

“Do you mean a crime reporter 
or a reporter who’s a cr imina l?" 
be was asked. 

“Both,” he replied. 

A biologist working for the 
Academy of Sciences, Vargha left 
the Budapest mainstr eam in 1980 
for the kind of apolitical reasons 
ifrat hi Hungary tend to be politi- 
cal: “Our one-room apartment 
was too small when we had two 
little children, so when we 
couldn't exchange it, we moved to 
the country and renovated and. 
enlarged this old shell of a bouse 
with our own hands and nails." 

“Metal nails or fingernails?” 

“Both. When we didn't have 
one, we used the other." 

Vargha, 37, is an international 
environmental celebrity well on 
his way to becoming a nonperson 
in Hungary. As spokesman for 
Danube Circle, a “citizens’ coop- 
erative” be founded in 1984 to 
oppose a billion-doQar hydro- 
electric system being built in 
Hungary and Czechoslovakia 
with the aid of Austrian finandng 
and technology, he went to Stock- 
holm last December to accept a 
$25,000 share of the 1985 Right 
Livelihood Award for his group. 
The award, founded in 1980 by a 
wealthy Swedish-German as an 
alternative to the Nobel Prizes, b 
us ually presented the day before 
the Nobel ceremony. 

Not a word about die award 
has appeared in the Hungarian 
press. The first official response 
came in the March issue of Tudo- 
nuan y, the Magyar edition of Sci- 
entific American, where Vargha 
has been working as an editor 
smee last year. The entire Hun- 


garian mfi gthf * !3| d_ luting the edi- 
torial staff, has been replaced by 
blank space ever since. 

In M ay, the Association of 
Hungarian Journalists put 
Vargh* on trial before its ethics 
coanmsnan for such offenses as 
being called a “Green anarchist” 
by The Economist magazine and 
not denying it, and prefacing an 
opinion in an Austrian interview 
with “persSnlich,” which was 
translated by his accusers as “pri- 
vately” mgtaarf of “personally” to 
“prove” that he had -two opin- 
ions: rme public, one private. 
Thanks to such doublethink he 
was placed on “strict warning,” 
one step short of expulsion from 

the pnifxi- 

Recently Vargha was invited 
by a Swedish legislator to visit 
Stockholm "gain and meet with 
members of the Royal Academy 
of Sciences. When his exit visa 
was delayed, the police told Mm 
the head of his press syndicate 
had withdrawn the “permission 
of employer” required for him to 
go abroad, saying his behavior 
abroad had been ‘incorrect" for a 

journalist. 

“But he gave the permission in 
August and I haven’t been 
abroad since last December, 
Vargha protested 

“Then all he has to do is give 
you new permission,’’ he was 
told. Vargha characterizes this as 
“dirty tricks. To avoid giving you 
a sharp refusal, they say no m a 
weaker way.” 

Hun garians perceive Janos 
Vargha as either a thorn in the 
side of progress or a gallant 
knight striving to protect the river 
and the landscape at the Danube 
Bend, where the river’s eastward 
flow takas a sharp turn to the 
south. There the last wild river- 

3 e in the 190-kilometer (118- 
) stretch between Bratislava 
and Budapest is threa t ened by 
the vast international hydroelec- 
tric complex that has been going 
forward in fits and starts since 

1979: three dams with a system of 
ranalc and a reservoir covering 
61 square kilometers (24.4 square 
miles). 





Janos Vargha at 1985 award ceremony, in Stockholm. 


Danube Circle and the Vienna- 
based Austrian Nature Conserva- 
tion Society say the project -would 
drown more than 50 islands as 
well as 120 square kilometers of 
forests and fields on both banks 
of the Danube. “For some 30 pro- 
tected bird species, their habitat 
will disappear,” Vargha said, 
“and some 200 species of protect- 
ed fauna and flora, induing or- 
chids, will be severely affected.” 

It is also feared that the prcgect 
would erode the rock foundations 

of the Danube city of Esztergom, 
birthplace of St. Stephen and seat 
of the Catholic Church of Hunga- 
ry since 1198. The absence of sup- 
port by influential local priests 
has disappointed many in Dan- 
ube Circle, though Vargha merely 
says obliquely that, in Eastern 
Europe, “you see more indepen- 
dence from the Catholic Chinch 
than is the reality.” . 

Last February, Vargha orga- 
nized a nature walk on Buda- 
pest’s cherished Margaret Island 
for a busload of 60 Austrians who 
were concerned about the Dan- 
ube prcgect The Austrians and 
natives who showed up to meet a 
naturalist lecturer were met in- 
stead on the bridges by pdke 


wielding truncheons and firing 
tear p** to drive them sway. 

In September a declarati on of 
support for Danube Circle from 
the Nobel-winning Austrian zo- 
ologist Konrad Lorenz was taken 
from a courier by H u n gari an ber- 

d %^ra^ihe group collected 
more than 10,000 signatures op- 
posing the dams, portions carry- 
ing 3,000 signatures were inter- 
cepted and confiscated by 
authorities. The rest were sent to 
Hungary's legislature, which has 
yet to acknowledge the message. 

“We are not an organization, 
we have so membership, and we 
are certainly not the opposition, 
though they treat us like, political 
opponents,” Vargha said- “The 
movement here is nei- 
ther a political question nor a 
tactical consideration. I start 
from a more radical premise than 
the Greens in the West dot I have 
no chance to reform the State. 
What I am fighting for is some- 
thing that no system with a cen- 
tral idea of power, whatever its 
ideology, will accept: self-limita- 
tion by mankind." 

Alan Levy is an American writer 
based in Vxama. 


“Goyamania” sozed Washmg- 
ton over the weekend as 
Sofia of Spain and a host of nota- 
bles from 

Francisco and dsewhae gath^ 

for the world premise 
to Meuottfs “Goya” al the Wafr 
ingloa Opera, with the tenor FS 
ddoDomiiigo in the 
Queen Sofia wo to a “nnnwnns 

UvScrgown,anditwas^rfy 
a night for ertravagant dressa* 

Kennedy Center, with ctaduflas 
that swept, the. floor, diamond 
chokers. sapphires 
and, for the men, medals and rib- 
bons. “We are making history to- 
night," declared Pierre-Frantz 
Q i pott a Washington act dealer, 

as he drauk champagne at mternus- 

sion with ton Woodner, the New 
Y ork developer and art collector 

who had lent several Goya pnnts 
for a show at the National -Gallery 
of Art. Secrete* of State George 
P. State shared the presidential 
box with Queen Sofia; Defense 

Secretary Caspar W. Wonboger 
and an assortment of senators ran 
Washington social figures played 
second fiddle on the glamour 
ic r. “The slogan for tins eve nin g is, 
•Give me your rich and huddled 
masses,'” said Amend de Borcn- 
gnre, the novelist and editor of 
The Washington Times. The glit- 
tering crowd cheered the opera Sat- 
urday night, but Doffid He mtton , 
music critic of The New York 
Times, called “Goya” a “rather stu- 
pefying exercise in banality." 

□ 

An all-star cast of the fashion 
wodd gathered in Washington to 
applaud the 25-year career of The 
Washington Port’s fashion editor. 
ISQna Hyde, and to raise research 

money for AIDS, a disease that has 

touched many in the fashion indus- 
try. The call that brought together 
pm Blass, Gkxift Sadis, Ra%& 
Tann m, Pak*na Pfcaaso, Bosite 
and Tai Missoni and other fashion 
leaders started with a tribute to 
Hyde organized by the Washington 
Fashion Group. Hyde _ asked that, 
in addition to underwriting a fash- 
ion sch olarship fund, proceeds of 
the benefit be earmarked for the 
research program, for acquired im- 
mune deficiency syndrome at the 
National Institutes of Health. 

□ 

The Prix Goncourt, the most 
prestigious French litcrar 


Host for his novd^VakirieNuit, 

published by Grareet .Host was 
Smsidered a fevante among the 
Eve candidates for the a nnu a l 
awar d, which brings'recognitiofl to 
both the author and the publish^ 
house- The jury, a* its customary 
meeting place the Dnwantrw- 
SSst ftrt in the fifth 
round of voting, wth five : vote, 
Ybe closest raaner-up, with three 
votes, was OSes Lapqoge, auttoj-. 
of “La Bataille decagram." When 


uut. "» n r » — J T _ 1 
ish by correspondence He won 
with iris second' noveL Another 
award, the Reh&udot, went to 


novel “Station Batofiaffe," pub- 
4jchgd by GafianagL : ^ 

■ □ V ; 

Queen Elizabeth the Queen 

Mother has left a London hospital 
after five days of treatment for a kg 
injury. T he 86-year-old mother of 

m -»*- VI hmm n ail f i > 


thehosp^ last Tuesdayfcr a Teg 
cut she suffered three weeks before- 
. Frank Steatea has also been 
'teased from a hospital a wed 
after doctors at the Eisenhower 
Medical Center at Rancho Mirage, - 
California, removed about 12mchr 
es of bis largs intestine in emergen- 
cy snrgery- 

The Prince and Princess of 
Wales, starting the last leg of a 
four-nation Gulf tour, received 
what seemed to be a royal sautup 
Monday because of tense relations 
between Arabia and Britain. 
Prince Charles, 38-year-old heir to 
the British crown, was expected to 
help ease the strain that arose over 
Britain’s break in relations with 
Syria and reported critical com-, 
meats by a former British ambassa- 
dor. The apparent snub wm the 
absence of Crown Prince AfeAteh, 
Charles’s counterpart and host, of 
the visiting couple. Two days be- 
fore the royal couple arrived, 

Prmce Abduhah made an unsched- 
uled private trip to Europe. He has 
since been in the Canary Islands, 
and the Saudi ambassador to 
gpatn J Mohammed Nonri Ibrahim, 
said hr Las Palmas that the Saudi 
prince’s visit was for “a few days’ 
rest.” Prince Sultan, minister of de- 
fense <rrut aviation and second in 
line to the Saudi throne, replaced _ 
Abdullah at the head of the official <1 
welcoming party when the British *1 
royal cosple landed. 



ANNOUNCEMENTS 


WINE: BEAUJOtAIS. Come & tatfe by 
tar the bet* Beoujobii Nouveau m 
Pore [+ Ganey <fc Towaine & Mus- 
cadeJ Prvneur] at Steven Spurrier's 
Caves 6b la Madeleine. 25 r. Royob, 
Oe Berryerl, Para 8. - 42 65 92 40 / 
Le Petit Bacchus. 13 r du Chwthe- 
Mid, (opposite PenKiwi. Pans 6- * 
45 44 01 07. 3 rays or sunshine in 
November, From the 20 th at 9 cun. 


ALCOHOLICS ANONYMOUS in 
Enafeh. Pans Wady) 4634 5965. Rome 
6^ra2aNffwtaiifatKm 256057 

FEEUNG lew? - faavi 

505 HELP erisis-fae to _ 

11 pjn. Tet Paris 47 23 


GUAM USA DIVORCE. No Guam 
tnp4tath Swv Don Parkinson, Box BK, 
fimna. Guam. Tel: 671 477-7637- 


POKTUGALSS 
Hofatayt & Travel 


SUN. N.Y. 71MB - Bi 
Write Koyser. PQ6 2, Bl 


MOVING 


GLOBAL 

Inter na tional 

A BETTS! CHOKE 
FOR YOUR MOVE 

Cal the Global office neared 


PERSONALS 


THIS CHRISTMAS, taVE SOM EONE 
cm ongwd Times newipqper dared 
the very day they were bam. 529 
(and get on 1870's newspaper atoo- 
hrfrtr free II Tet Enakwd (0) 492 
531 195 or write Yesterday s News, 43 
Dundonald toad. Golwyn Boy. UK. 


AMSTERDAM 

BOGOTA 

BONN 

CAIRO 

CARACAS 1 
FRANKFURT 
GLASGOW 
HONG KONG 
JAKARTA 
LONDON 
MAMA 
MEXICO CITY 
PARS 
QUITO 
SINGAPORE 
I STOCKHOLM 
SYDNEY 
TOKYO 
USA EASTERN 
USA CENTRAL 
USA WESTERN 


31-20) 


MOVING 


ALLIED 

WORLDWIDE MOVING 


PARS: 

II) 43 43 23 64 

MCE: COMPAGME GSttAlE 

93 21 35 72 . „ „ 

FRANKFURT LMJ. 

[0691 250066 
DU55HDORF: 

RATINGS* 

munkT 021 >“ 

UKxjT 1 '““w*™* 

10101) 312-681-E100 


LMS. 

LM_S. 


USA: 


led you: 

■■P 261865 

57- 1) 2773530 
49-228)6*4011 

32- 2) 6876082 
20-2) 3406064 

58- 21358009 
49-6105)21011 
411 55572927 
852-51 422151 
1 62-21 ) 790160 
44-1) 9974321 
63-2} 854837 I 
1-9QS151 17974 

33- 1)47202828 
593-21 525 WB 
65} 2644311 
468) 7558794 
61-2 9582466 
81-3} 7070471 
800)2232460 
■■3317956 

13318156 


INTERNATIONAL CLASSIFIED 


MOVING 


FOUR WINDS 
International 

GET A BETTER SERVICE FROM THE 
LARGEST WOUDW1DE MOVER 


Aberdeen 


IMAM WITH YOU AU THE WAY 


interdean 

WHO EL5E FOR YOUR 
NEXT WTHtNATlONAL MOVE 

FOR A FREE ESTIMATE CAli 


AMSTERDAM: 

ANTWERP: 

ATKB45: 

BARCELONA: 

BONN: 

BREMEN: 

BRUSSELS: 

CADIZ: 

FRANKFURT: 

GMVA 

LONDON: 

MADRID: 

MANCHESTER: 

MUNICH: 

NAPLES: 

PARES: 

ROME: 

VIENNA: 

ZURICH: 


071 189.93.24 
03) 231 2924 
01)961.12.12 
03)6523111 


0421 

!02)J 


11J66062 


022 

Oil 


m!70S9T 
■8f720.95.63l 
956)863144 

[6*19012001 
^2143.85-30 
[1961 .41 >11 
1(671.2450 
■1)7072016 
089)1415036 
081)7801622 

06)5269342 

0222)955520 

■13^3.20-00 


f 821050 
3540500 

233-3205 
18553 
_:jii3 
6574434 
650681 
131 6744376 
211W3747 
Jq 6836452 
5lj 5786611 
213) 9794070 
Mil 9980325 
fens) 8651-57 
277-0288 
592-1440 
460-7113 
36 63 11 
HI 26W233 
4540847 
4500650 
352-8500 

Rir8»7tm 

P12) 238W6 
|861-4422 
541-2097 
5854741-2 
751-6200 


CALL US FOR AN ESTIMATE 
YOU WUL BE GLAD YOU DUX 



REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


MONACO 


MONACO 


REAL ESTATE 
FOR SALE 


Owner wh 30 km from ST 1KM 
in LAVANDOU on woepifianol spot 

PRIVATE ROCK 

direct view on SEA and. PORT (15ftn). 
1920 villa, bang South on 2 lewis. 
6 bedroom. 2 satans, 4 fireplaces, 
2 kitchen*, 2 bathroom, game on 
2500 iqjTv wooded landF£75(iOOO. 
Tet Ftcmm: 94 71 11 30. 
Kioto sent an request 


STTROrtZ-Onpart. 
aterre, 75 sqjti, fwge 


160 sq-<n: d^4ex. 6 rooms, lemm, 
perfect conihon 

OU> VILLAGE: 100 sqrtv., 2 bedrooms, 
Don*siay(l)46249333or947921 01 


MOUGMS 106). 18lh cenhxy Viefle 
Bcjtida.' 300 sejn, 4 r«oboni. 4 


bedroom. 9J 
condition. F3 
(T) 46 24 73 : 




Center of Monte Carlo 

SPUBFCW SPUT-IEVBL APARTMENT 
far sale, in ceetraly toasted, moctom 
tnJcSm.'with large hvmS room, <£ni™ 
raam.Sbatooam, faljreqi^pndhlqi- 
en, decoroted to me toghed standevd*. 

far further ii fennation finon enrtoel: 
the ardwM agete 

A.G.E.D.I. 


26 bit Bd Pl io cene Oodofte 
MC 98000 MONMD 
Tab 9X50 66-00 - Telex 479417 MC 


PrindpdBy of Monaco 

MONTE CARLO 
VERY NICE APARTMENT 

2 room, logo, sea war, eaupped 
kbchen, bathroom. WC.aiptam 
ceBor. el a modem residential complex. 
FI .800000. For fufl detafts contact 

INTERMEDIA 

MQNIE CARLO 

Tab 93 50 66 84. The 467 477 


MONTE CARLO 

fthn^ndity aPManoea 
M n w rt iBent S-rom i; wwbnaM 
tar rofe in luxurious testdentea bwkbng 
with pool next to bftxhes & tenm 
eixrtt, taBy equipped modern btdreiw 
bathroorre, 1 shower room, loagia.c* 
lor, parliog, dr eomSltonns- Affm per- 
tact state, witKvww of guroens & sea 
For fufl detail contact 

INTERMEDIA 

Endusiva Sole Amnt 
MONTE CARu) 

Teb 93 50 66 84 
TV 469 477 


PARIS & SUBURBS 


1100 TOWNHOUSE RANBAGH 
3 receptions, 5 bedroo sns, 2 bodvoomi , 

2 ihowws, hreptoroc, 

Partial o6or*i decor. F7^00|X» 
Tet 42 65 28 85. 


THE LOVBJEST VIEW an Seine and 
tostoric Pons. 6 room, sunny. Tele- 
phone: 45 08 96 59. 


PARIS ft SUBURBS 


BARBARA FREUNG 

Vtrw on Seine & Hotel da Sera, 
luwirioMipi«<to4erntTab429695S 2 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


1«m. SPONTML Iraestone, htt 
dora. superb doi4Je nK tption , 2 bed- 

aaasg* 


«h LUXEMBOURG: Unique, oohn & 
sunny Iroam S95M, 6roo« SIMM. 
Saafee. 43259244, «an/6apra. 


LONDON. For dw best tarnished fiats 
and houses- Consult the Spedc fa t v 
PNBpA Kay and Lewis. Tet South at 
PteVB2 8111. North o f Me 586 
9882. Tatae 27846 BSPEO. 


MONACO. 


SWTTZERLAND. 


SwHzwIand 
For Foreigners 

Usfca O a—ra. Getaod Vdtay. 
VBars, Verbs ar, loflono ««. • 
Fine readertki ey a tmenH, v*a ond 

chalets avdbbie. very tarorabn terms. 

Ddhr wits. • 

GLOBE PLAN SJL, 

Ave Mon Repos 24 - 

CH10Q5 Laasemne. Switotand 
Tet [21)2135 12, The 25 185MEUS CH 


International Business Message Center 


CONTWEX- 

Lxju qogc. con workJwodiL Col Cnor- 
i*%ro4281 1881 [nw Opera). 


REAL ESTATE 
SERVICES 


EMILY ANSON Retocnbon raSddy 


Canadian Qub. 

Lighter than Scotch, smoother 
than Bourbon. 

The smooth and distinctive taste of 
Canadian Qub is appreciated all over 
the world. Enjoy Canadian Club, neat 
on the rocks or 'mixed to your taste. 




Since TS58. 



ATIBtnaH EXEamva 

r 


fMUjterb 
la 0m " “■ 


mm! af e teei arm la 
tm mtd lathmnr, ■* 


& Jo* Ndte r ev (Hark 

aarmg Bet ee tan War yon 

US-tlOAOm* 


Tba 


BUSINE SS 

OPPORTUNITIES 


OFFSHORE & UK 
LTD COMPANIES 


Ue of Moi. Turfct AnguSp, ww.w 
blonds, Panama. Lmena, GtaroBcr md 
most other offshore areas. 

• Confidenbai advice 

• lmredate avadoMty 

• Nominee services 

• Bearer shores 

B Boat regntraliora 
B Accounteia & odmntetnrfon 
B Ma6. tehphone 6 telex 
Free aaratanotary booUW front 


SBtVlCES LID 

Mt o(f M« 

Tat Doogtax (6624) 2371 8 
Tatax 638554 SHECT G 
tendon Representative 
2-5 Old Band S,lp"doaWI _ 
Td 0M93 4244. Tlx 28247 SCSLDN G 


BUSINESS 

OPPORTUNITIES 


ALOE VERA 

■ wi ana tftsn mam 
SbufcworH-ideL 
, 5A, Cole Newton 13, 





EQUITY AMVOR LOAN CAPITAi. 

■ vronted. Up to USS10 mifaiv Hong 
Kong bated compony req»*» bon 


SECRET PBt RECORDBt 
Records Up To 6 Hows Goverty 
Disgusad as ortfinary. founlan pen 
For price md hHher.arfajmatwv^ 
cofl Mr. Porter m Pona 42-77-56M 
26 PtocoVeodomt 75001, Pas-France 
orcoBMr. Frod mLondott 01-629-0223 
62 S. Aodtay S», London WlEn^ond 
Aget liX jwn esi Invaed 

COMMUPICAT^W CONTROL WC 


Prtodpal 

Zuneh Airport ffcn Hotel 21-24 


YOUR oma W NBW YORK. Fifth 

Am. address and/ae phoote os JW 
USA office. Med. phone aft , tecovti 
BfarAreded. NawYodc Atail Sermce, 
210 Fifth fas. NYC 10010. 


OFFSHORE COMMMES Gpmpcny 

femcHiond UK Offshore (mdi bearer 
shares). Libefirf Ptsxsnal Nevtd USA 

Msyos 

17 Wrfrgrfe St. London El 7H 7 tat 
01 3771 ^ Tlx: 893911 G 


DffLOMATiC STATUS, HONORARY 

Coraukdes, presfijpiXH rwwds, dpta- 
malic pcaiparts <wd rotated item. 
Send name and address far free mfa 
Bofcran Ltd. P.O. Bax 85, Dooglra. Ue 
of Man 


FINEST MVETMB4T PRWSIHTBL 

Amrd^rinMia Ml HorySd^zLte. 
ter r its Ww. W) fcr tea 
su bscri p tion. FHC PA Bax 622, CH- 
1001 Lausanne, Swttroritsid 



Brokers / Agents 

Gu m or J eed rotor ns for your diertlfirtf 
five yean, feSovsod teorweeted “»!»■ 
al returns O h u ragna 36X far cctode*. 
AsNibmmI Technology in ^dre foodiA 
dusfty Pre face s Mora Dm 300% 
fr oc b dioH. Exceflent florrowoera 
paid ixon^dv «nth upportunty to earn 
UfMm IncomB. We ve Mefang nfa- 
nf career ug enfa. Wnte v cen 
far complete mstferid, avoflrdde 
m EngiaK Frendi. German. 

Globe Plan S A, Av. 

0+1005 
TefcRi ” 


105 Laflorwe. 5 
11)3235 12 Tit 


W. MorvRtpos 24, 
Switzerland 


25185 MHJSCK 


OFFSHORE COMPAN® 

a Worldwide inaxpororors 
a ImmetSate avanUey 
a Put confidential wrvera 
B tendon representatim. 


Agon Company Formation Ltd. 

19 Peel id. Dougks. Ue dJAxv 
Td {0624} 26591. u* 627691 SPtVAG 


LOTTHTf Afiens UECUnSD for 
wraldwide tidete sSdrftxitiOT netimak 
arpomerx able to buy tidoets « 4 
toraat letter** m world Serious n- 
qnnes arfy. Wy hf Winner Invrat- 
menK Ud, POwr 4535 Nosao Eo- 
hamas. Vr*d orfy where legal hW 
orodoUe to Singapore resdenti 


2ND PASSPORT 40 countries. GMC. 
26 Kleomenoo, 106 75 Athens Greece 


BUSINESS SERVICES 


BEAUTIFUL PEOPLE 

imwimsiNC 
U SA. A WORUSWOE 

A cempfato pnrwid & bums* service 


promoKnd o c co si ota. 
212-765-7793 
212-765-7794 
330 W. SSfh SU N-Yr. 10019 

Servico Reproeentahvos 
NeededWorldwide. 


Doing 


n Swiharimd? 


BOSS- GENEVA 

• MuKEnguol Seorefariol 

• Telex, MWm.ualta' 

• Fufly equipped offices 

• Conference room 
flamation /domi dfa tion 


SWOR11NG SBMCES SJL 
6nn GuflaaneJafl,Oj^l2p1 Gbtww 


32 64 74. 


far 335697 


PARIS ANSWBONG SERVICE: Tetox, 


BUSINESS SERVICES 


lormftd 

store*. Wrte P.aEkK^.'W 
7 Panoroa Tx 2034/2799 Abopcxi 


fANAMA w^ 


FINANCIAL 

INVESTMENTS 


Condominiuni/Hotel/Caano 

P.a Bax I960. 

Grroxf Cayaxxv, Be** WL 

Tet PW) 9«SlT: Tte 293^36Z 


DIAMONDS 


YOURKST 
IUY 


DIAMONDS 

firo dtaidn* f any frfarrons«B 
tower who towto po aa Jrod Jro m 
A«*«rp center rfihedanoed work* 

■ ' "•■sssaw* 

^XlS^'ESS’gSfe 


OEHCE SERVICES 


PARIS 

near CHAMPS B.YS83 
■ MMSIB 

OFFICES 


AOi 50 BUSINESS 
CENTERS W BffiOPE 


nnw- 

MRS5 

mii *.*>£M****' v1f 

T7|69)7T0 0080 tar 1769*7263 D 


iMPtrW* ZJJBCH* W3 7 * 91- 

PHONE I TBfX t IMF**- 


OFFICE SERVICES 


THE BEST OFFICE 
RWTAL PRICE5 IN BEST 
AREA OF PARIS 
FEAR HFFEL TOWER 

a 32-Boar sumptuous buidna,ftr- 
led and eqwpped high dra offices. 

BY DAY, WEEK, MONTH 
OR MORE 

Bccropte: Mtoinua rnontHy rate for 
6<nonrti rcntd, 37 SCpm. F6750, 

60 srtjn. FIO^O, 105 nx F16J00. 

CONTA&UMttWATaY 
M. Coeraon Office Rentd 
14 rue du Thfifltre. 75015 Pori*. 
Tet p) 45 75 62 20, Hu 200406 


YOUR OFFICE IN PARIS 

h ready when you need it, 
even far ■ couple af hours 
* Puly functional modern offices and 
refferonoe rooms to rent by the 
how, day; month, ect_ 
b Ytwr taaicol or perroonent base. 
_» — “ * ' J al nrrices 


PrindpiAy of Monaco 
in cen ter or Mnote Goto 

in luxurious rosdence,. .qximntoo 
rooms, equipped fatohnn^logpo. B 
vimr. air coodnkxwifl, c ewr. 
FcwMfy poking 

INTERMEDIA 

■ Tet 93 ®'66 84 ■ 

Tba 469 477 


PARIS AREA FURNISHED 


Embassy Service 

8 Ave. 3 b P *end n e 
.-73008 tail 

YOUR REAL ESTATE 
AGENT IN PARIS 
4562-7899 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


M A FAMOUS BUUMG 

The Claridge Residence 

far t (north or more . 
stadbi. 2 or 3«oaai 
cfxvtrmnb are avatoble 
far moving into tqje awoy. 

- TEU 43 59 67 97 


Pfigh Oa a Aparhnenh 

mONTAW Nb.2 rooms 
GCOROC V: 4 rooms 
COGfttC »Y: 5 roam 
Tet 47 20 27 17 


REAL ESTATE 
TO RENT/SHARE 


PABTA 4 REA FURNISHED 


6tf« UJXEMBOURG. Unique 2H. & 3%- 
roam byowner, brisj*,* rprat 5600- 
8 D 0 Short let 44 an/6flpm 


7TH INVAUDB. near. Beautiful targe 
2«oom flat, to eharoctef bukfaicL per- 
to ooreition. F10J00; 45 63 


1 6TH PAS5Y, Eww + 2 bedroom, 90 

sun.,6th floor with elevator, pariana 

4- choa”. Tel: 45 7 769 TL 


MONTMARTRE. Lunutora 2 roams. 
F4 J00 per month. 42 85 01 89. 


‘JSSKSS 


If ST. iOUIS. AtagnSram duglor 60 
sqm, well fantohed. Tefe 43 o^24 


AGENCE DE L’ETOILE 

Red Estate Agert 
SALE Al® BENT 
47 63 13 78 Tefax 643310 


MONTAIGNE 

SMALL HOUSE, 130 SQJH. 


4* HE ST IOUIS. Luxuriara triple ra- 
oocBoo, 3 bndtXXTE. F30^XXL 
MyST GERMAIN, luxurious Lroora 
duivex, RS j 500 

IS* modem 2roora, (7DOO; 42253225 


SHOKT TERM STAY. Advantages of a 
hotel without rnaomreraencas, fed m 
home in nice stotfios, one bedroom 
and mar* in Pin. SORHJM: 80 rue 
da PUnivenitti, Paris 7th. 4544 3940 


SHORT TBtM STAY. Chomps 

Latin Quarter Bffal Tower. 

Pariami, fea at home m Fufly 
equipped stoSoe ond raxrtnerfc . Mr. 
George: 4322 82 50. 


STUDIO 104 ROOMS 

year rate*. Luxembo u rg & .. 
No agency feet. 4325 


RASPAIL 
rooms + 


Stucio + terrace. 


7 th. Lutoeious 5 
FI 3.000 + 


oB 

24 00 3a 


17ft WAGRArt 2 roams, kildwrafty 
shower. F3.400 + chorges 4525 1636 


PARIS AREA UNFURNISHED 


PAS5Y LUXURIOUS 

Upper Boor, 2 roams, equated bteto 
^000 + drargee. 47 04 55 55 


VAUCJSSSON, manor house, 5® 
mun_ 5 bedrooms, 4 baths. F25.C01 
Teb 20 48 38. 


Pages 19 & 5 
FOR MORE 
CLASSinEDS 


International Secretarial Positions ^ 


SECRETARIAL 
POSmONS AVAILABLE 


**ia RELMS D'AFFAIRES" 

91, fa SHfanot* 75008 Pm 
Teb 42 66 90 75. Tfac 642G66F 


YOUR HIRTRSHD OFHCE 
IN IONDON A» AMSTBOAM 

• 7 day 2< »Mr acoM & vnwerphdrie 

• Fufl support services mdudiiig: 
Mcretand, telex, oopytog, etc. . 

6 Ctirparote Representation 

• Short ar long term wofloW&y 

. Worid-Wide Besoms CMm 
110 The Staid tendon WC» OAA 
Tet 01 *36-8918 The 24973 
Kelieryorftt 68 Amdenkn 
Tet 31 » 231433, Ibc 16183 


INTERNATIONAL 
HERALD TRIBUNE 

New York office sente secretary to 
Adverting Director aid financed Sates 
Mcnoger. 65 wpri^so y steno, off ice 
odnwratratrve oti Mi Ptoose send fo- 
sume ond vMxy history to Persamd 
Door., beareteonat Herald Tribune. 
850 Third Avenue/ 10th Door, New 
York. NY 10322 LSA No atik. 


MMADRH)- . 

• fsfly equipped offices an da3y, 
montidy or permanertf basis 
MufaGiwud secreoricl service 
- Load uuu x dfti i un 
b Modem office 'egutomenr - 

BjROfiusaSSrcanra 

Hotel EurobBiUng,jR Kerens. 
Madrid Teh 4S8SQ2, Tbt 41436 


YOUR OfTKES v PARS AND LYON 

• Your basness operation can dart ■ 

. MMtbdtoyy 

* AtaprediQeadftea, fufly equped 
offices, conference roams, offer 
fccretored mtd trontJofat tervtoto, 
Mifl, phone, teSia, fa*. 

2 ora. Hodte, 75006 Parii. 
Tot 42 27 07 08 


F0CH BUIUDMG 

MIBNADONAL 
- YOUR OfWCEM PARS 
HIGH CLASS t AIL sarVKZS 
-Short or fang term emtifaUa 

Tel: 45 00 45 00 The 649 4®F ] 


PLUS 

INTERNATIONAL 

Spedcfced >y»7 agency 
BXngual and Engfish mother tongue 

SECRETARIES 

Shorthand and void processing 
Mk apfreefatod. 

Teb 45 22 01 79 ' 


SECRETARIES AVAILABLE 


EXECUTIVE ASSSBTANT 
MARKETING 

Rends swenon, 34, Top Rofannces, 
Too SUk, Good Endfah 
seeks new chdtenga Pcns/wea.. 
Write Box 4176, f&old Triune, 
92S21 Neidy Codex, fanoe 


jHIBfOJ EXECUTIVE ASSISTANT 33, 

MiiRi pawun. wi r oiinjvWfUuuaff- 

(torM^Sieinii, 

zretand, USA. Write KK4l6CUdmoU 
Tribune, 92S21NeugyCede«,Freic» 


ADMMtSTRATTVE/ LEGAL 

Frendi tody O. fluent “ 
German & Arabic, t 
lent typist, law A at 1 
seek* pocriton. Cbfl 4554 3 



SECRETARIES AVAILABLE 


RANDSTAD 

80MGUAL AGOICY fufly Bbmd 
Temporary Om» 

47 58 12 40 faioanel 


FflHfCH EXECUTtVE ASSISTANT, Bv 

fed in ErdpTL Frendi, 13 won « 
Pen a nnel ueptrtnent in 5cf*»' 
breger Group. Wotted obroad. 
^•ate dxAen^ng pontton. Free ro« 
& to travel Meteroy, 1 00 Av. dn.Gd. 
tederc, 75014 Paris, Franc*. 


EXECUTIVE ASSISTANT, Frendx Ito 

enr Engiah. so6d experience jn ® 
Americoa Co. seels chaltoDgtn6 
rao ti vol h w position. Telepbcrasra* 


jUUABsyc SfflS far. AMERICAN 
fWPIH{VC «MS to PARK 
Wijbri. Otrtdi or German 

requiroitngtBh shorthtmd BStogual 
hwasts. Write or phone: 138 Avowb 
VW or Hugo, 7511o. Paris, Franco. Teh 
{1)47’ 27 61 69. 


NTLCONSUUnNG TEAM Mate bfcv 

SSjRSlsS 

taye»oU,good typist, TesporrfJe. 
Ttighly medvaud onSkeen to kceii 
roe of ward processors & coriButert. 

Vcfary, 75116 Porto. 



-Mfrt.be 

— t~~m wonting cn am netxAve. 

fttth. tafe 4lf, Kyrald Triune. 

92Stl Neuifly Cedmcftonce • v " 


AUSTRALIAN EMIA55Y fait Mete a 
Utogurt EnoteWtowch shorthand 
ewatbry with wordmeoBsana expe- 
riern. Urey PSjTWreorthOi^V 
& photo tor4 Ate Jean Ray, 7J724 
fari*Cedrerljftefer»25 Nov.1986. 


YOU ARE WfHESTO to tenipo- 

4pry woric far d tubdefirey of a lorte 

Anwttoon egm e m y rax! ff you ore, a 



con- 


■GUSH Mono TONGUE secro- 
. toW,|oc.Bnafl US fer fain in Paris. 
Send cv. toBix/UP^teroidTribune, 
92521 NeuBy Cadmc, frone*. 


□ 

MAEREK Uf 


MAERSK Cie (France) SA 


. Giw^k de traisport rtemjftmai cftdrerfi dans plus de 30 pays el 
netanwanf an Extremal rionl. aux USA et en Ahque de 
redwrefie pter ses txxaaur de Rans-U Nfarse. 

Secretaire 
parfaitemeni 
bilingue anglais 

Ncu$ wriaions ranconTw ime persorme dyrwrwuw a aum*ne. 
aganwe, maSrisee flutes te aches de seerflaria. De rtvttu BTS. . 

complte el, a possBe. siSro anglasB, wu5 possBde: 
obs notions dlrioniwqMr ttratenwm de tetiei. 

R6&m*AU4l 

T§lexiste 
parfaitement 
bilingue anglais 

Utt nest wee ooS <fe taeafl priwfert - t'esr vase donare -. 

““.-taMftsw sur ties ate* tx w a 

PC IBM awe SYNTELEX. 

FB4tewAU51 

de WB bueoujaenfen es (eune. Oynsruque. 

aflraMW OoaSer de candrta- 

Ww pricaa nl to irttewce choae a mt QtmdlKXfi ■ 
44teCanBWreT300l Uiadk ■ 



Imprimi par Offprint, 73 me de fEfmsk 75018 Paris. 







